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There’s nothing magic 
about it. As LT'L specialists 
for more than three decades in 
shipping, Viking terminals are 
designed to handle small shipments 
smoothly . . . Schedules are 
planned to give faster delivery .. . 
Equipment and facilities are 
built for safer shipping. 
Throughout the area above, showing 
our terminal points, always route 
it VIKING DIRECT—there IS 
no better way! 


FREIGHT COMPANY 


1333 SO. OAKLEY AVE. O CHICAGO 


Call CHesapeake 3-1200 for the new Viking 
comprehensive Service Guide or information 
on any routing problem 


Who reads 
CHICAGO'S AMERICAN? 


Bernadine Vargo is 
private secretary to 
Col. Henry Crown, 
Chairman of the Board 
of Material Service 
Corporation and the 
Empire State Building 
Corporation. Miss 
Vargo is a career 
woman who believes 
she has the most in- 
teresting job possible, 
and considers herself 
fortunate to work with 
one of Chicago’s lead - 
ing industrialists. 
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...and, of course, Colonel Crown does. My boss sets a 
fast pace. Because of my busy schedule, I don’t have the 
time to read a newspaper thoroughly. That’s why CHI- 
CAGO’S AMERICAN is my favorite newspaper. Its new 
way of condensing the news on page one gives me the 
highlights of the day’s top stories in a minimum of read- 
ing time. I know, too, when a news item of particular 
interest hits my eye, I will find it covered in depth else- 
where in the paper. 


‘‘And, of course, like most readers, I have my favorite 
features. Take, for example, your fashion editor Jean 
Cameron. Her down to earth interpretation of fashion 
trends helps me to dress smartly within my budget. 


‘*T also appreciate Dr. Sara Jordan’s expert health advice, 
as it is especially important for me to keep physically fit. 


‘*Yes, you can count me as one of your enthusiastic 
readers.”’ 


Dea Li 


@ 


CHICAGO'S AMERICAN 


Wholly owned subsidiary of the Tribune Company 
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- highways and railroads fan out 


(ONE OF A SERIES DEPICTING MARKET AREAS SERVED BY INLAND) 


INLAND 
S EEE 
Is 


Here, where only a few decades 
ago the land was dotted but 


sparsely with small factories, 


heaters, exhaust systems— 
countless components for the 


hungry automobile assembly 


forges, tool shops. Here, where 
today thousands of miles of 


in every direction. Here, 
where today giant factories 
feed the nation’s indus- 
tries with the machine 
tools, the compo- 
nents, the finished 
parts with and 
from which mil- 
lions upon millions 


of wanted products are formed. 


This is the crossroads of American Industry... 


and here, Inland serves. 


This is a territory teeming with life, with crea- 
tive activity, with bright plans for the future. 
It spreads across the length and breadth of 
Indiana and Tennessee—takes in the explosively 
productive central and western areas of Ohio— 
and Kentucky. This is a territory that gives 
to the nation, great political leaders, famous 


writers, artists, poets, educators. 


From this land and the hands of its people come 


the products of steel—the gleaming lathes, drill 
presses, grinders, machine tools, that make our 
country the bulwark of the Free World. Out of 
its factories come the steel truck and car bodies, 
the ignition systems, radios, headlights, horns, 


lines. Here, builders and 
fabricators take steel—bend it, 
cut it, shape it into the forms, 
structurals, tanks, girders for 
the nation’s building and 


construction industries. 


Here, years ago, 
Indiana Harbor Works 
of Inland Steel Company 

shipped its first orders of 
steels, among them the products 
of its new continuous sheet mill, one of 
the first modern mills in America. 
Throughout the years, Inland continued to 
serve and in serving learned the needs of this 
amazingly diverse territory—adjusted its steel- 


making to the practices of its manufacturers. 


Today, Inland accepts as a major goal—ever ex- 
panding service to the builders and manufac- 
turers of this constantly developing territory. 
Inland is here, and here to stay. For here... 


is Inland’s future. 


INLAND STEEL COMPANY 


30 West Monroe Street Chicago 3, Illinois 


Sales Offices: Chicago - Davenport - Detroit - Houston - Indianapolis 
Kansas City - Milwaukee - New York - St. Louis - St. Paul 

Other Members of the Inland Family 

Joséph T. Ryerson & Son, Inc. 

Inland Steel Products Company <{ > 
Inland Steel Container Company* 

Inland Lime & Stone Company* 

*Division 


66 years of service to the Industrial Middle West 
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Ad Pteh Lantos. 


Rendering of New Plant now under Construction for Premier Carton Corporation 


Eleven New Plants now Located in 


Clearing'’s Franklin-Mannheim District 


Franklin Avenue west of Mannheim Road 


Franklin Park, Illinois 


A NEW MODERN DISTRICT 


modern industrial districts in the Chicago area. 
The company offers the services of a complete 
engineering and construction department, archi- 
tect and financing on either a long term lease 
FOR MODERN PLANTS 


or purchase contract; in short, every detail 
toward a completed project. 


For further details address inquiries to “Clear- 

* ing Industrial District, Inc., 38 South Dearbern 

e e e Street, Chicago,” or call RAndolph 6-0135. 
Choice Sites Available 


FIRST NATIONAL BANK BUILDING 


CLEARING INDUSTRIAL DISTRICT, Inc. 


CHICAGO 3, ILLINOIS 


Commerce 


In Chicago, 


one of the Midwest’s oldest and largest International 
Banking Departments invites you to use its services. 


The First National Bank 
of Chicago 


Building with Chicago since 1863 


MEMBER FEDERAL DEPOSIT INSURANCE <ORPORATION 
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way back in 1920, when Berry Bearing Company was 
founded, the new company established a basic policy of 
immediate delivery on every order, large or small. 


In those days, when a customer phoned a bearing distri- 
butor and ordered a bearing, the customary reply. was-- 
“Come and get it”-if the bearing was in stock, which all 
too frequently was ; not the case. 


In contfast, Berry startled customers and. competition 
alike by replying—“We've got it...and...well make de-_ 
livery: immediately. Obviously, having the bearing in stock 
and being eager to make immediate delivery on all orders 
offered bearing users two outstanding advantages which 
promptly attracted customers and poe the new com- 
pany on its way to success. a : 


For 40 years Berry Bearing Conpdey hes maintained its | 
original basic policy of-immediate delivery on every 
order, large or small. Today, Berry Bearing is one of the | 
largest bearing distributors in the United States...and...is 
authorized stock-carrying distributor for 41 of the nation’s 
leading manufacturers of bearings, Denis ae, and 
transmission appliances. 


Thus, with an inventory of over ; 50, 000 items. regularly 
in stock, Berry can supply you with anything you need. 
And, as usual, you'll get immediate delivery on every 
order, large or small. 


AEARINE COMPANY == 


<TWin Oaks’7-8652.. | 
eauruweet All phones--DAnube 6-6800 


6923 W. Archer Ave. 2633 S. Michigan Ave. © © © © Chicago 16, Illinois Paes JOUET 


LUdlow 5-4400 i Ieheg ta, 
iet 3. 
OAK PARK SKOKIE 4 WAUKEGAN ROCKFORD HAMMOND ‘GARY 


327 Madison St. 4438 Oakton St. - 323 S. Lewis Ave. 710 Broadway 4828° Calumet Ave. 
EUclid 6-1700 ORchard 4-6600 MAijesti¢ 3-8770 Phone: 2-5561 WE stmore 1-3010 


CHICAGO HEIGHTS 


716.E. 5th Ave. Halsted. at 12th St. 
TUrner 5-750] _ SK yline  4-6300 
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For the twentieth year 
COMMERCE presents a 
special section in 
March which details 
the business activity of Metropoli- 
tan Chicago for the previous year. 
Articles, tables, graphs and charts 
for this section have been compiled 
by the staff augmented by authori- 


ties in many fields. 
* * * 


“Skyway—Highway and By-Way” 
by Walter Cleave beginning on 
page 57 answers many questions 
about the future of one of Chi- 
cago’s engineering marvels. Bond- 
holders, particularly, will be inter- 
ested in Cleave’s objective report 
on the Calumet Skyway. 

* * * 

Companies hoping to recruit 
bright young college graduates this 
June had better start to work on 
the campuses right now — and they 
had best be prepared to offer high- 
er salaries, this year. So says the 
article starting on page 60 titled 
“Bull Market in Graduates.” 

* * * 

Ralph S. Stoetzel, the son of a 
father-and-son Architectural and 
Engineering team, tells firms how 
to plan safety measures into new 
plants at the blueprint stage, on 
page 62. 

* * * 

Everyone seems to agree that 
business firms have a vital interest 
in governmental affairs, but few 
seem to know what steps to take. 
Preston Peden suggests step num- 
ber one on page 63 in “Wanted: 
Policy on Politics.” 

* %+* * 

In “Industry's Private Eye” start- 
ing on page 66 Phil Hirsch details 
ways in which industry is making 
use of isotopes to improve products 
and save money. 


CHICAGOLANI 


OF BUSINESS 


Volume 57 e Number 2 @ March, 1960 


Contents 


Skyway — Highway and By-Way____ By Walter Cleave 57 


Bull Market In Graduates... By Richard E. Geyer 60 
Blueprints For Plant Safety... By Ralph Stoetzel 62 
Wanted: Policy!On Politics). 9 By Preston Peden 63 
Business Highlights "In Pictures! 3) ae 64 
Industry s Private: Eyek: aia) oy By Phil Hirsch 66 
Chicago: Business in} 19590 =: le eee 15-115 


Regular Features 


Eve On). Ghicagoland Aas ee eee 1] 
How's Business? jo ee NA ae ee 19 
ThesvEditor’s Pages. stv ate OT ane ee ee 2h 
Here, There and Everywhere.24-. ee 32 
‘Trends in. Finance and (Business... 222 322 eee 48 
Association’ iNews: 1.2) gare ee 68 
Industrial Developments in the Chicago Area_-.--. 2208) 
Fransportation andi dvattich ek ss eee 239" 
Stops Me e— [fot ete ee ehh ee 324 


ee 
Published since 1904 . . . by the Chicago Association of Commerce 
and Industry ® 30 West Monroe St., Chicago 3, Ill. © FRanklin 2-7700 


Alan Sturdy, Editor Walter Beverly Dean, Associate Editor © 


Gordon Rice, Advertising Manager 


Published monthly by The Chicago Association of Commerce and Industry, with 
offices at James and North Cook Streets, Barrington, Ill., and 30 West Monroe Street, 
Chicago 3, Ill. Subscription rates: domestic $3.50 a year; three years $7.50; forsige 
$4.50 a year; single copies 35 cents. Reentered as second class matter June 2, 1948, 
at the Post Office at Barrington, Ill., under the act of March 3, 1879. Copyright 1960 
by the Chicago Association of Commerce and Industry. Reprint permission on request. 
Executive and Editorial Offices: 30 West Monroe St., Chicago, Telephone Franklin 
92-7700. Neither Commerce nor The Chicago Association of Commerce and Industry 
sponsors or is committed to the views expressed by authors. Cover design copyrighted. 


POSTMASTERS ATTENTION: Copies returned under labels Form 
3579 should be sent to 30 West Monroe Street, Chicago 3, Illinois 


Good headwork comes 
from putting yourself 


in the other fellow’s shoes 


(In which Hubert, the Harris Lion, explains why 


T6556 
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Your Personal Bank” has special meaning ) 


‘*‘People-watching is quite a hobby of mine, you know. 
And there’s no better place for it than right in the Com- 
mercial Department here at the Harris. We see oilmen 
from the Gulf and merchants from Main Street; manu- 
facturers of cyclotrons; teachers,doctors, lawyers— 
people from almost every kind of business and profession. 


“It’s hardly any wonder, then, that we say we have 
to wear all kinds of hats in order to be bankers. But, 
the fact is, wearing the other fellow’s hat is only the 
beginning. We’ve found it necessary to put ourselves in 
the other fellow’s shoes, too. 


“When a financial question comes to us, you'll find 
we apply these two things liberally in reaching the 
answer: 


1. The special understanding that results from put- 
ting ourselves in the other fellow’s shoes. 


2. The broad knowledge we’ve gained from daily 
dealings with all manner of business and profes- 
sional men over many years. 


“This approach is why our customers think of the 
Harris as rendering them a very personal kind of serv- 
ice. (It’s what we mean when we say the Harris is 
‘Your Personal Bank’.) It helps make their banking 
relationship an unusually pleasant and satisfying one. 


“So, get in touch with us. We’re people like you (ex- 
cept for me, Hubert) who happen to be bankers. We’ll 
be pleased to explain the Harris approach to you. If 
you wish, bring along a spare pair of shoes.” 


Organized as N. W. Harris & Co. 1882—Incorporated 1907 
111 WEST MONROE STREET—CHICAGO 90 


Member Federal Reserve System... Federal Deposit Insurance Corporation 
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How telephone 
planning helps 
you sell homes 
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It gives you a feature to offer that 
people are looking for — concealed 
wiring and convenient outlets all 
through the house. And home buy- 
ers are quick to realize how easily 
this lets them add color extension 
phones when and where they want, 
without drilling into walls. 
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This new selling feature is inex- 
pensive to have installed—if you do 
it while you’re building. 

If you call during your planning 
stages, we can help you include 
telephone planning in your blue- 
prints. We’ll be happy to work right 
along with you. In Chicago, call 
RAndolph 7-3351. Outside Chicago 
call your Bell Telephone Business 
Office. 


ILLINOIS BELL TELEPHONE 


TELEPHONE 
PLANNED 
HOMES 


March 


Automatic’s modern telephone instru- 
ments, for home and business, help ex- 


_ Automatic makes thousands of different 
relays and stepping switches for use in 
~ automation by industry. 


Os Pe tt 
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GENERAL TELEPHONE & ELECTRONICS 


AUTOMATIC ELECTRIC 


Quartered in this 35-acre building in suburban Northlake 
are minds and machines that create “‘almost-human”’ de- 
vices, to make things happen automatically. 


AE CAN DO- Automatic Electric can make almost anything 
operate automatically, because automatic control is a telephone art, 
and AE is its leading practitioner. 


As the manufacturing and research headquarters of General Tele- 
phone, AE produces the finest in telephone equipment for America’s 


independent telephone companies—as well as the ‘‘thinking’’ com- 
ponents of industrial automation. 


AE CAN DO-Born and bred in Chicago, 
Automatic Electric has grown with the Midwest 
—and today draws much of its vitality from the 
more than 8,000 Chicagoland folks who make 
these quarters their business home. 


This building and its people are the living ex- 
pression of the power to do. 
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MAKING IDEAS WORK AUTOMATICALLY 


Qa a 


Thomas H. Coulter 


Dear Member: 


The overseas "Chicago World Trade Center" will unveil to the 
eyes of some 650,000 potential buyers scores of Made-in-Chicago products 
next September 4-11 at the Vienna International Trade Fair. This phase of 
your Association's "OPERATION EXPORT" is now in high gear...with 
Association representatives calling on Chicago firms which have demon- 
strated interest in selling their products overseas. 


The Vienna Fair offers an ideal first exposure for Chicago 
products. It attracts potential buyers not only from Austria...but from 


all over Europe, the Middle Hast and the Orient...Austria has recently 
established virtually full non-resident convertibility of its currency for 
Capital transactions. The "Chicago World Trade Center" of Made-in-Chicago 
products will be the central exhibit in the U. S. Government's permanent 
pavilion. Chicago firms will be a part of a U. S. Government-industry 
cooperative effort whose combined forces provide many advantages in 
reduced costs and benefits in publicity and sales promotion. 


This is an unusual opportunity for Chicago manufacturers to 
exhibit to overseas customers...dramatically...inexpensively...with a 
minimum of effort and with a potential of maximum results. Firms with 
little or no export experience thus will get to know the Kuropean market 
without large expenditures for space or personnel or promotion. Minimal 
participation requires only that exhibiting firms send sample products... 
all other services will be provided by this Association and the U. 8S. 
Department of Commerce. 


The full resources and the years of background and experience 
of the Association's World Trade Division bulwark this assault _on world 
markets. If your firm is producing an item suitable for overseas sales... 
it will be to your advantage to get full details...a telephone call to the 
Association is all that is necessary. 


Your attention is called...too...to Robert Bean's fine article 


on page 70 of this issue of COMMERCE. ..in which he...as World Trade 
Division Director...outlines another phase of "OPERATION EXPORT" as he 


explains the role of Export Sales Organizations in the Association's 
all-out effort to broaden the two-way avenues of trade between 
Metropolitan Chicago and other parts of the world. 


Sincerely, 


GES OR em 


Chief Executive Officer, The Chicago 
Association of Commerce and Industry 
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our home town...one of the most beautiful sights in the world. Carsons is 


proud of Chicago in a very special way. Carsons first pledged its faith 


in the muddy Chicagoland of 106 years ago .. . started growing and never 


stopped serving and admiring this glittering, 


sprawling, magnificent city. 
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LEAVE WHEN YOU LIKE! 


Jets East, Jets West and Jets to Texas, too. Fly to Boston in 2 hours— 
nonstop daily. To New York in 1 hour 50 minutes—nonstop daily. To 
Los Angeles in 4 hours 5 minutes—3 nonstops daily. To San Francisco in 
4 hours 15 minutes—3 nonstops daily. To Dallas in 2 hours — nonstop 
daily. De luxe Mercury or economical Royal Coachman service. See 
your Travel Agent or call American Airlines for reservations. 


AMERICAN AIRLINES 


AMERICA’S LEADING A/RLINE 
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ALLIS: CHALMERS: 


ALLIS-CHALMERS MANUFACTURING COMPANY 
MILWAUKEE 1, WISCONSIN 
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The all-new DITTO 


MASTERFEF 
does 4 70bs in 1! 


MAKES SPIRIT MASTERS IN 15 SECONDS, without 
a typing carbon, from original copy on Masterfax paper 
—also from newspapers, letters, business forms. Elim- 
inates retyping, rewriting, redrawing. 


2 MAKES OFFSET MASTERS from image on Masterfax 

paper for high quality, long runs. Original remains un- 

changed—use it many times. Use any grade and_size 
offset mat. Makes masters in about 15 seconds. 


3 MAKES LOW-COST FACSIMILES from any original: 

newspaper clipping, letterhead, business form. Also, 
from image on Masterfax paper, makes copies on any 
weight, grade of paper—even cloth! 


4 PLUS FEATURE—IT LAMINATES! Covers papers, 

documents with tough, plastic coating. Protects 
against dirt, age, handling. Enhances appearance of 
papers. Costs only pennies! 


FOR FULL DETAILS AND DEMONSTRATION call 
your local DITTO Sales Representative, or mail coupon. 
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DITTO, INC., | 6898 McCormick Rd., Chicago 45, lil. 


Gentlemen: Without obligation, please— 


J Send me full particulars on the amazing new 
DITTO MASTERFAX. 


(J Have your Sales Representative arrange a demonstration. 


NAME, TITLE 


COMPANY. 


ADDRESS_ 
Cl ae ZONES STATE 
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For fifty years the helping hand for modern business 


Construction risks 
require professional 
insurance counsel 


The time to insure construction projects is before the first shovel 

of earth is turned—before you give the go-ahead on your building program. 
This is attested by the experience of owners, builders, contractors, 

architects and engineers. 

Professional insurance counsel is required. Informed analysis of 
construction risks, drafting of contract specifications regarding insurance, 
arrangement of proper coverages including bid and performance bonds— 
these important services can be as technically demanding as the securing of 
property title by your legal advisors or financing by your bankers. 

Marsh & McLennan’s qualifications in this field are evidenced by our 
arrangement of insurance for much of today’s major construction across 


the country. Our services include not only the design, purchase and 
administration of coverages but loss adjusting, also fire and accident prevention 
and rate engineering that assures the lowest possible insurance costs. 

We invite your inquiry. 


Marsm & McLEnnNAN 


INCORPORATED 


Insurance Brokers 


CONSULTING ACTUARIES © AVERAGE ADJUSTERS 
231 South LaSalle Street * Chicago 


Chicago New York San Francisco Minneapolis Detroit Los Angeles Boston 
Pittsburgh Seattle St. Louis Indianapolis St. Paul Portland Buffalo Duluth 
Atlanta New Orleans Tulsa Milwaukee Phoenix Cleveland Norfolk Charleston 


Oakland San Diego Montreal Toronto Vancouver Calgary Havana Caracas London 
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Are your competitor’s moves costing 


you money ? New labor-saving equipment could be winning 
extra profits for your competitor. Or perhaps he has increased his volume 
through plant expansion. It’s your move now. And you'll find the people at 
the Continental well equipped to help you make it. Lending money, of 
course, is our principal function. But our guidance in financial planning— 
“money management” —is often equally valuable. Whether your business is 
large or small, we’d welcome the opportunity to work with you. 


CONTINENTAL ILLINOIS 


NATIONAL BANK AND TRUST COMPANY 
231 South LaSalle Street, Chicago 90 
Member F.D.I.C. 


OF CHICAGO 
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EQ-P residential circuit breaker 


Beas aks REVERE ELECTRIC ‘i | C0. 


great 


product line 


Revere Electric Supply Company 
has in stock open and enclosed 
residential and industrial circuit 


breakers for immediate delivery. 


We also offer complete 
engineering and quotation 
service on every circuit protection 
need, from utility through 


transformer to ultimate use. 


Chicagoland $ 
Oulslanding 
Clechiical Disthibulor 


2501 W. WASHINGTON BLVD. « SEeley 8-3636 * CHICAGO 12;-ILLINOIS 
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Mie Se Chicago 
Area industrial activity in 
January, as reflected by the Index 
of Industrial Production, climbed 
4 points above December’s level to 
141.5 (194749=—100), an all time 
record high for any month. An- 
other monthly all time record 
high was established when January 
steel production in Metropolitan 
Chicago reached 2,184,200 net tons. 
Steel plants were operating at 95% 
of capacity in January. Electric 
power production was 2,135,000,000 
KWH, an increase of 6% over the 


STEEL PRODUCTION 


MILLION TONS 
2.4 
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comparable month a year ago. The 
Index for Dressed Meat Production 
for Metropolitan Chicago dropped 
one point from the December level 
to 60.3 (1953—100), and is 26% 
below the January 1959 index of 
82.0. 

Sales in Metropolitan Chicago 
department stores in January were 
7% above a year ago on a season- 
ally adjusted basis. The Chicago 
Consumer Price Index declined 0.1 
per cent from December to Janu- 
ary. The January index for Chi- 
cago was 128.9 (1947-49—100), 1.4 
per cent above January 1959. 

Several new employment series 
have been introduced in this issue 
of ComMeErcE — total labor force, 
total employed, and durable and 
non-durable manufacturing work- 
ers in the new 8 county Metropoli- 
tan Area of Chicago. January em- 
ployment figures show a 3 per cent 
rise over a year ago. Unemploy- 
ment has declined by 36 per cent 
over. January 1959. 

Home building in Metropolitan 
Chicago, as reflected by permits 
issued for residential construction, 
dropped to 1,227 from 1,557 in 


POPULATION AND GENERAL Jan. Dec, 
GROWTH TRENDS: 1960 1959 
Population—Chicago (000) Estimated — 3,806.3 3,804.3 
—Metr. Area (000) Estimated_..._____ 6,851.2r 6,839.8r 
Recorded Births: 
SAQUN GOs | See eS oe 7,765 8,116 
—Metr. Area (5 Il. Counties)___-_ Bel 2092 12,815 
Recorded Deaths: 
SE CMIE: (0g 2 ak ee ee ae 4,077 3,474 
—Metr. Area (5 Ill. Counties). 5,953 5,348 
Marriage Licenses (Cook County) __—_________-- 27, 2,897 
Total Water Pumpage: 
—Chicago Water (000,000 Gal.)_______ 28,773 29,087 
No. of Main Tel. in Service (Ill. Bell) (000) _ 
E-Business; -Melepiones; ewes a $22.1 321.6 
—Residential Telephones —— 1,683.5 1,677.0 
INDUSTRY: ; 
Index of Ind. Prod. (194749=100) 141.5 137.4 
Steel Production -(000 Tons)-—* = 2,184.2 2,163.7 
Petroleum Refining (Jan. 1957100)... N.A. 112.1 
Ind. Gas Consumed—Chgo. (000 Therms) 16,190 16,839 
Electric Power Prod. (000,000 K.W.H.) 2135 2,197 
Dressed Meat Und. Fed. Insp. (1953=100)._ 60.3 61.5 
TRADE: 
Dept. Store Indexes (1947-49—100) 
sates: Wnadyusted yy $9 =a 
—Sales, Seas., Adjusted—_________ 120 125 
= Inventories, Unadjusted) N.A. 141 
—Inventories, Seas. Adjusted ———______. N.A. 148 
Retailer’s Occupation feed 000 fae 
‘Municipal Tax Exclude 
ethics Metr. Area (5 Ill. Counties) 000). NA. : oe 
=Chicago (000); CNA. : 
Consumer Price Index (1947-49=100).. tae 
All Items—Chicago ————--------—-------_------ 128.9 His 
New Passenger Cars—No. of (R. L. Polk) N.A. % 
Steel Imports—Waterborne (sh. Tons) 0 2 
Total Waterborne Imp., Exc. Grain (sh. Tons) 4 ; 


Total Waterborne Exp., Exc. Grain (sh. Tons) 
p=Preliminary. N.A.=Not Available. 
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KANE COUNTY 


COUNTY ae 


January 1959, a 21 per cent de- 
crease, but the record number of 
apartment units raised the total 


INDUSTRIAL GAS CONSUMED 
MILLION THERMS 
24 
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Noy. Jan. % Change 
1959 1/60 vs. 1/59 
3,802.3 3,782.7 + 0.6 
6,716.9r 6,716.91 +) 2.0) 
7,894 7,434 + 45 
12,375 11,630 + 4.0 
3,404 3,585 +13.7 
5,130 5,366 +10.9 
3,078 3,169 — 4.0 
28,441 ZOE Ses: 
320.8 311.4 + 34 
1,669.5 1,626.6 + 3.5 
131.2 128.2 
1,162.1 1,857.4 
106.3 106.3 
15,021 18,121 
wos 2,010 
61.5 82.0 
150 93 + 6.5 
123 112 + 7.1 
159 124 N.A. 
140 133 N.A. 
$ 20,875 $ 20,071 N.A. 
$ 12,989 $ 12,652 N.A. 
129.1 127.1 SEeled 
18,612 21,366 N.A. 
37,777 0 ma 
68,999 0 = 
65,404 0 = 
19 


RESIDENTIAL CONSTRUCTION 
Permits Issued 


THOUSANDS 


JFMAMJJASOND 


EMPLOYMENT AND PAYROLLS: 
Total Labor Force (000). 
pe Lovede(O00)) sae et gees sai 2 eae 
—Non Agric. Wage & Salary Workers 


/ 


Sa Manutacturing (000)jue see ee 


—Durable (000) 


—Non Durable (000) 
—Non Manufacturing (000) _ 


—Unemployed (000) 
Insured Unemployment Cook and 
DuPage Counties (000) . 
Families on Relief (Cook Co.) 


CONSTRUCTION AND REAL ESTATE: 
All Building Permits—Chicago_._._ 


—Cost (000) 


Dwelling Units Authorized by Bldg. Permits _ 
—Single Family Units (Number) 
(Number)2 = 


—Apartment Units 
Construction Contracts Awarded 
—All Contracts (000) 
—Non-Residential Contracts (000) 
—Commercial Contracts 
Vacant Industrial Bldgs. (1954-55—100) 
Idle Electric Meters (% of all Meters)* 
Industrial Plant Investment (000) 


Structures Demolished—City of Chicago 
Real Estate Transfers—Cook County 
—Stated Consideration (000) 


FINANCE: 
Fed. Res. Member Banks in Chicago 
—Demand Deposits (000,000) 
—Time Deposits (000,000) 
—Loans Outstanding (000,000) 


Bank Debits—Daily Average (000) 


Chicago Bank Clearings (000,000). 
Insured Savings & Loan Assoc.—Cook County 


—Savings Receipts (000,000) 

—Withdrawals (000,000) 

—Mortgage Loans Originated (000,000) 
Business Failures—Chicago 

—No. of Failures 


TRANSPORTATION: 
Carloads of Rev. Frt. Originated 
Express Shipments: Rail, No. of 


AIT INN Of. ee 


Natural Gas Dlvd. by Pipe Line 
(O00 000 SC uissht,) nants WON ae 
Freight Originated by Common Carrier 
Intercity Trucks—(Jan. 1958—100) 
Air Passengers: Arrivals 
Departiiress 22 a eee 

Chicago Transit Authority Passengers: 
—Surface Division (000) 
—Rapid Transit Division (000) 
Air Mail Originated (000 Pounds) 


Barge Line Freight Originated (000 Pounds) 210,610 


*Indicates residential vacancy rate. 
area for Metropolitan Chicago to new 8 county area basis. 


p=Preliminary. N.A.—Not Available. 
r=Revise from 6 county 
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Construction Cost Index (1913=100) 


—Commercial and Ind. Loans (000,000) 


housing volume for the month to 
2,429 units, the highest volume for 
January since 1956. 

In the transportation series per- 
centage gains in January over a 
year ago are shown for — Carloads 
of Revenue Freight originating in 
the Chicago Area 11 per cent, Air 
Express shipments 6 per cent, Nat- 
ural Gas delivered by Pipeline to 
Chicago 27 per cent, Freight Orig- 
inated by Common Carrier Inter- 
city, Pruck, 12 percent. 

Annual figures for most of the 
series shown here are shown for 
1954 through 1958 on page 209. 


Jan. Dec. 
1960 1959 
ss 3,001.2pr 3,057 .9r 
See. S60s 7p 2,927 .0r 
(000) 2,567 .6pr 2,620.5r 
Fs 983.1 pr 985.6r 
652.0pr 651.6r 
331.1 pr 334.0r 
1,584.5pr 1,634.9r 
es 140.5pr 130.9r 
50.3 39.8 
One 35,475 35,965 
Wak 1,448 1,475 
pe Ole $ 16,357 
2,429 
Leste OT, 1,764 
a Se 1,202 379 
ae a, $ 81,226 
ths $ 37,330 
‘os $ 11,514 
90.7 
2.09 
te 2'Y $ 10,416 
i 654 
nan 255 299 
aa 4,236 4,751 
SA: $ 3,267 $ 3,494 
BED $ 4,136 $ 4,442 
sd $ 1,874 $ 1,867 
eae $ 4,553 $ 4,444 
uh st, $ 2,667 $ 2,622 
eae $771,065 $827,899 
ee, $ 5,568 $ 5,694 
paki $ 214.0 $ 141.8 
aate h 186.8 $ 72.3 
Ned $ 521 $ 54.8 
ml De 16 
Oak. $ 1,407 $ 984 
‘are 2,749 2,953 
Sal Be $114,159 $199,469 
ats 118,304 117,716 
ee 620,654 1,018,862 
ees 84,412 96,329 
39,074 38,053 
=e 122.6p 119.8 
so 479,618 455,473 
478,516 476,137 
mya 34,453 37,393 
a 9,091 10,211 
aes 3,288 4,463 
186,825 


CONSUMER PRICE INDEX 
Monthly Average 


(1947-1949 =100) 

132 

131 

130 

l2oye es ea 


0 


ee 
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Nov. Jan. % Change 
1959 1/60 vs. 1/59 

3,027.11 3,026.0r — 0.8 
2,892.51 2,782.3 Smee: 
2,589.11 2,499.34 ae 40) 
978 .4r 940.9r + 4.5 
643.2r 609.17 + 7.0 
335.21 331.81 — 0.2 
1,610.7r 1,558 4r +- 17 
129.6r 220.5r 3619 

38.4 ie? —34.8 
36,823 33;947 + 4.5 
1,597 1,343 Booey a 

$ 14,936 $ 11,181 +87.9 
2,112 +15.0 

1,495 1,557 a ea 
673 555 +116.6 
$120,104 $ 96,721 +16.6 
$ 42,889 $ 44,333 + 8.7 
$ 9,623 $ 5,413 4475.9 
86.4 97.6 == eyed 

9.15 1.94 af 2a 

$ 12,388 $ 12,388 oles 
654 631 + 3.6 

192 158 +61.4 
5,533 5,002 —153 

$ 3,223 $ 2,360 438.4 
$ 4,281 NA. N.A. 
$ 1,853 N-A. N.A. 
$4,249 N.A. N.A. 
$ 2,536 N.A. N.A. 
$761,967 $698,813 +10.3 
$ 5,380 $ 5,537 + 0.6 
$ 1004 $ 205.0 + 44 
$ 65.6 $ 143.7 +30.0 
$ 61.5 $ 68.5 ast) 
19 36 200 

$ 1,052 $ 1,424 ee 
2,351 3,252 loro, 

* $ 99,362 $129,436 —11.8 
93,054 106,919 +10.6 
768,024 714,119 tool 
80,145 79,785 + 58 
29,437 30,712 ag 
110.7 109.6 +11.9 
459,776 411,313 +16.6 
440,761 417,295 +14.7 
35,013 35,797 a hts) 
9,381 9,738 0:6 
2,962 1,563 +1104 
204,890 178,100 +18.3 


Commerce 


_ United Air Lines building 
v= dit conditioned with Gas equipment 


Behind the scenes at the world’s busiest airport this 250-ton steam turbine air conditioner cools the United Air Lines build- 
ing at 6000 S. Cicero Avenue, Chicago. Gas provides the low-cost energy source for the unit. 


As one of the nation’s leading airlines, United 
Air Lines is always striving to bring maximum com- 
fort and convenience to its passengers. And their 
employees enjoy ideal working conditions, too. A 
steam turbine driven air conditioning system has 
been installed in United’s ground service building 
at Midway Airport in Chicago. This unit, using 
Gas as the energy source, provides comfortable 
cooling throughout the entire building. 


High pressure steam is used to operate the tur- 
bine which moves the compressor. The high-speed 
range, flexibility and ease of turbine speed control 
make the steam turbine a most dependable and 
practical prime mover for a large tonnage refrigera- 
tion system. The unit is noted for its long life and 
low maintenance cost. Economy of operation re- 
sults from the direct use of high pressure steam 
power generated by low-cost natural Gas. 


If you are considering air conditioning for your building, office or plant, 
it will pay you to look into low-cost steam turbine air conditioning with Gas. 
For more details on this and other types of Gas air conditioning equipment, 


just call W Abash 2-6000, Extension 2449. 


THE 


PEOPLES\\\GAS 


axa LIGHT AND COKE COMPANY 


INDUSTRIAL DEPARTMENT . 


March 21 


Evanston Phone - DAvis 8-3000 
Chicago Phone - AMbassador 2-6700 


KORHUMEL STEEL & ALUMINUM CO. 


2424 OAKTON STREET, EVANSTON, ILLINOIS 


MILL STRIP PRODUCTS CO. 
EVANSTON, ILLINOIS 


NEW CASTLE, PENNSYLVANIA 
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‘Our Employees Credit Onion 


eliminated all these serious 


management headaches... 


Embarrassing wage garnishments and Costly inefficiency and accidents re- Losses from absenteeism and job quit- 
frequent requests for pay in advance sulting from personal financial anxiety ting due to employees’ money problems — 


...and established these benefits at once!” 


Profitable savings accounts with life Low cost loans when needed, covered Loyaltyand group spirit fostered. by em- a, 


insurance covering deposits up to $2000 by free death and disability insurance ployees’ activity in a common interest si 


A Credit Union will be good for your business because it will This is being proved in thousands of companies every day. If 


be good for your employees. By relieving them of many finan- you have more than 50 employees, it will pay you to look | 
cial problems they become happier, more dependable people. into the establishment of a credit union for your company.) #: 


CREDIT UNIONS now serve over 13 million people including employees of 
such prominent Illinois companies as: 


A. E. Staley Manufacturing Company Indiana Harbor Belt Railroad Company National Lock Company 
Armour & Company Melle Ups Harvester Company of State Farm Mutual Automobile Insurance _ . 
Cook Electric Company East Moline Company 
Corn Products Company johns Manville © roductsi Coty: Stewart-Warner Corporation 
Keystone Steel & Wire Company b 
Deere & Company Micro! Switch Sundstrand Corporation 
Eureka Wiiliams Corporation Monsanto Chemical Company The Kendall Company 
Gale Products Morris Paper Mills Div. Federal Paper The Powers Regulator Company 
General Mills, Inc. Board Company, Inc. Visking Company 
Hiram Walker & Sons, Inc. Motorola Inc. W. F. Hall Printing Company 


ILLINOIS CREDIT UNION LEAGUE 


309 West Jackson Blvd. Phone: HArrison 7-4412 
CHICAGO 6, ILLINOIS 
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Founders 


William Dickinson 


Theodore G. Dickinson 


Nicholas Duncan 


Back in ’98 


the midwest’s / first cement plant launched the Marquette of today 


It was in 1898 that Marquette’s founders successfully 

operated the first cement plant west of the Alleghenies. 
Today, 61 years later, Marquette has grown 

from that one small operation into a network of plants 

extending throughout the Midwest and South. Today this 

company is well known as a major factor in a vital 

industry, its ten producing plants combining for a total 


Mar qu ett e Cc em ent capacity of 16.6 million barrels a year, its markets 


extending into 18 states, its sales running over 


. ili lly. 

Manufacturing Compan an bobs enue, 
: f & bated Ce The foresight and courage of Marquette’s founders 
4 Executive offices: 20 North Wacker Drive, Chicago, Illinois = 28 well ag sons and seasons 2 Pe founders Cas 


on today among the directors and officers in a modern 
Marquette organization dedicated to continued 
advancement and progress. 


. 


: : 5 Nee : ; : ; ite We é 3 Annual capacity 
Operating t t producing plants in Illinois, Iowa, Ohio, M tssourl, Georgia, Tennessee, Mississippi and Wiscon. P 
Operating ten cement producing plan ‘B n is pp consin 16,620,000 barrels 


<< EE eee 
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PLANTS AND 


WAREHOUSES 


CONVENTIONS 
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CONSTRUCTION PROJECTS 


SHOPPING CENTERS 


While you dream, a supervising Kane officer 
will check in at your plant to see that your 
Kane Guard is following your instructions 
to the letter. No danger of a single, isolated 
man being responsible for all your property. 

While your alarm clock ticks the night 
away, the uniformed and carefully trained 
Kane Guard is alert to any sound that might 
signal danger to your plant. 

His wages, insurance, social security, un- 
employment compensation, uniforms, super- 
vision, and overtime are all included in the 
low “package” price. You are mighty pleased 
that the Kane Service has meant substantial 
dollar savings ...as well asa really effective 
plant protection program. 


KANE SERVICE 


Industrial Security Specialists 
510 North Dearborn ¢ Chicago 10, Illinois 


WRITE FOR FREE ILLUSTRATED BOOKLET OR TELEPHONE MOhawk 4-6181 FOR INFORMATION 


We are “Custom Tailors’ to specifications, yours or ours, for any piece of equipment 
assembly, materials or supplies, made by forging, casting, machining, welding, or fabri- 
cating, in ferrous and non-ferrous metals for railroads, industries, manufacturers, heavy 
construction, shipbuilding, utilities, and government agencies. Whatever your problem, 
ROCKWELL ENGINEERING may help you. We form, forge, swage, weld, machine, or 
fabricate everything in steel, aluminum, magnesium, stainless, brass or bronze to specifi- 
cations. We produce drop, upset, open die and press forgings. Perform all types of weld- 
ing — Structural and Miscellaneous steel for building construction. 


TYPICAL ITEMS MANUFACTURED BY ROCKWELL ENGINEERING CO. 


@ Anchor Bolts @ Bridge Bolts ® Caisson Rings Channel Walers @ Guy Hooks @ BOLTS, 
All types — Foundation, Blank, Ladder Rung, Tunnel, Swedge, Wedge, Coupler, Carrier, Frog and 
Crossing, J, U, Eye, Double Arming Eye, Oval Eye, Drop Forged © Structural Steel Piate Fabrications 
@ Round and Flat Tie Rods @ Tunnel Ribs @ Tunnel Supports © Upset and Plain Threaded Rods 
@ Loop Rods @ Air Brake Pins ® Brake Hangers and Pins © Brake Levers © Coupler Knuckle 
Pins ® Track Gauge Rods, Insulated or Plain @ Track Gauge Plates @ Grab Irons © Switch Rods 
@ Sill Steps @ Alley Arm Braces ® Angle Rack Braces, Flat and Angle Crossarm Braces @® Ridge 
tron Brackets ® Transposition Brackets @ Clevises © Turnbuckle Assemblies ® Yokes @ Strain 
Plates @ Washers ® Underground Cable Racks & Hooks ® Puliing Irons, Manhole Ladders, Double 
Arming Plates and Channels, Pipe Handrailing, Pole Bands for mounting secondary racks on tubular steel 
poles @ RODS, all Types—Dock, Anchor with drop forged thimble or oval eye, Ground, with or without 
wire, Chimney. 


PHONES 
BLUE ISLAND SEND YOUR PRINTS AND SPECIFICATIONS 


FULTON 5-4600 TO MR. A. M. RUDIS 
CHICAGO— 


th endeame Fabricating - Forming -.Forgings - Welding - Machining 


ROCKWELL 


ENGINEERING 


PR 


13500 SO. WESTERN AVE., BLUE ISLAND, ILLINOIS (CHICAGO SUBURB) 
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Misuses of Publicity 

On December 31 the government dismissed an 
antitrust suit. The three day New Year’s holiday 
followed and the action was given virtually no 
publicity. Clearly the government people in- 
volved worked on the principle of the less said 
the better. 

And well they may have. For the suit in ques- 
tion was against a major oil company which had 
been accused of overcharges on certain sales of 
Middle East crude oil which had been financed 
by the Economic Cooperation Administration and 
its successor, the Mutual Security Administration. 
When the suit was filed against this and other 
companies in 1952 the publicity was widespread. 

A case against another oil company involving 
substantially the same charges was tried in 1957. 
The government lost and also lost its appeal to 
a higher court by unanimous decision. Hence 
the dismissal of the additional suit on December 
31. 

Obviously, the government’s case was without 
merit. When such a suit is filed with an attendant 
barrage of publicity, many people almost auto- 
matically assume the government is right and the 
defender a malefactor being brought to task. 

Two conclusions are apparent. One is that in 
fairness as much publicity should be given to the 
suit’s dismissal as to its filing. [The other is that 
antitrust prosecutors should be careful to have a 
real case before going to court. 


Open Letter to Nikita Khrushchev 
Dear Nik: 
Things are becoming very confused under our free 
enterprise system here in the U. S. It’s now very 
difficult to tell who is a worker and who is a capi- 
talist. Such confusion would not be tolerated in 
the regimented communist states, of course. 

Under free enterprise, as revealed by a picture 
on page 65 of this issue of COMMERCE, workers are 
becoming both bosses and capitalists. This picture 
shows the model of twin 60-story apartment towers, 
world’s largest residential structures which will be 
“built between State and Dearborn streets on the 
north bank of the Chicago river. The towers will 
dominate Marina City, which will include a 10- 
story office building, plaza, garden, 700-boat 
marina, restaurant, ice-skating rink, swimming pool 
and 14-story garage. — 

It is being built by “slaves of capitalism,” the 
working men and women of the Building Service 


editors page 
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Employes International Union, at a cost of $36 
million. This amount will be invested from the 
union’s health and welfare funds, to which both 
the “capitalistic bosses” and the “slaves of capital- 
ism” have contributed over the years. By thus in- 
vesting in free enterprise, the workers expect to 
receive a five per cent return on their money. As 
landlords, the workers will be renting to the bosses 
and as entrepeneurs, they themselves will become 
bosses of other workers. 

Confusing, isn’t it, Nik? But the workers seem 
to like it that way. ‘They are contemplating similar 
projects in other cities. William L. McFetridge, 
head of the union, points out that above and be- 
yond the profit motive, the project is meaningful 
in terms of preserving and rehabilitating the cen- 
tral area of the city “where our union members 
earn their livelihood.” Further, McFetridge points 
out that those whom you call “slaves of capitalism” 
now have in various pension funds a total of well 
over a billion dollars. 


McFetridge and other union leaders believe that 


by using these funds to take full advantage of the 
privileges of the free enterprise system, more jobs 
will be created, profits will further swell pension 
funds, inner-city conditions will be improved and 
everyone will be happy—except, perhaps, you, Nik. 


Forward Step 

A recent report by the New York Public Service 
Commission is of national significance in the light 
of the current controversy over featherbedding in 
the railroad industry. The commission urged re- 
peal of the full-crew laws which control the num- 
ber of men who must be employed on_ trains 
operating in New York. 

The commission, following a six months study, 
said that these laws did not have a real bearing on 
railroad safety and had caused in some instances 
“waste of manpower and money.” 
the report said, “We can find no justification for 
continuing to single out the railroad industry and 
subject it to the unusual and extreme statutory 
mandates contained in the full-crew law enforced 
in this state.” 

Finally, the commission concluded that the in- 
herent faults of New York’s law could not be cured 


by amendment and that full repeal would permit . 


the commission to resume regulation of such labor 
issues and would provide more flexibility. 

What is true in New York is true throughout 
the country. And the principle on which the 
report is based applies to many other make-work 
rules and laws which constitute a needless waste 
and are weakening the essential railroad industry 
at ominous potential cost to the whole economy. 
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Continuing, — 
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NEW WAREHOUSE FACILITIES 


to better serve 


a growing region 


TlsAUNDERS 
& COMPANY 


SAUNDERS ana comPANY 


One Source for all Piping Materials 


A new warehouse facility now in operation in Hammond, Indiana will enable 


Saunders and Company to expand its service of supplying piping materials in 


the growing Calumet area. The modern structure will provide adequate 


space for warehousing pipe, valves, fittings and specialty products. 


In keeping with the expected growth of the Calumet region, the 


building is constructed to facilitate expansion. 


This new facility will supplement the activities of Saunders and Company’s 


modern plant and warehouse in Chicago where 40,000 square feet of floor space 


are devoted to stocks of nationally recognized materials and supplies. Now, more 


than ever, Saunders and Company 
are prepared to serve a wide 


area efficiently and economically. 


REPRESENTING 


Walworth - Aloyco - Lunkenheimer - Crane - Stockham - Hills- 
McCanna - Henry Vogt - Tube Turns - Youngstown Steel - National 
Tube - Acme-Newport - A.M. Byers - Babcock and Wilcox - U.S. 
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- Helicoid Gauge 


- Tork-Master Operators - Victaulic - 


Kaiser Aluminum 


SAUNDERS and ‘COMPANY 
PIPE ¢ VALVES ¢ FITTINGS 


STEEL * BRASS * COPPER + IRON « STAINLESS « ALUMINUM 
SPECIAL ALLOYS + PLASTICS * GAUGES & SPECIALTIES 


HAMMOND, INDIANA 
WEstmore 1-8800 BAyport 1-0263 


CHICAGO, ILLINOIS 
3445 S. Lawndale Ave. Bishop 7-5500 


124 137th St. 
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You get more to show for your money on 
Chicago’s Showmanship Stations: imagina- 
tive programming, superior facilities and 
an integrity of purpose that have earned 
for these CBS Chicago Stations a proven 


loyal and responsive audience. 


March 


\ value 


their time 

find 

more 
Ni aN Lé& worth- 
Sutin while 


Sou poe 


WBBM=-RADIO 


WBBM-FM 


Chicago's Showmanship Stations 
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ARCHITECT: 

Frazier, Raftery, Orr & 
Fairbank, Geneva, il. 
CONSULTING ENGINEER: 
Wm. A. Gayelek, Elgin, Ill. 
CONTRACTOR: 


A. J. lronsides Heating & 
Ventilating, Elgin, iil. 


WHOLESALER: 


Inijand Supply Company, 
Elgin, ll. 


PUBLISHING HOUSE 
COOLED QUIETLY 


witH Ba. G PpumePs 


The Church of the Brethren at Elgin, Illinois, pub= 
lishes numerous religious papers. In the office and 
factory of this organization, the 300 ton cooling load 
of the two buildings is handled with chilled water, 
circulated by four B&G Universal Pumps. Two addi- 
tional Universals are used as condenser water pumps. 


Universal Pump motors are specially constructed 
and selected for extra quiet operation. Long sleeve 
bearings are used in both motor and pump—another 
assurance of smooth vibrationless operation and long 
life. The oversized shaft is made of special alloy steel 
with an integral heat-treated thrust collar to absorb 
end-thrust. Water leakage is prevented by the dia- 
mond-hard ‘‘Remite’’ Mechanical Seal—a BeG de- 


velopment. 
Battery of B&G Universal 
Pumps used to circulate chilled 
water through cooling system. 
No vibration eliminators or flex- 
ible connections are needed. 


Note, too, that vertical split case construction with 
removable bearing frame permits easy servicing with- 
out breaking pipe connections or motor leads. 


BaG BOOSTERS SERVE DUAL PURPOSE 


One PD35 Booster is used to circulate hot water itd a L LL 

for heating and cold water for cooling in build- e 

ing connecting piant and office; one 2” Booster a 
circulates boiler water through fuel oil preheater. Cc oO M P A N Y 

® Dent. GC-20 Morton Grove, Illinois 


Canadian Licensee: §. A. Armstrong, Ltd., 1400 O’ Connor Drive, Toronto 16, Ontario 
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Merch 


STEEL WAREHOUSING DIVISION 


JESSOP STEEL COMPANY 


25th AVENUE AT CERMAK ROAD 
BROADVIEW, ILLINOIS 


COlumbus 1-4200 Fillmore 5-7711 
(Chicago) (Local) 


SERVICES 
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It’s taken 


a lot of 
erOwIng 


. . . to issue five million title in- 
surance policies. And it’s taken a 
lot of financial strength, exten- 
sive facilities and skillful man- 
agement to protect the title to so 
much of Illinois’ most valuable 
real estate. Our five millionth title 
insurance policy was recently is- 
sued on the site of Marina City, 
a 22 million dollar development 
on the north bank of the Chicago 
River between State & Dearborn. 


Trust Services, too. For 
more than a half century, thou- 
sands of individuals have bene- 
fited from sound management of 
trust funds by relying on the ex- 
perience and skills of our Trust 
and Investment Officers. 


Chicago litle 
and Trust Company 


111 West WASHINGTON STREET 
CuicaGco 2, ILLINOIS 
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e Decentralization Full Speed 
Ahead — Decentralization and ex- 
pansion will continue at full speed 
for the Stone Container Corpora- 
tion, declared Norman H. Stone, 
chairman of the board and _ presi- 
dent of the company. In announc- 
ing that the firm will move its 
executive and sales offices from 
4200 West 42nd place to the Lon- 
don Guarantee Building where it 
has leased the entire third floor, 
Stone declared that consistently 
rising sales plus the additional 
manufacturing facilities acquired 
during the past few years by the 
corporation make it impractical for 
the headquarter’s staff to be located 
at one operating point. In addition 
to its 42nd street plant, the com- 
pany maintains two more locations 
in Chicago as well as eight others 
scattered throughout the United 
States. 


e Skil Appoints Financial Insti- 
tutions — Two local financial insti- 
tutions, the Continental Illinois 
National Bank and Trust Com- 
pany of Chicago and the City Na- 
tional Bank and Trust Company 
of Chicago, were recently appoint- 
ed by the Skil Corporation, a man- 
ufacturer of portable power tools 
to expedite the transfer of the 
firm’s common stocks and to facili- 
tate stockholders’ service. Edwin B. 
McConville, the company’s finan- 
cial executive vice president de- 
clared that the corporation’s deci- 
sion was motivated by a_ five-for- 
four stock split which occurred 
in December, and which increased 
the number of shares issued. An- 
other factor prompting the firm’s 
move was an upsurge in the num- 
ber of stockholders, who now total 
2050, an increase of 20 per cent 
within a twelve month span, 


¢ Waiting in Comfort — Passen- 
gers waiting at the Fullerton Ave- 


nue Station are among the first to 
experience a new over-head heater 
installed, on an experimental basis, 
by the Chicago Transit Authority. 
Designed to keep CTA patrons, 
who are waiting for trains during 
non-rush hours, warm, the five gas- 


fired heaters slant downward so 
that their heat is directed toward 
people standing underneath them. 
According to Waiter J. McCarter, 
CTA General Manager, Fullerton 
avenue was chosen as a test station 
because of its strategic location as 
a busy transfer point for passengers 
of Ravenswood and _ north-south 
rapid transit lines to the Fullerton 
buses. 


e Tomorrow’s Employe—“Results 
beyond our expectations,” were 
claimed for a new digital computer 
designed to control chemical proc- 
esses. The computer, the Thomp- 
son- Ramo- Wooldrige RW _ 300, 
recently put into operation by the 
B. F. Goodrich Chemical Company 
works 24 hours a day 7 days a 
week. Reputed to have an execu- 
tive routine, the RW _ 300 can, 
claimed James M. Madigan, the 
firm’s development scientist, after 
consulting its magnetic drum mem- 
ory, run a test problem, read a test 
clock, and then ascertain whether 
it is time to perform any of its 
duties. 


e Expansion Spurs Steel Giants 
—'To the nation’s steel companies, 
the new decade means increasing 
expenditures for modernization 
and expansion, reported Steel Facts, 
a publication of the American Iron 
and Steel Institute. Confronted 
with industry’s growing need for 
more steel, and faced with ever- 
mounting competition from both 
new materials and foreign firms, 
steel corporations "have earmarked 
$1.6 million for expansion during 
1960. This brings the amount spent 
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since the war to $14 billion, a sum 
largely swelled by inflation which 
has more than quintupled the cost 
of replacing obsolete machinery. 


° Spector Consolidates in Loop 
— Spector Freight Company, Inc., 
the largest motor carrier operating 
in the Chicago area, has moved its 
headquarters to the loop. Now lo- 
cated in the Engineering Building, 
205 W. Wacker drive, the firm has 
leased the entire sixth and seventh 
floors, plus a part of the tenth, an 
area totaling 26,000 square feet. 
Included in the move, which con- 


solidates the staffs of three separate | 


Spector locations are the engineer- 
ing, finance, industrial relations 
and sales departments. W. Stan- 
haus, president of the company, as 
well as other divisions not involved 
in the relocation will remain at the 
firm’s neighborhood space, 3100 S. 
Wolcott avenue, which will also 
retain the corporate mailing ad- 
dress. 


® Fiberglas Scores Again — Boats, 
boasting reinforced fiberglas hulls, 
once again dominated the National 
Boat Show, held in Chicago during 
February, according to the Owens- 
Corning Fiberglas Corporation. Of 
the 833 boats exhibited, 418 were 
constructed of fiberglas, 199 of 
wood, 189 of aluminum, and 17 of 
rubber - plastic laminates. This 
marks the second consecutive year 
that fiberglas, the leader of last 
year’s Chicago Boat Show, has 
proven to be a favorite of boat 
builders. 


e Professional Recruiters In- 
crease—American corporations are 
increasingly turning to the profes- 
sional recruiter to find executive 
material needed to fill their top 
management posts, the Association 
of Executive Recruiting Consult- 
ants reported. In a recently issued 
survey, the Association noted that 
the number of companies using 
professional recruiters had quad- 
rupled during the past five years. 
Of the 770 firms, scattered through- 
out the nation, who utilized this 
management service, 29 per cent, 
or the most frequent users, were 
corporations whose sales ranged 
from $50 to $100 million dollars. 
Another 26 per cent of the profes- 
sional recruiters customers were 
gained from firms whose sales were 
from $10 to $50 million annually, 
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This Union Pacific message is for 
you who do business with folks 
in far-away lands. Our job is to 
transport products and materials, 
Stateside, to or from Pacific Coast 
ports. We do so— 


(1) Efficiently 
(2) Co-operatively 


No. 1 implies ample rail facilities 
and know-how (we have ’em). 
No. 2 indicates a personnel willing 
to do everything in its power to 
provide a service that completely 
satisfies. 


a a 


---------f*. 


Consult any Union Pacific representative, 
or the Foreign Freight Dept., Chicago, Ill. 


Cable address: UPARAILCO. 


Kacleoat. 


PORT 


UNION 
PACIFIC 
RAILROAD 


NEBRASKA 


UNION PACIFIC 
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and from those with sales of $100 
million or more. Companies with 
sales under $10 million totaled an- 
other 17 per cent. Of the executives 
placed, the largest number, 59 per 
cent were in the $25,000 or under 
salary bracket. Another 28 per cent 
drew salaries ranging from $25,000 
to $50,000, while 12 per cent mer- 
ited incomes from $50,000 to 
$100,000. 


© Zenith Claims Television Tiile 
— With over one million television 
sets sold in 1959, a total exceeding 
sales of the last two years, Zenith 
Radio Corporation claimed leader- 
ship of the television manufactur- 
ing industry. In a special ceremony 
commemorating the event, L. C. 
Trusdell, executive vice president 
for. marketing, predicted that the 
firm’s 1960 production and _ sales 
would surpass even those of 1959, 


¢ The New Ford Citizen — Partic- 
ipation in social, civic, and politi- 
cal affairs designed to better 
community environments will be 
rewarded by the Ford Motor Com- 
pany. In describing their new pro- 


eram, which recognizes voluntary 
contributions by Ford employes to 
worthwhile community projects, 
the firm announced that it will 
award, in late March, mounted 
silver scrolls bearing a commenda- 
tion from Henry Ford II, company 
president, to five employes at each 
Ford location who have been 
chosen. In addition, eyery winner 
will be designated a “Ford Citizen 
of the Year,” and will receive an 
engraved bronze trophy and a com- 
pany check for $100, payable to his 
favorite charity. 


e $41 Billion of Fun— Leisure 
living in the form of sports recrea- 
tion cost Americans $41 billion last 
year, reckons B. F. Besinger, presi- 
dent of the Brunwisck-Balke-Col- 
lender Company, a leading manu- 
facturer of bowling equipment. 
Sixty eight million dollars of this 
fabulous sum, which almost equals 
the nation’s defense budget, was 
spent by golfing enthusiasts alone 
for six million golf clubs and 41 
million golf clubs. Bowling de- 
votees, who numbered 25 million, 
an increase of 13 million over a 


ten year span used 8,000 centers 
and 87,000 lanes. A Besinger proph- 
ecy — Within ten years, Americans 
will be playing to the tune of $50 
billion a year. 


e Another Alibi V anishes—Claims 
of poor vision, as the cause of 
automobile accidents, are rapidly 
diminishing, according to the 
Automobile Manufacturers Associ- 
ation. Today’s driver has 15 per 
cent more vision than he had ten 
years ago, thanks largely to the 
invention and continual improve- 
ment of wrap-around windshields. 
Introduced in 1954, wrap-around 
windshields were consistently per- 
fected until both front and rear 
windows had yielded the maximum 
amount of visibility. Other im- 
provements, adding to the driver’s 
vision especially in inclement 
weather, have been gained through 
the modification of wipers and 
their accessories. 


¢ Trash on the Defense — ‘Trash, 
an often unrecognized foe of com- 
munity pride and morale, has been 
attacked by Keep America Beauti- 


: | | CAN NEED A PARTICULAR KIND OF CAN--QUICK? 


deliver o CAN 


hasten thon FREUND CAN 
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FREUD Can! company 


4445 Cottage Grové Ave. e Chicago 15, Ill. 


_ Commerce 


7 


Owned and operated by Chicagoans and dedicated 
to providing the fines a L 
community service to the great Chicago market. 


WGNe WGN-TV 


441 north michigan avenue 
chicago 11, wlhnors 


CALUMET HARBOR 
TERMINALS, INC. 


“Chicago’s Five-Way Terminal’ 


FACILITIES 
WAREHOUSEMEN 20,500 Ft. Bulk & Package Freight 
Docks Situated at Junction of 
Calumet River and Calumet Sag 
MARINE TERMINAL Channel and Lake Calumet 
Liquefying and 
OPERATORS Drumming Facilities 
Reciprocal Switching 
LOCATED All Railroads 
Dock Side Tracks 
150 Car Capacity 
SEO KE Local Cartage—Truck Lines 
Modern Mechanical Handling 
CALUMET Equipment 
General Merchandise 
EXCELLENT Warehousing 
32 Acres Open Yard Storage 
TRANSPORTATION 6 Acres Buildings 
Property Completely Fenced 
NETWORK Twenty-Four Hour Guard Service 


Mitchell 6-1400 


STEVEDORING 


GENERAL 
The 
STEVEDORE 
Original 
Stevedore CONTRACTORS 
Marine 
Operator HEAVY LIFTS 


At 
VESSEL AND - 


Lake Calumet 


BARGE 


CHICAGO CALUMET 
STEVEDORING CO. INC. 


OPERATIONS 


12800 LAKE CALUMET HARBOR DRIVE 
CHICAGO 33, ILLINOIS 


Mitchell 6-1400 
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ful, Inc., a nation-wide public serv- 
ice organization devoted to the 
elimination of litter. In a 24-page 
booklet launching the offensive, the 
organization illustrates the destruc- 
tive impact of untidiness upon 
community and working condi- 
tions, and explains how a coordi- 
nated concerted program of public 
education can eliminate trash and 
its concomitant problems. Also in- 
cluded in the two color manual 
which may be obtained from the 
organization at 99 Park avenue, 
New York, New York, are projects, 
suggestions and techniques, which 
business concerns, industrial organ- 
izations, and communities can tal- 
lor to their particular needs. 


e Admiralintroduces A First — 
A first in the television field, a 
transistorized remote contro] am- 
plifier for television receivers, was 
recently unveiled by the Admiral 
Corporation. Unlike other ampli- 
fiers currently being marketed, the 
Admiral entry, which does not 
operate on batteries, is always ready 
for instant use, remote tuning, and 
volume control without the listen- 
er having to operate the set. Pow- 
ered by seven transistors and one 
power diode, the compact Super 
Son-R works on an ultrasonic sig- 
nal from a small button hand 
control unit which activates the re- 
ceiver, changes channels, and ad- 
justs the volume. 


e Fringe Benefits Mount — Pri- 
vate industry paid a total of $15.4 
billion to employes in fringe bene- 
fits during 1959, estimates the Na- 
tional Industrial Conference Board. 
Representing an increase of $1.6 
billion over 1958, half of the money 
was channeled into employe private 
pension and welfare funds. Slightly 
over one fourth of the remainder 
was paid to old age, survivors 
funds, and disability insurance, 
while the balance was divided be- 
tween unemployment insurance 
and compensation for injuries. 
Considered proportionately, the 
greatest rise in cost was unemploy- 
ment compensation which increased 
by one third, as many states insti- 
tuted higher tax rates to replenish 
their depleted reserve funds. 


e Income Tax the Easy Way — 
“Interstate Income Tax,” a sixty- 
four page book, prepared and 
edited by the staff of the Commerce 
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In your plant, your product gets all the best of it... you control the materials and methods, the care 
and inspection that make it right. Beyond the point of packaging, you lose this control. From that point 
on, your product will have the safety and handling efficiency its package permits—and no more. In the 
market place, your product will have the sales appeal its package communicates—and no more. Your 


best control over what happens beyond the point of packaging is in your choice of packaging supplier. 


CONTAINER CORPORATION OF AMERICA CCAR 38 SOUTH DEARBORN STREET, CHICAGO 3, ILLINOIS 
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A LION WALKS £ 


L takes courage and firmness of faith in quality and 
sales perseverance in today’s competitive markets to earn 
the respect symbolic of a leader. Daily temptations involving 


ereater volume and less manufacturing craftsmanship have 


2 
always been great and ever present. Yet, Burton-Dixie’s 
sixty-three year stand for good business practices and quality 
becomes more respected with each passing year. It has 
contributed much to Chicago’s reputation as a world center 
of quality products. A Lion in business leadership like 


Burton-Dixie stands alone to help assure more 


profitable, healthier living for all America. 


Manufacturers of Fine Sleeproducts - Chicago Plant and Executive Offices... 2024 South Racine 


Manufacturing Plants in: Lansing — Dallas — Detroit— Denver — Kansas City — Blacksburg — Memphis 
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Ideal 


> Vo Rhea | Sy GNC 


From a few pounds per week to 500,000 
pounds in the same interval. From one man 
and a wagon to 750 people and two hundred 
and fifty cars and trucks. From one small room 
—to seven modern plants. From a handful of 
customers — to more than twenty-five thousand. 
From a youth’s ideal — to the position of Ameri- 
ca’s Leading Restaurant Coffee; that, so typical 
of Chicago’s vitality, is a brief of the forty-five 
year history of Chicago’s Continental Coffee 
Company. 

And the ideal upon which this ‘great enter- 
prise was founded is still a potent daily force 
in its steady growth. 

Not all restaurant operations today — nor 
did they forty-five years ago —recognize the 
great importance of the coffee brewing method. 
So Continental from the start went beyond 
the blending and roasting of choice coffees to 
service the restaurant in such a way that the 
quality of the blend was reflected in the cup 


‘of coffee set before the Restaurant Patron. This 


concern with the flavor and freshness of the 
cup of coffee which the restaurant served was 
the ideal which led to a system of service 
never before provided. 

Under this system the restaurant’s brewing 
equipment was checked, replacements made, 
serviced to the most minute detail. Restaurant 
employees were instructed and trained. An 
urn-manufacturing plant was established to 
make highly efficient coffee-making apparatus 
economically available. A delivery system was 


General Offices— 


Jacob Cohn, Founder and Chairman of the Board, 
Continental Coffee Company 


set up to insure the fragrant freshness of every 
pound of coffee the restaurant used. All these 
and other extra services extended the quality 
of the blend beyond the restaurant to the cup 
of coffee set before each patron. And these 
services became as much a part of each pound 
of Continental Coffee as the distinctive good- 
ness of the blend itself. 

The soundness of this ideal of extra service 
is indicated by the position of Continental 
today. Still under the guidance of its founder, 
Jacob Cohn, Continental has its headquarters 
in Chicago with roasting plants from coast to 
coast. It maintains a network of service cars 
and trucks in weekly contact with the bulk of 
the food serving industry in the country. This 
service network, in addition to Coffee, distrib- 
utes a line of Continental-made food and 
ingredient products created and packaged to 
the specific requirements of quantity food 


| preparation. 


Today, the Continental Coffee Company 
stands almost unique as a major supplier to 
the gigantic food serving industry, in the re- 
spect it has won from the Nation’s restaurants 
and from the millions of customers they serve — 
many of whom recognize the character and 
identity of the Cup they enjoy because of its 
“More Coffee Flavor.” 
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Clearing House, Inc., 4025 W. Pe- 
terson avenue, Chicago, explains 
and analyzes the provisions of this 
new statute, recently enacted by 
Congress. Other items of interest 
included in this informative vol- 
ume are the effects of the new leg- 
isiation upon business operations, 
the changes expected in their tax 
structure, and a classification, state 
by state, of corporate tax require- 
ments. 


© Silver Prospecting Good — To- 
day’s the day of the silver boom, 
boasted Simon D. Strauss, vice pres- 


ident of the American Smelting | 


and Refining Company. In enthu- 
siastically describing the resurgence 
of silver, Strauss attributed its cur- 
rent popularity to two sources: 
industry’s growing use of the metal 
as a raw material, and its reaccept- 
ance as a monetary unit. Within 
recent years, the amount of silver 
used has risen to 200,000,000 
ounces annually, a figure expected 
to increase considerably because of 
the electronic and photographic 
industry’s demand for it. Another 
source of consumption are the 
world’s mints, which in reversing a 
trend begun shortly after World 
War II, are once again using silver 
as a monetary unit. Already Aus- 
tria and Germany have reintro- 
duced silver as coinage, and France 
and Italy are currently in the 
process of converting their units. 
In the whole boom there’s but 
one dismal note: the demand for 
silver is much greater than its pro- 
duction, a situation that is likely 
to speed twentieth century pros- 
pectors to far away places and un- 
discovered silver mines. 


e Tantalum Produced Commer- 
cially — Kawacki Chemical Com- 
pany, in perfecting a new process, 
has succeeded in commercially pro- 
ducing the world’s largest sheet, 
36 inches wide by 72 inches long, 
of non-welded tantalum. Unknown 
to most people, tantalum is a rare 
metal which is chemically inert to 
all common mineral acids, a prop- 
erty that makes it immune to chem- 
ical attack. Because of this in- 
vulnerability, it is widely employed 
in the construction of acid-proof 
equipment for the chemical and 
metallurgical industries where its 
utilization reduces contamination 
and substantially lowers costs. 
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FREE ALLOY SLING CHAIN. 


INSPECTION SERVICE 


by Chain Experts! 


Taylor Chain’s free Alloy Sling Chain 
Inspection Service helps you main- 
tain and improve your safety record 
—save money, too. Inspection covers 
the complete sling. All links and 
attachments are checked with cali- 
pers against a Table of Maximum 
Wear. A minute inspection for elon- 
gated, gouged and deformed 
links follows. 


When the inspection has been 
completed, you are advised that the 
chain is either O.K., that it should 
be repaired, or that it should be 
removed from service. When re- 
quested, we will submit an estimate 
of the cost of repairs. 


Complete facilities for 
Like-new Repairs! 


Taylor’s repair service includes the 
replacement of all worn or damaged 
linksand attachments, plus complete 
heat-treating in modern, controlled- 
atmosphere furnaces. The complete 
sling is then inspected again and 
tested in Taylor’s chain-testing ma- 
chines. This factory testing cannot 
be duplicated in your plant on do- 
it-yourself slings. A Test Certificate 
is furnished with the repaired, Jzke- 
new sling. 


S.G. TAYLOR CHAIN CO., Inc. 


3—141st St., Hammond, Indiana 
ecoeaoeoovoevenevevee een eeoeeoeeeeeeeee eee 


We would like to have a free sling chain 
inspection. Please contact our 


Mr. 


Phone Ext. 

It is understood that there is no cost for 
this.service and that we are under no 
obligation to make a purchase of any kind. 


Signed 


Title 


Company. 


Address 


City State _ 
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This is the new 
General Motors GP-20 


(And the railroad president replied, ‘‘I don’t 
see anything that looks new!”’) 


Last October a railroad president was visiting 
the Electro-Motive plant in LaGrange, on the 
day two new series of General Motors locomo- 
tives were announced. Proudly was he taken out 
to the yard and shown the new locomotive pic- 
tured above. And drily did he comment that it 
looked just like the ones the railroad was pres- 
ently running. 

And, of course, he was right. (Actually, this 
design, pioneered by Electro-Motive, has proved 
so functional it has become an industry stand- 
ard.) But appearance is just about the only thing 
that wasn’t new about the locomotive he saw. 


There was a new engine (Turbo-charged on 
the GP-20 and SD-24), new electrical controls, 
new generator, new fuel injectors, and on and 
on for more than thirty new items. But what 
really impressed the president was the total re- 


1800 hp General Purpose GP-18 1800 hp Special Duty SD-18 2000 hp General Purpose GP-20 
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sult of all this newness: Scheduled maintenance 
reduced by sixty percent, fuel consumption cut 
by as much as ten. percent, and power boosted to 
provide more muscle to haul more or run faster. 

To the railroad industry, these locomotives 
have come at a time when there is the greatest 
need for improving services while reducing oper- 
ating costs. To Electro-Motive, these new models 
represent the beginning of a new era that prom- 
ises excitement and challenge equal to that time, 
twenty-four years ago, when Electro-Motive 
started the revolution of Dieselization on Amer- 
ican railroads. 


ELECTRO-MOTIVE DIVISION 
GENERAL MOTORS . LAGRANGE, ILLINOIS 


Home of the Diese/ Locomotive 


In Canada: General Motors Diesel Limited, London, Ontario 


—— a 


2400 hp Special Duty SD-24 1325 hp Road Switcher RS-1325 
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Why Pay More? 


When You Get The 
Best For Less... 


c 
the Torrens System of 2: 
holding title to.real. a 
estate in Cook County - 
is the safest, most 
economical and ‘con- ae 


_ Clusive. since 1899. 


- 9? 


ATLENTION: Vacant property owners should 
consider seriously the merits of registering the 
land under the 


Torrens System of Title Registrations 


—Truly Safe and Sure - Low Cost 
—$1,450,000 Cash Indemnity Fund 
—Twelve Billion Dollars in Cook County 
Taxable Assets Guarantee Your 
Torrens Title 


RE 


"EDMUND 1 KUCHARSKI" 


Registrar of Titles 
Recorder of Deeds 
- COUNTY BUILDING 
CHICAGO 2, ILLINOIS 
FRANKLIN 2-3000 EXT. 80-81 


AN ESTIMATED 


350,000 PERSONS 


HAVE THEIR INTERESTS IN REAL ESTATE 
REGISTERED UNDER THE TORRENS SYSTEM 
. SAFE... SURE... ECONOMICAL 
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DESCO-VITRO-GLAZE CO. of ILLINOIS 


4410 S. Harlem Ave. 
Ploneer 9-3440 


DESCO 
vitro-glaze 


- . @ permanent—colorful—economical enamel cement 


finish for interior walls. 


DESCO 


armite 
. a decorative chemical-resistant process: the finest in 
spray applied thermo setting finishes for interior-exterior 


USE. 


vinyl 
. a spray applied decorative coating for protecting all 
building surfaces: for exterior durability, permanence 


through elasticity. 


nyocon 
_. an original protective process for application to interior- 


exterior surfaces; for maximum versatility, economy and 


performance. 
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DOUBLE. 


CUSTOM BUILT HOMES 
DESIRABLE LOCATIONS 


DIFFERENT 


AWARD 


Winn 


* LOOK macazine © 
* AMERICAN BUILDER 


MAGAZINE 


ORLAND PARK HILLS 


Just south of Palos Park. Take Mannheim Rd. 

(Route 45) to 151st Street, turn west to models. 

Or Southwest Highway (Route 7) to 143rd and 

Mannheim, then south to 151st Street. Models at 

10207 West 151st Street. Braun & Aldridge, Inc. 
IN 8-6181 


BROOKHAVEN MANOR 


Elmhurst Rd. (route 83) to Plainfield Rd. 114 
miles west to Cass Avenue. Turn south to 79th 
Street. Or Ogden Avenue (Route 34) to Cass Av- 
enue, south to 79th Street. Models at 79th Street 
and Cass Avenue. 
Braun & Aldridge, Inc. 

WO 8-7700 


MARTINDALE ESTATES 


1 mile west of Mannheim Rd. (Route 45) 
on Cermak Rd, (Route 55). Office located 
at 2200 Boeger Avenue in beautiful West- 
chester. 
Martin H, Braun Company 

FI 5-1910 


PRICE BRACKETS 


Four excellent locations with a selection of quality custom built 
homes for the discriminating buyer. Perhaps you are in the cate- 
gory of the young executive on the way up and want your family 
to enjoy the best of indoor and outdoor living...at a price that 
is within your immediate income bracket. Choose the home and 
setting that suits you best, to live comfortably and conveniently. 
ORLANDO PARK HILLS is a community that affords all of the 
advantages of growing up. Rolling hills, winding streets and 
friendy neighbors. Custom homes starting at $17,300 with a low 
down payment of only $190.00. With monthly payments less 
than rent... complete with attached garage on a spacious lot. 
Or you may prefer to live in BROOKHAVEN MANOR. An 
established home community built around three exclusive mod- 
els with 18 different outdoor treatments that offers a variety of 
design and selective color combinations. Close to good transpor- 
tation and all highway facilities to whisk you quickly to your 
>lace of employment North, South, East or in industrial areas. 
Priced from $17,900 with a low down payment of only $750.00. 
Or, your present living accommodations may be a little too 
small for comfortable living. Decide now to move out to beauti- 
ful Westchester. MARTINDALE ESTATES offers the finest in Subur- 
ban living. Large comfortable three and four bedroom homes 
with one, two and three baths. Bi-ievels on spacious lots in a 
community of fine homes that guarantee your investment for 
a lifetime. Close to both Parochial and public schools and 
churches. Priced for the successful businessman with an eye for 
finer family accommodations ranging from $27,500 to $34,000. 
Ultra FAIRWAY ESTATES located in the most selective area of 
Wheaton. Take your choice of fine homes built with custom ex- 
cellence. Extra large wooded, winding, perfect setting homesites. 
This is the area to select for that perfect home. Colonial two- 
story or spreading ranch designs. A thrilling experience in home 
acquirement. Select all the modern materials and design treat- 
ments that are available according to the most up to the minute 
building creations. This will be your dream home with the finest 
homesite .. . the most distinctive surroundings, the way you have 
always wanted it. Priced from $45,000 to $70,000. 


FAIRWAY ESTATES 


West on Roosevelt Rd. (Route 30) to 
Wheaton, Ill. Located on the HO a 
section of Wheaton proper. Stop at offices 
‘at 2200 Boeger Avenue in Westchester and 
representative will drive you to this ex- 
clusive area. 

Martin H. Braun Company 

FI 5-1910 
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*tWhat’s this?’’ A curious man 
works, wonders and worries about 
whatever catches his imagination. 
From his questioning and probing 
mind will come new concepts, revo- 
lutionary ideas—the necessary 
eornerstones of growing progress 
at International Harvester. 
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CURIOSITY AT WORK 
IN CHICAGOLAND 


Creative engineering will then 
take these ideas and convert them 
into finished shapes of iron and 
steel—great, new machines for 
farming, for transportation, for 
construction. 

In the three International 
Harvester ‘‘Curiosity Centers’’ 


right here in the dynamic Chicago- 
land area—on South Western 
Boulevard in Chicago, in Melrose 
Park and at Hinsdale—IH re- 
searchers and creative engineers are 
working continuously to provide 
better tools for the world’s people 
.. . from International Harvester. 


PURE JET CARAVELLE 


ANY OTHER AIRLINE 
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CHICAGOANS 


JET ALL THE 
WAY! 


SAS OFFERS PURE 
JET SERVICE TO 
MORE CITIES THAN 


IN THE WORLD 


The Global Airline 


200 South Michigan Ave. 
HA 7-4200 
or see your SAS Agent 


Trends un Business 


¢ Law For Non-Lawyers — A sin- 
gle course, Law for Personnel Oth- 
cers, inaugurated in 1957 at the 
University of Chicago’s Downtown 
Center has grown into a full pro- 
gram of law courses for business 
and professional people. The win- 
ter 1960 quarter drew the Law for 


Non-Lawyers Program’s largest at- . 


tendance — more than 300 adult 
students. 

The courses, taught by practicing 
lawyers, are designed to help the 
layman acquire the legal back- 
ground needed in his business, pro- 
fessional and personal life. Classes 
are held evenings at the Downtown 
Center, 64 E. Lake Street, Marvin 
W. Mindes, lawyer and coordinator 
of the program, announced that 
the spring program will include 
two one-day seminars of intensive 
instruction. They are on Illinois 
Unemployment Compensation, Fri- 
day, May 13 and Illinois Mechanics’ 
Liens, Friday, April 8. 

A course entitled Law for Labor 
and Management will be offered 
beginning April 4. Instructors will 
include Lee C. Shaw, partner, Sey- 
farth, Shaw, Fairweather and Ger- 
aldson and Abner J. Mikva, part- 
ner, Goldber, Devoe, Shadur and 
Mikva. 

Among other courses will be 
Workmen’s Compensation Seminar, 
beginning April 27. The course 
will feature lectures by Douglas 
Stevenson, lawyer and chairman 
of the Workmen’s Compensation 
Committee, linois Manufacturer’s 
Association. 


° Jets to Europe —Jet Clipper 
service to Ireland, England and 
Germany will be inaugurated from 
Chicago April 24 when Pan Amer- 
ican World Airways effects a 
changeover to an all-jet operation. 

Service will be operated with 


Boeing Intercontinental and DC-8C 
Jet Clippers. Flights will leave 
O’Hare field at 3:30 p.m. Saturdays 
and Tuesdays via Detroit and Bos- 
ton and then non-stop to London. 
The Tuesday. flight will go on to 
Dusseldorf and the Saturday flight 
to Hamburg. 

Beginning June 1, the Saturday 
flight will be non-stop Chicago to 
London in 7 hours and $5 min- 
utes. This flight will terminate in 
Hamburg Tuesday and Thursday 
flights leaving Chicago will fly non- 
stop from Detroit to Shannon, then 


.to London and Dusseldorf. 


On Sundays, flight 58 will fly 
to Detroit, Shannon, London and 
terminate in Frankfurt. On July 
15, three more flights will be added, 
bringing Pan Am’s Chicago service 
to a daily basis with one jet flight 
a day to Europe. 


® Conflict of Interest — Congress- 
men are studying recommendations 
made in a two year study spon- 
sored by the New York City Bar 
Association and financed by the 
Ford Foundation which would de- 
fine and regulate “conflict of in- 
terest’’ cases in the federal govy- 
ernment. Findings of the study 
were incorporated in a bill intro- 
duced in Congress with bi-partisan 
backing. 

While the bill would eliminate 
inconsistencies and tighten con- 
trols, it would at the same time 
help make government _ service 
more attractive to businessmen. It 
would allow businessmen in goy- 
ernment to retain all fringe bene- 
fits offered by their businesses, in- 
cluding pension rights. 


¢ New Security Clearance Rules 
— The Pentagon is expected soon 
to issue details of new rules which 
will implement a White House 
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order liberalizing security clear- 
ances for employes in defense 
plants. 

Under the White House order, 
employes who have been refused 
clearance now must be given de- 
tailed statements of reasons for the 
denial, they have the right to de- 
fend themselves against charges and 
they may face and cross-examine 
accusers. No change was made in 
the requirement that companies 
securing classified defense contracts 
must have clearance for all em- 
ployes with access ‘to classified data. 


¢ Loans in Tight Money Market 
— The Small Business Administra- 
tion, with more than 50 offices 
across the nation, has about $200 
million to lend. and Congress is 
about to add another $50 million. 

The Administration can lend as 
much as $350,000 in a single loan. 
It makes many loans in participa- 
tion with private banks, making it 
possible for the banks to meet loan 
requests from more customers. In 
the second half of 1959, the Ad- 
ministration made loans totaling 
$69.5 million to about 16,000 firms. 


© Largest Aluminum Sheet —'To 
meet the growing demand in alumi- 
num highway trailers, Aluminum 
Co. of America has produced a 96 
inch wide aluminum roofing sheet, 
largest ever produced in this coun- 
try. It will permit trailer manu- 
facturers to fabricate from one 
piece of aluminum. The company 
claims it will also lower costs and 
lead to stronger, more rigid roof 
structures. 


e U. S. Investments in Africa — 
The value of U. S. direct invest- 
ments in Africa is about $1.5 bil- 
lion. This compares with $104 
million in 1943 and with $568 mil- 
lion as recently as 1954. Authori- 
ties say that the amount invested 
in Africa will rise much faster dur- 
ing the next five years. Countries 
in Africa now want to diversify 
and go into processing and manu- 
facturing rather than remain de- 
pendent upon export of just a few 
commodities. 


e Annual Reports in Braille— 
American Telephone & ‘Telegraph 
Co. this year will use two special 
editions of its annual report — one 
in Braille and the other on a 12 
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inch record. AT&T has 1,737,000 
stockholders of whom it is esti- 
mated 3,600 are blind. Requests 
have been received from several 
holders of 1,000 or more shares for 
the special annual report editions 
for the blind. 


¢ A. B. Dick Company Goes to 
Switzerland —With the aim of 
gaining an added portion of the 
international market, a Chicago 
firm, A. B. Dick Company, manu- 
facturers of duplicating products 
and supplies, has formed a subsidi- 


ary in Zug, Switzerland. The Swiss 
corporation, operating under the 
name A. B. Dick Company, A. G. 
will direct international sales for 
all markets outside of the western 
hemisphere and will coordinate 
the activities of the firm’s other two 
foreign outlets in Great Britain 
and Holland. Although personnel 
staffing the Zug subsidiary will be 
located in Switzerland, all other 
administrative and sales functions 
relatitng to the western hemi- 
sphere, excluding the United 
States, will continue being serviced 


YOUR 
CHECKING 
ACCOUNT 

iS INVITED... 


‘ =< 
SS 


iia WE OP Se 
‘ST Ly See 
‘~% 7 oe 


The check you write is part of your business character. 
When it’s a Northern Trust check, it is a mark of a sound 
banking connection, favorably known throughout the 
world. Here you will find officers ready to give prompt, 
personal attention to all your financial requirements. 
Stop in or phone Mr. George Milnor, head of our 
Personal Accounts Division, or one of his associates. The 
Bank is located in the heart of the financial district, and 
it will take only a few minutes to open your account. 


Hi 
NORTHERN/TRUST 


NORTHWEST CORNER 
LASALLE AND MONROE 
Chicago « Financial 6-5500 * Member FDC. 


Gentlemen: Please send me a copy of your booklet AN INVITATION TO OPEN YOUR 
CHECKING ACCOUNT 

Mr. 

Mrs, 

Miss 

Street Address 


City ———————_—_—________[one 
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MORE READY THAN EVER TO MEET 
THE CHALLENGE OF THE FUTURE... 


OF AMERICAN — 
ENGINEERING... 


The Metropolitan Sanitary District 


of Greater Chicago 


: The Slory of 
ee ee A booklet entitled “The Story of The 

| Metropolitan Sanitary District of Greater 
Chicago”; (1959 revised edition) is just 
off the press and tells by picture and story 
why The Metropolitan Sanitary District 

was named in 1955 by the American Society 
of Civil Engineers as the “Seventh Wonder 


of American Engineering”. 


BENTH WONDER of American Kngincering This booklet is yours for the asking. 


MBSR Bdvion 


50 


Commerce 


A 25-MINUTE MOVIE 
ENTITLED 


“STORM WARNING” 


In sound and color on 
16 mm. film has been 
prepared and is available 
to any group or organiza- 
tion. The written request 
should be addressed to: 
President, The Board of 
Trustees, The Metropoli- 
tan Sanitary District of 
Greater Chicago, 100 E. 
Erie Street, Chicago, 11 


oo ae 


Aerial view — Stickney Treatment Works 


The Metropolitan Sanitary District is a municipal 
corporation governed by a board of nine trustees 
elected-at-large by the people it serves. 


FRANK W. CHESROW 


" President 


JOHN A. CULLERTON, \.. president 


HS WALTER S. BALTIS, JOHN G. HENNEBERGER, 


Ai Trustee Trustee 
VINCENT D. GARRITY, : WILLIAM S. NORDBURG, 
Trustee Trustee 
mo J. B. MARTIN, WILLIAM F. PATTERSON, 
Trustee Trustee 


CHRISTOPHER C. WIMBISH, 


Trustee 


— THE METROPOLITAN SANITA 


of Greater Chicago. 


100 EAST ERIE STREET ° CHICAGO 11, ILLINOIS 
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when you go round trip 
on Santa Fe’s 
Family Fare Plan 


Take your wife along on your 
next business trip. It’ll be like 
a vacation for her and we'll 
pick up the tab for her return- 
trip fare. Only you pay for a 
round-trip ticket. Your wife 
goes both ways for the one- 
way fare. 

For example, a husband and 
wife using the Family Fare 
Plan, Chicago to California, on 
Santa Fe’s El Capitan, actu- 
ally save $43.25! 

A trip on a Santa Fe train 
is a luxurious experience from 
the moment you step aboard. 
You meet interesting people. 


Round trip Chicago to Los Angeles See some of America’s most 
for husband and wife thrilling scenery. Relax in 


5 j roomy lounges and dine on 
on El Capitan Family Fare Plan ¥ oig-famous Fred Harvey 


food. 
a 55 5 You can save on Santa Fe’s 
Family Fare Plan whether 
a you’re taking a vacation or 
taking your wife along on a 


business trip. Why not plan to 
go Santa Fe soon? 


Family fares also apply for children 
5 to 22 years of age. 


Family Fare Plan applies every day except Friday, Saturday and Sunday, 


SEND THIS COUPON FOR FREE INFORMATION 


(es ee ee ee es es ee 


Santa Fe Travel Center, 80 E. Jackson Blvd. 
Chicago 4, Ill. 


: Please send free information on Santa Fe’s money-saving Family Fare Plan; 


NAME ADDRESS 


eee 


Cl eee ee ZONE STATE 


PHONE NO. 


| 


in Chicago by the A. B. Dick Inter- 


| national Company. 


e Better Campus Recruiting 
Urged — According to studies con- 
ducted by the American Manage- 
ment Association and the Univer- 
sity of Washington, corporate re- 
cruiting methods on the nation’s 
college campuses need improve- 
ment. In the AMA survey of 273 


| companies and 139 college place- 


ment officers, it was revealed that 


| approximately one fourth of the 


companies thought their programs 
were not adequate. Most recruiters, 
it was revealed, have had little 
formal training for their jobs. 
Seventy-five U. of Washington stu- 


| dents were highly critical of most 


recruiters and their methods. 


e Progress Report Slated for 
Rochester—“Progress and Trends” 
will be the theme of the third an- 
nual symposium conducted by the 
Instrument. Society of America. 
Scheduled from Aprii 4 to 6, the 
Symposium which is jointly pre- 
sented by the Rochester Section of 
the ISA and the Chemical and 
Petroleum Industries Division of 
ISA, will meet at the Hotel Shera- 
ton, in Rochester, New York. Dom- 
inating the agenda will be papers 
and discussions dealing with the 
current and future trends and prob- 
lems involved in process instru- 
mentation in the chemical and 
petroleum industries. Participating 
in the program will be design and 
development engineers, operating 
engineers, and management person- 
nel from all areas of the United 
States. 


¢ Inland Steel Company Con- 
tinues Expansion—Continuing its 
expansion program, the Inland 
Steel Company disclosed that it 
planned to increase the production 
of galvanized steel sheets in its In- 
diana Harbor Works by thirty-five 
per cent. The increase will be ac- 
complished by adding a fourth con- 
tinuous galvanizing line to the three 
already in operation at the East 
Chicago, Indiana plant. With this 
addition, scheduled for completion 
early in 1961, Inland’s Indiana 
Harbor Works will have the largest 
single plant capacity, 46,000 tons, 
for this product in the steel in- 
dustry. 
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Chicago Employers and Professional Beopicnes 


WE HAVE MANY 
EXCELLENT POSITIONS 


for people in these Occupations: 


Junior Accountants — with college degree 
Sales Trainees — college grads, young 
Mechanical Engineers — Degree 
Mechanical Draftsmen 
Tool Designers 
Industrial Engineers — Degree 
Chemists, Assistant — 1-2 yrs. college 
Bio-chemists — Degree 
Plastic Chemists — Degree 
Civil Engineers 
Electrical Engineers — Degree 
Electronics Draftsmen 
Metallurgists 
Physicists 
Systems Analysts 
Technical Writers (electronics) 

Trade Journal, House Organ Editors (under 35) 
Private Secretaries, Stenographers and Typists 
Bank Tellers 


WE HAVE MANY 
EXCELLENT APPLICANTS 


For these occupations: 


Office Managers Production Managers 
Purchasing Agents Public Relations Men 
Credit Managers Stock Clerks 
Management Trainees IBM Operators (female) 


Let us screen our applicants to your needs 


PROFESSIONAL, SALES AND CLERICAL OFFICE 
ILLINOIS STATE EMPLOY MENT SERVICE 


73 West Washington Street 
FInancial 6-3960 
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FRACTIONAL 
= 


PURS. from Spur Gears made from punched 
dlanks to ultra precision cut. Applications in- 
tlude appliances, sewing machines, office ma- 
hines, instruments. 


WORMS. - complete facilities for milling, hob- 


jing, grinding and super finish by an exclusive 
+.S. generate-polish. Typical uses: speed re- 
cers, business machines, coin operated phono- 
raphs, fans, clippers, military equipment. 


USUAL FORMS.. Clutches, Sprockets, Cams, 

ments, Lead Screws, Adjusting Worms. Mass 

nufactured for chain saws, outboard motors, 
eck protectors, marine steering, telephone 
iswering devices. 


~G.S. MAKES YOUR SMALL GEARING 
_ WITH CUSTOM PRECISION, IN PRODUCTION 
_ RUNS...AT PRACTICAL COSTS 


Whether your needs are numbered in the hundreds or the thousands 
... for any form of Fine or Intermediate Pitch Gearing ... un- 
matched G.S. UNIFORMITY gives 


rejects, smoothest assembly, 
find! 


best field performance you'll ever 
G.S. standards are high—and they’re backed by the most 
efficient machinery to be had, first-class design and production 


ae 


SPIRAL BEVELS..Gearsand Pinions made from 


alloy steels and hardened. Also, straight and 
zerol type teeth. Used in outboard motors, port- 
able tools, lawn mowers and cameras. 


WORM GEARS... Laminated Plastic, Bronze, 
Nylon, Cast Iron, or Steel. Cut in curved and 
straight face. G.S. patented grooves for quiet- 
ness. Used in valve seat grinders, food mixers, 
meat slicers, speed reducers, automatic phonos. 


SPECIAL COMPONENTS. . high precision parts 


for military and aircraft applications. Serra- 
tions, Splines, and Milling are held to close 
limits with precise tooth alignment, 


you greatest freedom from 


HELICALS..and Spiral Gears are made of any 
material . . hardened and polished if required. 
Used in speed reducers, power tools, diesel engine 
fuel pump systems, etc. 


ARMATURE SHAFTS... Worms, Spur and Spiral 


Pinions, as well as Spiral Bevel Pinions cut in- 
tegral with shafts. Diameters \%” and up. Used 
in floor polishers, fans, portable tools, etc. Gear 
sections hardened as needed. 


INTERNALS. .cutte exacting specifications up to 
6” pitch diameters. Typical applications: air: 


operated hoists, floor machines, radio equip- 
ment, navigating instruments. 


Specialties, 


2635 WEST MEDILL AVENUE 


engineering, quality control systems which aim at perfection. If 
you need production runs of Small Gearing from 8 to 120 dp., 
from ¥" to 8” diam., send drawings, specifications or a complete 
description of your project for suggestions, ideas and cost esti- 
mates without obligation to you. 


CHICAGO 47, ILLINOIS _ 


SPURS © SPIRALS © HELICALS © BEVELS © INTERNALS 
WORM GEARING ¢@ RACKS © THREAD GRINDING 


WORLD'S LARGEST EXCLUSIVE MANUFACTURERS 
OF FRACTIGNAL HORSEPOWER GEARING: 


SEND FOR G.S. illustrated folder! See where and how we mass- 
manufacture Small Gearing to uniformly fine tolerances, Folder 
contains 23 pictures of Small Gears, plant view, Diametral and Cir- 
cular Pitch Tables, Ask for your copyon company stationery, please! 
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The BNS 


offers you 
on-the-spot 


banking service 


in Canada 


The Bank of Nova Scotia—with a staff 
of over 8,000 in more than 550 offices 
across Canada and abroad—can pro- 
vide you with on-the-spot services in 


your Canadian business venture. 


You'll find the BNS an invaluable 
source for helpful contacts, market 
data and financial counsel. One exam- 
ple of the many ways in which the BNS 
aids U.S. executives with interests 
north of the border is a memorandum 
on Income Taxes and Other Legisla- 


tion Affecting Canadian Enterprises. 


You can obtain your free copy of 
the completely revised edition of this 
information-packed booklet from our 
New York Agency at 37 Wall Street, 
or our Chicago Representative in the 
Board of ‘Trade Building. 


THE BANK OF NOVA SCOTIA 


Special Representative, J. F. Musgrove, Board of Trade Bldg., Chicago. 


General Office: Toronto, 44 King St. W 


A network of offices across Canada and abroad. Correspondents wherever men trade 
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Skyway—Highway and Byway 


Walter Cleave 


out of an emergency and beset 
with one bad break after an- 
other, is now emerging as the im- 
portant Chicago super-highway for 
which it was so expertly designed. 

This elevated toll route, for 25 
cents a passenger car, provides a 
734 mile link between Chicago's 
heart and the Indiana toll road, 
connecting in turn with the sweep 
of toll highways to the east coast. 
It also connects intermittently with 
thoroughfares — thus serving a vast 
built-up area. 

Driving the Calumet Skyway is 
a great convenience—and an inspir- 
ing experience. The motorist has 
a feeling of riding above a great 
city. And that is exactly what he is 
doing, for the Skyway at its peak 
_ above Calumet river is 125 feet 

high. 

Everyone directly interested in 
the Skyway, including the holders 


Ton Calumet Skyway, created 


<@E Calumet Skyway and entrance- 
exit lamps, looking southeast from 79th 
and Stony Island 
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of 101 million dollars worth of 
revenue bonds, is looking forward 
to the completion of more con- 
necting routes as traffic generators. 
“Once the proper connecting 
routes are provided, the Skyway 
will be in a position to do the job 
for which it was designed,” ex- 
plains Lloyd M. Johnson, Chica- 
go’s commissioner of streets and 
sanitation. ; 


Big Gain In 1962 


The big traffic lift for Calumet 
Skyway will come late in 1962 when 
the South expressway, a freeway, 
is opened to serve not only Chica- 
go’s downtown Loop, but many 
parts of the City now served by 
Congress Street Expressway and 
Northwest Expressway, scheduled 
for completion this year. The Sky- 
way will have a direct connection 
with the South expressway at 65th 
street. 

Thus, when connected with a 
completed South expressway, the 
Skyway will realize its full poten- 


Steps taken and planned promise 


increased traffie for Cal Skyway 


By WALTER CLEAVE 


Vice President, Blyth & Co. Inc. 
Member, Chicago Association of Commerce and 
Industry Street Traffic and Parking Committee 


tial as an all important link be- 
twen Chicago’s new network of ex- 
pressways and the 900 miles of toll 
roads to the east. 

Adding to the importance of the 
Skyway as a connecting route is the 
fact that the Chicago expressways 
in turn are designed to feed traffic 
to the Illinois toll routes and inter- 
state highways to the north and 
west of Chicago. 

Meanwhile, pending completion 
of South expressway, traffic on the 
Skyway can be expected to increase 
substantially because of other de- 
velopments and planned improve- 
ments. 

This year, the city will under- 
take a 21% million dollar project 
for improving Stony Island avenue 
and a Jackson Park drive which, 
together, serve as one of the most 
popular feeder routes for the Sky- 
way. 

Thirty-three per cent of all mo- 
torists going east on the Skyway 
enter at Stony Island avenue and 
79th street. This is a larger volume 
than for any of the other eastbound 
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Skyway soars high above traffic on the Calumet river 


access points, which include State 
street, Michigan avenue (one-way 
southbound), and 7Ist, 73d, and 
87th streets. 

For the Skyway’s westbound traf- 
fic, Stony Island at 79th is the 
second most popular exit, handling 
27 per cent of the traffic. The State 
street. exit, with 36 per cent, han- 
dles the largest volume of west- 
bound Skyway patrons, while In- 


diana avenue (one-way north- 
bound) is third with 24 per cent. 

Through widening and_ traffic 
channeling, Stony Island between 
67th and 79th streets will be in- 
creased in capacity to 3,000 vehi- 
cles an hour, compared with 2,000 
at present. New signalling will be 
installed to speed the flow of traffic 


at 67th, where most Stony Island: 


motorists enter and leave Jackson 


Skyway eliminates rail and sidestreet crossings 


Park to use Lake Shore drive for 
their trips to points served by the 
Outer Drive. 

Access to Lake Shore drive also 
will be improved with the construc- 
tion of an enlarged Columbia 
drive south of the Museum of Sci- 
ence and Industry. No longer will 
motorists turning north in Lake 
Shore from a park drive have any 
difficulty. The improved Columbia 
drive will have an overpass taking 
these motorists above Lake Shore 
drive and into a merging north 
bound lane. 

In addition to these important 
improvements, other plus factors 
point to a growing volume of traffic 
on the. Skyway. 

The city government is complet- 
ing a $30,000 program for install- 
ing more effective signs on the 
feeder routes and other nearby 
streets to call the attention of mo- 
torists to the advantages of the Sky- 
way. 

“USE CALUMET SKYWAY — 
27 Minutes to Downtown Chi- 
cago” reads a large illuminated 
sign erected above Indianapolis 
boulevard after its junction with 
U.S. routes 41, 12, and 20, all major 
traffic generators for the Skyway. 

Most of the other signs—at 26 
strategic locations in Indianapolis 
boulevard, Lake Shore drive, Stony 
Island avenue, and State and other 
south side streets—also emphasize 
the time savings of the Skyway, as 
well as the elimination of delays 
from stop lights, railroad grade 
crossings, and bridge openings. 

The new signs also publicize the 
safety of the Skyway, which has 
achieved a low accident rate. 

Opened in April, 1958, the Sky- 
way reached its 100 millionth mile 
of travel on Feb. 9, 1960. In-these 
100 million miles, only two per- 
sons died in accidents, in Decem- 
ber and January. This low fatality 
rate makes the Skyway one of the 
safest of all major toll roads and 
limited access highways in the na- 
tion, according to the National 
Safety Council. - 

During its first 100 million miles 
of travel, the Skyway was the scene 
of only 120 accidents of all types, 
making for an especially low rate 
of 1.2 accidents per million miles 


of travel. The chance of personal 
injury or death on the Skyway is 
considered to be only one-seventh 
as great as the risk of driving con- 
ventional Chicago streets. 

Odd as it may seem, the opening 
of the St. Lawrence Seaway is pro- 
ducing a salutary effect on the Cal- 
umet Skyway. Through the. St. 
Lawrence Seaway last summer came 
more and larger ships from over- 
seas. Most of these large ships pass 
along the Calumet river to dock 
in the bulk cargo harbor in Lake 
Calumet. 

As this river traffic increases, 
more interference by bridge open- 
ings affects such major thorough- 
fares as 92d, 95th, 100th, and 106th 
streets, all of which are surface 
streets competing with the Skyway. 
During the 1959 shipping season, 
the 106th street bridge, for in- 
stance, was opened 4,908 times, 
compared with 4,064 times in 1958. 

‘The average time of bridge open- 
ings has lengthened because the 
larger ships take much longer to 
pass along the Calumet river. In 
the 1959 shipping season, bridge 
openings averaged 6 to 8 minutes, 
compared with 5 to 6 minutes in 
1958, prior to the St. Lawrence Sea- 
way opening. 

Thus, the more frequent and 
longer bridge openings have the 
effect of inducing motorists to 
abandon the surface streets with 
the resulting delay at bridges in 
favor of the Skyway with its fixed 
bridge 125 feet above the river 
and the big ships. 

The mere passing of time has 
proved to be necessary before a new 
toll road or super highway such 
as Calumet Skyway catches on with 
the motoring public and begins to 
prove its worth. 

“A new highway often requires 
two years or more for a build-up 
of traffic,” explains Leo G. Wilkie, 
traffic engineer for the Cook county 
highway department, one of the 
governmental agencies building the 
expressway system. 

“A motorist must learn for him- 
self the advantages of a new facili- 
ty,’ says Wilkie. “It usually takes 
time to break old driving habits.” 

Wilkie points to the Congress ex- 
pressway, the major route through 


CALUMET 
87 TH STREET 
ENTRANCE 


New markers at strategic locations are expected to lead more traffic to the Skyway 


Chicago’s west side and western 
suburbs, as an example of the grad- 
ual build-up in traffic. Traffic in 
Congress has risen from a daily 
average of 72,000 vehicles in 1956, 
to 92,000 in 1958, and now to more 
than 112,000 vehicles a day. 
Within the last year, several 
steps have been taken to generate 
more traffic on Calumet Skyway. 
The Chicago city council approved 


Skyway offers wide vista of city to motorists 


an ordinance making this an au- 
thorized route for gasoline trucks. 

Last July 1, a volume discount 
plan was instituted for trucking 
companies. Thus far, approximate- 
ly 25 per cent of the truckers using 
the Skyway have taken advantage 
of this plan. 

The Indiana toll road commis- 
sion in August opened new ramps 


(Continued on page 320) 


Business will demand 19 per cent more degree-bearing 


‘T 1959 college graduates were 
popular men. Recession-freed 


companies wanted almost 20 
per cent more employes from the 
class of "59 than from the ’58 
counterparts. The heavy demand 
pushed starting salaries an average 
of 2 to 3 per cent higher. 

The outlook for 1960: More of 
the same. 

Across the nation, businesses will 
be seeking 19 per cent more de- 
gree-bearing employes this spring 
than last, according to the 14th 
annual survey of some 200 com- 
panies, conducted by Dr. Frank 
Endicott of Northwestern Univer- 
sity. Recruiting at Chicago-area 
colleges will be boosted substan- 
tially, although not at all schools. 

The number of graduates will 
not increase proportionately and 
salaries will be pushed up again, 
according to Endicott and other 
representatives of Chicago - area 
schools. 

Of the 202 firms surveyed by 
Endicott, the college graduate needs 
of 122 will increase compared with 


employes this spring than last and will pay more 


1959, while needs will decrease for 
only 53 companies. 

Other sources confirm the find- 
ings of the Endicott survey. “Two- 
thirds of the firms represented at 
Michigan State University’s career 
carnival held last fall hoped to 
snag more new employes from the 
campus in 1960 than in 1959. Most 
of the companies interviewing at 
Michigan State in 1960 have indi- 
cated that they will be seeking ‘a 
greater number of graduates for 
anticipated vacancies,” according 
to John D. Shingleton, Assistant 
Director of Placement. 


More Campus Visits 


Hiring companies will be mak- 
ing more campus visits this year, 
also indicating expanded recruit- 
ing. Company visits to the place- 
ment bureau at Loyola University 
in Chicago during the 1959-60 
school year will be nearly 30 per 
cent above 1958-59, according to 
placement bureau officials. The in- 
creases at the University of Chi- 


cago and De Paul University will 
be 15 per cent, according to Lowell 
S. Calvin, University of Chicago 
Placement Counselor, and Kenneth 
Conway, Placement Director, De 
Paul University. 

One school, the Ulinois Institute 
of Technology, does not anticipate 
an expanded number of interview- 
ing companies visiting the college. 
Company visits will remain the 
same as last year, according to E. C. 
Kubicek, Director of Alumni Re- 
lations and Placement. 

Forty-nine per cent of the firms 
surveyed by Endicott plan to con- 
tact more-.colleges in 1960, and 
only 19 per cent will interview on 
fewer college campuses. Endicott’s 
nationwide survey covered large 
and medium-sized corporations 
which recruit from colleges in vari- 
ous parts of the country. Survey 
forms were completed by the com- 
panies during November, 1959. 

Colleges away from the Chicago 
area are also anticipating more 
company visits. Michigan State pre- 
dicts a 15 to 20 per cent increase. 
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Bull Market In 
1960 College Graduates 


Registration for spring interviews 
at the University of Detroit is 30 
per cent above last year, says Don- 
ald C. Hunt, Director of Place- 
ment. “We anticipate as many com- 
panies, if not more,” says John 
Feinler, Jr., assistant director of 
the Purdue University Placement 
Service for Men. 

Indications are that the supply 
side of the college recruiting pic- 
ture will not keep pace with de- 
mand. Dr. Endicott estimates that 
the number of bachelor degrees 
granted by higher institutions will 
probably increase between 7 and 
8 per cent from 1959 to 1960— 
barely one-third of the anticipated 
increase in the number to be hired. 
His estimate is an extension of the 
current trend as reported by the 
U. S. Office of Education. 

Other historical data support 
this estimate. First-time  enroll- 
ments in the fall of 1956 (1960 
class) were five per cent above first- 
time enrollments in 1955 (1959 
class). 

Some colleges are even expecting 
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a decline in the number of gradu- 
ates. Purdue University will award 
approximately 5 per cent fewer 
bachelor of science degrees in 1960, 
according to statistics prepared by 
the Placement Service for Men. 

The 1960 demand-supply situa- 
tion will be particularly tight for 
engineers. The number of engineer- 
ing graduates in June, 1960, “will 
not exceed the number who grad- 
uated in 1959,” says Howard A. 
Meyerhoff, Executive Director, Sci- 
entific Manpower Commission. His 
observation was based on the fact 
that in 1958-59, the number of 
third-year engineering students was 
down 2.5 per cent from the pre- 
ceding year. 


Engineer Shortage to Increase 


The shortage of engineers is ex- 
pected to be even more critical in 
the next several years. ‘“‘More omi- 
nous is the fact that, in September, 
1958, freshman engineering enroll- 
ments dropped 11.1 per cent, and 
this year (1959)... there has been 
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another drop of 3.5 per cent,” 
Meyerhoff continued, ‘‘Although it 
looks as if the downward trend in 
enrollments is leveling off and that 
there will be an upturn in the 
fall of 1960, it is evident that the 
graduating classes of 1962 and 1963 
will be substantially smaller than 
the class just graduated and we 
are likely to be in serious man- 
power trouble.” 

Purdue University, one of the 
nation’s largest suppliers of engi- 
neers, anticipates a drop of nearly 
20 per cent in the number of engi- 
neering students to graduate, com- 
pared with 1959. 

Despite prospects of no more 
than the same number of engineer- 
ing graduates in 1960 compared 
with 1959, demand will be up 19 
per cent, same as for all college 
graduates, according to the Endi- 
cott survey. 

The survey also shows that the 
greatest numerical increase in de- 
mand for engineers will be for 
those with electrical engineering 

(Continued on page 318) 
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Blueprints for Plant Safety 


Architects avoid factory accidents at the drawing board stage 


Office interior, Dean Van Lines building, shows many 
built-in safety features common today in architects 


planning 


Ralph Stoetzel 


HILE red and green signals 

are perhaps the most obvious 

safety devices in the lives of 

the average working man, count- 

less other factors contribute to his 

safety, especially at the factory or 

warehouse where he works. Like so 

many technical advances of the last 

century, safety is being taken for 
granted by many. 

Industrial safety is often exempli- 
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Properly installed fume hood in one of Minnesota 
Mining and Manufacturing Company's plants prevents 


fumes from reaching other parts of ventilating system 


By RALPH STOETZEL 
AIA Architectural Engineer 


fied by posters insisting on the use 
of goggles, hard hats, and metal- 
toed shoes. In reality industrial 
safety goes much deeper than this. 

Safety of the individual workman 
is one of the primary factors affect- 
ing the design of a structure. Very 
simple things, like the proper 
placement of a door, are important 
in creating safe working conditions. 
Carelessly placing a door so that 
it Opens into a corridor used by 
fork-lift trucks creates a definite 
accident hazard. Sound architectur- 
al design will eliminate many prob- 
lems through the use of simple 
devices such as panic bars, which 
allow pressure to open a door. 
vision panels in the door itself, and 
many other safety methods. 

To cite one instance of poor door 
placement: in a suburban Chicago 


plant a group of girls who worked 
as assemblers opened a door into 
the path of a materials handling 
unit causing injury to two of the 
girls and the loss of several com- 
ponents which were damaged when 
they fell from the truck. Loss to 
the company in medical expenses, 
lost time, and parts was in excess 
of $700. 

Recently a new plant was de- 
signed for a manufacturer whose 
need for safety in materials han- 
dling was a major reason for moy- 
ing. Changes in packaging his prod- 
uct had made ‘it feasible to stack 
large cartons one 6n top of the other 
but the limitations of the old plant 
prohibited the ideal use of fork-lift 
or automatic trucks. Consequently 
warehouse personnel were required 

(Continued on page 312) 
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Association’s Governmental Affairs Division Vi i 
OV ice President 
B. Randall testifies before Chicago City Council a 360 ee 


By 
PRESTON PEDEN 


Former Congressman, Director, 
Governmental Affairs Division 
Chicago Association of Commerce and 
Industry 


Preston Peden 


Wanted—Policy on Politics 


ESPITE all the talk going on 
about businessmen taking an 
active part in public affairs, 

action has not matched the word- 
age. Most companies are undecided 
about their role in public affairs 
and have refrained from acting. A 
decision to participate in politics 
requires no small amount of soul 
searching on the part of a com- 
pany’s policy makers. 

Why is this so? 

Votes are the basic commodity 
in politics. Roughly classified, 
they may be pro-business or anti- 
business. The businessman wants 
to elect candidates who will protect 
the free enterprise system. He 
hopes his employes vote for such 
candidates. Yet he doesn’t want 
to influence them in a partisan 
way. He respects their right to 
complete freedom. This is a diffi- 
cult dilemma. The businessman 
hopes to reach a known objective 
but he can’t order it. 

What to do? 

The head of a company can 
make it clear to his employes that 
they are free to participate in the 
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activities of the political party of 
their choice. If he wants to go 
further, he can issue a positive 
Statement encouraging employes to 
participate. This is a bold step. It 
is not enough merely to communi- 
cate this policy. An employe must 
feel the enthusiasm from top man- 


agement down. Once the decision 
has been made and communicated 
to the employes, the next step 
should be to train employes who — 
want to learn about practical poli- 
tics. 

Most people know little, if any- 


(Continued on page 308) 


Representatives of Chicago area companies attend Association-sponsored 
course in Practical Politics Thursday afternoons and evenings 
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Business 


Contracting for 20 Caravelle jet aircraft 
(above) W. A. Patterson, president, 
United Air Lines (center) also signed a 
separate contract in excess of $3 million 
with Rolls-Royce, Limited for 15 Avon 
Mark 531R engines, 12 silencers and 
other components. Caravelle is shown at 
right. Above (I. to r.) are: Georges Hereil, 
Board Chairman, Sud Aviation, Paris; C. F. 
McErlean (standing), vice president, law, 
United Air Lines; Patterson; D. L. Burns, 
Executive Director, International Division, 
Rolls-Royce, Ltd., Derby, England 


American quality components and _tradi- 
tional American craftsmanship are featured 
in world’s first seven-transistor vest pocket 
radio introduced by Admiral, Chicago, 


priced at $29.95 to compete with Japanese 
imports 


Night view of Chicago’s new elec- 
trical spectacular, rivaling largest of 
New York’s Great White Way signs 
in size and brilliance. Messages on 
traveling news panel are transmitted 
directly from news headquarters of 
WMAQ-WNBQ in Merchandise Mart 
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At formal opening of new Leahy Archives, Elk Grove Vil- 
lage, Emmett J. Leahy (1.) and Harry J. Brown, regional 
director, demonstrate ease of reference. President of 
Leahy Archives is renowned as archivist who sorted and 
sifted government's billions of records, instituting effi- 
cient, low-cost system of storing, indexing and referring to 
Federal documents. Techniques are applied to inactive 
business records stored in Elk Grove Village Archives, only 
storage center of its kind in the world 
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Spectacular $36 million Marina City sponsored by 
Building Service Employes International Union, Wil- 
liam L. McFetridge, President, will be completed 
in late 1961. Designed by Bertrand Goldberg Asso- 
ciates, apartment house towers will be among tallest 
buildings in Chicago when completed. Project in- 
cludes 10-story commercial building, theatre, plaza, 
park, skating rink, swimming pool, marina for 700 
small craft 


Model of first new home to be built in Ken- 
wood neighborhood of Chicago in almost a 
quarter of a century as part of Hyde Park- 
Kenwood urban renewal program. Eight home 
project, designed by Yau C. Wong, architect, 
pioneers unique style of architecture — the 
“atrium” or inner-directed type which was in 
vogue over two thousand years ago in Rome 
and Pompeii. Price of each home is $32,500 
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Using radioisotopes, Gaylard Packaging Corporation production manager 
makes adjustment in die opening after noting small variation in gage chart 


Vulcanization of a tire by nuclear radiation is achieved by B. F. Goodrich 
Research Center, utilizing Atomic Energy Commission Gamma Ray Facility 
in Idaho 


By PHIL HIRSCH 


N 1946, the number of U. S. 

industrial firms using radio- 

isotopes added up to a monu- 
mental total of 18; today, there 
are more than 1600. During this 
14-year period, annual domestic 
sales of radioisotopes rose from 
$63,000 to $1.5 million. 

At first glance, the figures are 
impressive, but Dr. Paul C. Aeber- 
sold, director of the Atomic Energy 
Commission's Office of Isotopes De- 
velopment, isn’t satisfied, and 
neither are-many other experts in 
the field. When the growth of in- 
dustrial users is compared with the 
increase of agricultural, medical, 
and other users, it’s clear “that 
industry has been particularly lag- 
gard in applying these versatile and 
profitable tools,” Dr. Aebersold 
points out. 

Emotion probably has much to 
do with this foot-dragging. “For 
over a decade now,” says one AEC 
official, “we've been reading about 
the effects of nuclear fallout, and 
otherwise-logical people have, 
frankly, become scared of anything 
connected with radiation.” 


Rigid Siandards 


The truth of the matter, of 
course, is that all industrial radio- 
isotope equipment must be built 
according to rigid safety standards. 
Each user must be licensed by the 
AEC, and one of the licensing re- 
quirements is that all sealed sources 
containing hazardous radioactive 
materials must be leak tested at 
least every six months. Many setups 
involve such small.sources that the 
potential danger, even if a leak 
developed, is minute. In the pe- 
troleum industry, *for example, 
radioactive tracers are being used 
to detect leaks in oil pipelines. The 
amount of radioisotopes needed is 


Industry's Private Eye 


Radioisotopes are versatile and profitable 
tools for increasing number and variety of firms 


so small that you could drink 
this “hot” oil instead of water the 
rest of your life without even ap- 
proaching a dangerous level of 
exposure. 

Last Fall, the National Indus- 
trial Conference Board published 
a detailed study of industrial radio- 
isotope uses and users which had 
some interesting things to say about 
the problem of hazards and em- 
ploye acceptance. “None of the 
companies using radioactive tracers 
is experiencing serious employe or 
public relations difficulties because 
of working with radioactivity,” 
NICB reported. “Any initial mis- 
givings felt by people selected to 
work with radioactivity is quickly 
dispelled by talks and lectures.” 

The fact that the equipment 
supplier, instead of company per- 
sonnel, usually handles servicing 
and maintenance reduces the prob- 
lem further, the report added. In 
many cases it was found that use 
of radioisotope measuring devices 
reduces the safety hazard, instead 
of increasing it, by eliminating the 
need for personnel to take visual 
readings in close proximity to po- 
tentially dangerous equipment or 
materials, or from catwalks and 
other elevated vantage points where 
slips and falls can have serious 
consequences. 


Fallacy About Costs 


’ Another fallacy is that you have 
to be an industrial Croesus, willing 
and able to spend millions on ex- 
otic research and production tech- 
niques, before you can consider 
radioisotopes seriously. Actually, 
it’s possible to start a testing pro- 
gram using atomic techniques for: 
less than $1,000, and you can build 
a respectable hot lab for $10,000 
or less. If you rent the equipment, 
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instead of buying it outright, your 
initial outlay is even less. 

The New York State Department 
of Commerce, which provided these 
figures in a recent report entitled 
“Atomic Energy for Small Busi- 
nesses,” goes on to say that “Costs 
such as these mean there is no 
business which is automatically 
ruled out of the use of atomic 
energy. A great number of 
companies in atomic energy are 
small, and many of those which 
are today considered to be big 
names started out as small com- 
panies less than 10 years ago.” 

For an investment of $1200 or 
less, says the report, a businessman 
can use radioisotopes to handle 


such jobs as the following: trace 
leaks in oil, water, and other proc- 
ess lines; inspect metal castings, 
or measure the fill heights of liq- 
uids or powdered products in stor- 
age containers. The savings pro- 
duced, even at this relatively 
unsophisticated level, have often 
been enough to repay the initial 
investment within the first year of 
operation, by reducing labor and 
materials costs, improving quality 
control, or providing benefits that 
weren’t available before. 

Nuclear science is still a baby 
among the technological arts, and 
many potential users have con- 
cluded rightly that some of the 

(Continued on page 301) 


Pipewall thickness measurement is accomplished through a rapid count of radiation 


pulses passing from radium source through pipewall. 


ration photo 


Industrial Nucleonics Corpo- 
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Larry C. Schumaker (holding 
gavel), Public Relations Man- 
ager, Illinois Bell Telephone 
Company, accepts chairmanship 
of the Illinois Committee and 
is congratulated by some of the 
members of the Committee 


Neal G. Schenet (left), Managér-of Merchandising 
Services for International Minerals and Chemical 
Corporation and Dr. Carol Bayer, Director of the 
Manufacturers Association of Israel, examine the 
program prepared for the Israeli Marketing Study 
Team. Schenet addressed the group and discussed 
the methods of chemical producticn. The Asso- 
ciation hosted the study team in conjunction with 
the International Cooperation Administration 


Viewing winning illustration of the annual 
Fire Prevention Illustration Contest are 
Elmer F. Reske (left), Chairman of the As- 
sociation’s Fire Prevention Committee and 
Chairman of the Cook County Inspection 
Bureau; John E. Goggin (2nd from left), 
Regional Director of Planning and Zoning 
for General Outdoor Advertising Company, 
who made available a $450 art scholarship; 
the winning student, Gordana Arsenizevich, 
and Miss Mary Cole, Director of Art for the 
Chicago Public Schools. The Association 
sponsors the contest each year. 
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C. J. McLean (seated, center), Hydraulic 
Power Engineer with Commonwealth Ed- 
ison Company, chats wth members of 
the Industrial Development Committee 
before speaking on the importance of 
adequate water supply for Metropolitan 
Chicago. Seated with him are John C. 
Carter (left), Vice Chairman of the 
Committee and Assistant Secretary of 
Inland Steel Company, and S. C. Howard, 
District Manager of Raymond Concrete 
Pile Company. Standing are (I. to r.) 
Bayard Jones, Partner, Zabel, Baker, 
York, Jones and Dithmar; Frank C. 
Stern, General Manager, Central Manu- 
facturing District, and Phil A. Doyle, 
Executive Director of the Chicago Land 
Clearance Commission 


Wayne A. R. Leys (left), Dean of Graduate Examining the first of three final volumes of the report of the 


Students at Roosevelt University, and Dr. 
Jordon M. Scher, Assistant Professor of 
Psychiatry at Northwestern University, dis- 
cuss mental health in industry. Both men 
spoke before the Association’s 

Education Committee 


Chicago Area Transportation are (I. to r.) George Irvine, 
Chairman of the Association’s Mass Transportation Committee 
and Vice President of General Electric Company; Dr. J. Douglas 
Carroll, Study Director, and Harold M. Mayer, Chairman of 
the Association’s Research Clearing House Committee and 
Chairman of the Department of Geography, University of Chi- 
cago. Dr. Carroll made the preliminary report to the members 
of the Mass Transportation Committee, Research Clearing 
House Committee, Street, Traffic and Parking Committee 


Marion G. Hocker, Manager of United 
States Aviation Underwriters Chicago 
office, presides at the organization meet- 
ing of the Association’s Chicagoland 
Secondary Airport and Heliport Commit- 
tee. The new Committee’s purpose is to 
draft a program aimed at assuring, for 
this area, adequate secondary airports 
and heliports and to enlist the aid of 
local interests to make specific 
.recommendations for solutions ito 
existing problems 
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Role of 


Export Sales Organizations Is 


Stressed by ‘‘Operation Export’’ 


By Robert L. Bean 


Director, World Trade Division, Chicago 
Association of Commerce and Industry 


NTEREST quickens with each 

passing day in the Association’s 

“Operation Export,” designed to 
carry the “made-in-Chicago” label 
into the marketplaces of the world. 
Many of Metropolitan Chicago's 
15,000 manufacturers are produc- 
ing articles suitable for export 
trade, but have not as yet entered 
world markets. It is to assist these 
firms that “Operation Export” has 
been designed. 

Inquiries from many of these 
firms indicate an interest in “Oper- 
ation Export,” but a lack of knowl- 
edge of the many resources already 
available to them. The January 
issue Of COMMERCE carried an ar- 
ticle by the Association’s Chief 
Executive Officer, Thomas H. Coul- 
ter, announcing the launching of 
“Operation Export” and outlining 
briefly many of these resources — 
several available through the 
World Trade Division of the Asso- 
ciation. 

Among one of the most impor- 
tant is a knowledge of Export Sales 
Organizations in Metropolitan Chi- 
cago of which there are more than 
200. Most of the substantial and 
aggressive firms are members of the 
Association. Among these are some 
of the most enthusiastic supporters 
of “Operation Export.” These firms 
provide well-established channels 
for foreign distribution for manu- 
facturers who cannot, or do not 
wish to, maintain distinct internal 
organizations for export trade. 

These outlets may be classified 
basically as (a) The buyer and 
seller for his own account; (b) the 
buyer for the foreign customer, 
and (c) the seller on behalf of the 
American supplier. More  specifi- 
cally, they are known as export 
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merchants, combination ex port 
managers, export agents, export 
commission houses, export trade 
associations and buyers for export. 

In actual practice, distinctions 
between the various types tend to 
merge. For example, an export 
commission house may branch out 
to buy and sell on its own account 
as an export merchant, thus carry- 
ing on two functions. 

The Export. Merchant (export 
house) purchases from the manu- 
facturer for his own account, not 
for the account of the foreign im- 
porter or the American supplier. 
Some operate as both importers 
and exporters, frequently having 
affiliates, offices or branches abroad. 
They may handle all phases of 
international trade, including for- 
warding, shipping and even opera- 
tion of steamship lines. 

The manufacturer using the Ex- 
port Merchant, if he wishes, can 
sell for cash f.o.b. factory. The 
Export Merchant may, on occasion, 
relieve the manufacturer of the de- 
tails of packing, crating and label- 
ing, particularly if he wants to 
consolidate small shipments from 
a number of clients in order to 
save on freight charges. 

Export Merchants ordinarily 
take care of foreign advertising and 
sales promotion and extend credit 
to the foreign purchaser, arrange 
for inland and ocean shipping and 
handle documentation 

The Combination Export Man- 
ager handles the entire export func- 
tion for a number of manufacturers 
of allied, but noncompetitive lines. 
He may conduct market surveys 
for his clients, appoint foreign 
agents, travel abroad to promote 
sales, arrange all details in the fill- 


Robert L, Bean, World Trade Division 
Director, and Eari A. Denton (right), 


president of the International Trade Club 
of Chicago and president Eari A. Denton 
& Co., Inc. 

ing, financing and shipping of or- 
ders. Actually, he performs all 
operations ordinarily handled by 
an internal export department of 
a company. Normally, his corre- 
spondence is en the letterheads of 
the firms he represents. Some com- 
bination Export Managers work 
on retainers from firms they repre- 
sent, plus a sales commission. 

The Export Agent handles non- 
competitive but related items on a 
commission basis. He may employ 
salesmen to travel abroad, or work 
through foreign agents, or combine 
the two sales methods. A manu- 
facturer may place his entire line 
with one Export Agent, or assign 
different items to other agents, or 
he may grant one agent exclusive 
seliing rights in a certain territory 
and make direct exports through 
resident foreign agents in other 
areas. 

Export Commission Houses serve 
as buying agents for foreign cus- 
tomers. While this outlet for for- 
eign trade may perform many of 
the same services for the manu- 
facturer as does the Export Mer- 
chant, primarily he represents the 
interests of foreign customers and 
secondarily the interests of the 
American manufacturer. 

An Export Trade Association 
(a Webb-Pomerene Corporation 
formed under the Webb-Pomerene 
Act of 1918) is a group of business 
concerns organized to cooperate in 
export trade on an industry basis. 

There is still-another outlet for 
Chicago manufacturers. Many large 
companies which conduct foreign 
trade will distribute noncompeting 
products of other manufacturers, 
using all the resources of their own 
internal export organizations. 
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Buyers for Export are not as 
large as they were during World 
War II. These are organizations 
such as foreign government pur- 
chasing commissions, U.S. branches 
of large foreign import firms or 
purchasing agents of large indus- 
tries abroad. 

Among firms with personnel ac- 
tive in the work of the Association’s 
World Trade Committee are sev- 
eral representatives of all the afore- 
mentioned channels to world trade. 
Some maintain Association mem- 
bership even though their offices 
are headquartered elsewhere, be- 
cause they recognize the impor- 
tance and the new potential of 
Chicago as a world port and world 
trade center. 

The more than 200 Export Sales 
Organizations in Metropolitan Chi- 
cago for many years have demon- 
strated that here in the Midwest is 
an unparalleled resource —one mak- 
ing it unnecessary for the Chicago 
manufacturer interested in world 
trade to go outside the area to ob- 
tain the services and personnel he 
needs. These organizations are 
assuming even greater importance 
now that Chicago through ‘“‘Opera- 
tion Export” is making an all-out 
assault on world markets. 


Jaycees Announce 
“Chicagoan of the Year” Awards Program 


ans will act as advisors to the 

Chicago Junior Association of 
Commerce and Industry in their 
newly-announced “Chicagoan of 
the Year” Awards program. 

The Jaycees will recognize 
achievements of outstanding Chi- 
cagoans in fifteen fields and then 
select one individual who stands 
out above all for special recogni- 
tion as “The Chicagoan of the 
Year.” There is no age limit on 
persons who may be nominated 
and they may be chosen from any 
part of Metropolitan Chicago, in- 
cluding Cook, DuPage, Kane, Lake, 
McHenry and Will counties in 
Illinois and Lake and Porter coun- 
ties in Indiana. 

Advisers in each of the fifteen 
categories will each select a panel 
of judges to choose the individual 
to be honored in each field. 

Thomas H. Coulter, CACI Chief 
Executive Officer, advisor for the 
Commerce and Industry section, 
announced that judges in this cate- 


Fans watt prominent Chicago- 


gory will be: James E. Rutherford, 
Vice President, Prudential Insur- 
ance Company, Vice President, 
Community Development Division 
of the Association; Edward C. 
Logelin, Vice President, United 
States Steel Corporation, Associa- 
tion Vice President for Revenue 
and Kenneth V. Zweiner, Presi- 
dent, Harris Trust and Savings 
Bank. 

Coulter urged the business com- 
munity to submit nominations not 
only in the area of commerce and 
industry, but in the other cate- 
gories which include: agriculture, 
education, engineering and archi- 
tecture, labor, religion, welfare, 
sports, legal, the arts, science, medi- 
cine, international relations, com- 
munications and government and 
political science. 

Complete details and _ instruc- 
tions for submitting nominations 
are outlined in a brochure available 
through the Junior Association, 30 
W. Monroe Street, Telephone 
FRanklin 2-7700. 


Plan for 1960 
Industrial Good 
Neighbor Awards 


Plans for the 1960 “Industrial 
Good Neighbor Awards” to be 
given companies cooperating in 
Metropolitan Chicago’s clean-up 
and beautification program have 
been announced by Philip C. Big- 
gert, chairman of the Association’s 
Cleaner Chicago Committee. 

Winning companies will be 
awarded citations at the annual 
Achievements luncheon June 2 in 
the Grand Ballroom of the Sher- 
man Hotel. More than 1,000 busi- 
ness, civic leaders and students are 
expected to attend, climaxing the 
Association’s Spring Clean-Up, 
Paint-Up, Light-Up, Fix-Up Cam- 
paign. 

The annual program recognizes 
outstanding efforts by Metropoli- 
tan Chicago business firms which 
have been leaders in making their 
properties attractive assets to the 
community. Companies may distin- 
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guish themselves by their own 
property improvements as well as 
through promotion of the clean-up 
campaign among employes and 
neighbors, Biggert said. 

Deadline for entries is May 9. 
Entries should be submitted to the 
Industrial Good Neighbor Awards 
Committee, Chicago Association of 
Commerce and Industry, 30 West 
Monroe St., Chicago 3. 


Glee Club 


Appearances 


The Association’s Glee Club, 
following a March 18 WGN-TV 
appearance, will sing April 25 
at the West Side Veterans Hos- 
pital and the annual concert 
will be heard May 18 at Good- 
man Theatear. 

Openings for men who like to 
sing are available. Inquiries 
should be addressed to Norbert 
Hudoba, FRanklin 2-7700. 


Chicago Named 
Cleanest Big City 


East Chicago and 
Gary Also Cited 

Chicago is the cleanest big city 
in the nation, according to the 
National Clean-Up, Paint-Up, Fix- 
Up Bureau, Washington, which 
annually conducts a national com- 
petition for awards for improve- 
ments in city beauty, health and 
safety activities. Philadelphia and 
New York were second and third, 
respectively, in the 1 million or 
over population classification. 

Other citation recipients in the 
Metropolitan Chicago Area were — 
East Chicago, Indiana, which 
placed second in the 50,000 to 
100,000 category and Gary, In- 
diana, which placed third in the 
100,000 to 500,000 population class. 

Chicago’s award was to be pre- 
sented to the people of Chicago at 
a luncheon for chairmen of neigh- 
borhood clean-up committee groups 
in Hotel Sherman March 23. 
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Television crews 
film Mayor Daley 
as he addresses the 
annual meeting 


Association President Chatting during an informal gathering before the annual 
Paul W. Goodrich, meeting are (I. to r.) Arthur C. Nielsen, Jr., a director, and 
President, Chicago President, A. C. Nielsen Company; A. Pope Lancaster, a 
Title G Trust Com- director, and Vice President, Western Electric Company, 
pany, speaks to the Inc.; James E. Rutherford, Vice President, Community 
members of the Development Division and Vice President, Prudential Insur- 
Association who ance Company; John Madden, alse.a director, and President, 
attended the Annual James B. Clow and Sons, Inc., and Frank F. Kolbe, General 
Meeting in the Secretary of the Association and President, United Electric 
Palmer House Coal Companies. 


Chicago business leaders pledge with 
Mayor Richard J. Daley to develop 
programs and initiate the action necessary 
to bring into being long range plans for 
Metropolitan Chicago during the 56th 
Annual Meeting of the Association. With 
Mayor Daley are (I. to r.) Harold Moore, 
Chairman, Chicago Central Area Committee; 
Joseph L. Block, Chairman, Inland Steel 
Company; Thomas H. Coulter; President 
Paul W. Goodrich; Oscar. G. Mayer, Board 
Chairman, Oscar Mayer and Company and 
John W. Evers, Past President, 
Commonwealth Edison Company 
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‘March 21 


March 24, 31 
April 7, 14, 
21,28 


March 24 


March 24, 31 
April 7, 14 


March 24, 28 
March 25 


March 25 


March 25, 26 


April 7 


April 25, 27 


June 20- 
July 5 
June 27-28 


Calendar of Association Events 
RL a ES OE RT pera cee 


DuPage County Industrial Development Committee Meeting; 


Laurence E. Pierron, Commonwealth Edison Company, Chair- 
man. 


Illinois Committee Luncheon Meeting. 


Industrial Development Committee Meeting—Thomas G. Ayers, 
Chairman; Charles F. Wilson, speaker, presentation on probable 
growth industries in Metropolitan Chicago. 


Practical Politics Workshop V; R. W. Murphy, Chairman. 


Health-in-Industry Subcommittee; Jesse Jacobs, Chairman. 


University of Chicago's International House Seminar Program. 


7th Midwest Conference on Statistics for Decision — “Modern 
Tools for Modern Management.” All-day Conference with 12 
speakers. 


Industrial Trafic Council Luncheon Meeting. 


National Military Industrial Conference. 


Chicago International ‘Trade Fair. 


Chicago World Marketing Conference. 


The Spinning Wheel, Hins- 
dale 
12:00 P.M. 


Association Conference Room 
12:00 P.M. 


University Club 
12:15. Pave 


Association Conference Room 
3:30 P.M. 


Association Conference Room 
8:30 P.M. 


Association Conference Room 
9:30 A.M. 


Pick-Congress Hotel 

9:00 A.M. to 9:00 P.M. 
‘Traffic Club, Palmer House 
12:15 P.M. 

Sherman Hotel 


Navy Pier 


Sherman Hotel 


TRADE FAIR - NAVY PIER - JUNE 20 - JULY 5— 


World’s 


largest sign will 
spell out “International 
Fair’ in 100,000 brilliant 


pink and orange pennants, 
welcoming visitors to the 
1960 Chicago International 
Trade Fair, June 20-July 5. 
The dazzling facade, com- 
pletely transforming the 
front of Navy Pier into a 
glittering landmark visible 
for many miles along the 
lake front, will measure 
107’ high and 340’ wide, 
and will be covered com- 
pletely by the luminescent 
orange and pink pennants. 
Color effects were designed 
by Floyd Magnuson, 
Chicago artist 
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MILITARY VEHICLES—LAUNCHERS, 
CARRIAGES, MOUNTS 


> yy 
LARGE MANUFACTURING JIGS 
AND FIXTURES 


APPLY TH 
SKILLS 


AND FACILITIES 


LARGE METAL REUSEABLE 
CONTAINERS, PALLETS 


ARCHITECTURAL FABRICATION, 
PANELS, TRIM OF ALL TYPES 


EARTH MOVING AND HIGHWAY 
BUILDING EQUIPMENT 


VERY LARGE WELDED 
OR RIVETED ASSEMBLIES 


5 c . ne Sha ca 
LARGE STRUCTURAL ALUMINUM 
ASSEMBLIES 


OF PULLMAN-STANDARD 


: Broad Manufacturing Experience— 
; Though Pullman-Standard is known prima- 
rily as the world’s leading railway carbuilder, 
its experience follows a broad pattern of 
manufacturing. Major aircraft assemblies, 
ship hulls, architectural metals, to name a 
few, have been produced in substantial quan- 
tities by Pullman-Standard. 


it 
4 
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An Outstanding Design, Research and 
Engineering Staff—In addition to a full 
time engineering staff, Pullman-Standard 
: has a large research, development and test- 
ing department occupying 250,000 square 
feet. Equipment for all types of development 
* and testing work—including specialized fa- 
: cilities for impact, vibratory and fatigue test- 
x ing of large structures—are available 
through Pullman-Standard, 


TO YOUR MANUFACTURING PROBLEMS 


Two Plants Availab!e—The outstanding 
facilities of two great plants are available. 
Buildings, ranging in size from 10,000 to 
500,000 square feet, stand weli equipped with 
machinery for heavy manufacturing. Skilled 
and unskilled labor is readily available. 


Purchasing Knowledge—Pullman- 
Standard can apply broad knowledge and 
experience in acquiring raw materials, fin- 
ished products and sub-contracts to meet 
your requirements. 

Capable Management—Sound Finances 
—90 years of leadership in the building of 
railroad rolling stock reveals a pioneering 
spirit successfully directed by discerning man- 
agement. Sound financial position is the 
result of thoughtful planning plus aggressive 
execution. 


PULLMAN-STANDARD 


oe de 
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A DIVISION OF PULLMAN INCORPORATED 
PHONE: WEBSTER 9-4262 * 200 S. MICHIGAN AVE., CHICAGO 4, ILLINOIS 
BIRMINGHAM, PITTSBURGH, NEW YORK 


Commerce 


March 


Looking North along Michigan avenue with Borg-Warner Building giv- 
ing new look to Chicago skyline : 


Chicago ania in 1959 


OW did commerce and industry in Metropolitan Chicago fare 

in 1959? In general it was a banner year, with new records for 

dollar volume set by the majority of commercial and industrial class1- 

fications. The prolonged steel strike caused only temporary set-backs 
in most instances and recovery was rapid. 


N THE following pages COMMERCE presents a detailed review 
H of Chicago Area business in 1959. 


CBs fen bs 


Retail and Wholesale Trade ____ 76-79 Livestocks|Market.<.2 2 140 
Employment and Payrolls —__ 80 Chicago Mercantile Exchange —___. 145 
Residential Construction —_..._ 82 Steely 25 2 Se ee 148 
Industrial Construction — 84 Petroleuntye 225 ee oe ee 153 
Transportation — Railroads... 89 Utilitiess- 22. tee ee 156 

Trucks 2 Commonwealth Edison —......... 156 

Airlines 2-14 Peoples’ ,Gay*2 22 Boek e 158 
Waterways — 93 Northern Illinois Gas 187 
Banking jo ee 99 Illinois Bell Telephone —__ 191 
Investment Banking ——— 106 Railway Equipment 161 
Midwest Stock Exchange —---------- 111 Electronics ste ee 165 
Savings and Loan _.......--—-----—- 128 Gandy) at oe ea eee ee 
Chicago Board of Trade 133 Printing and Publishing 175 


75 


ee il 


State street greenery in full 


HE ROYAL touch helped Chi- 

cago-area retailers set a new 

sales record last year, for an 
estimated $9.4 billion, surpassing 
by 3 per cent the area-wide total of 
$9 billion for the previous year. 
City stores reversed the trend of 
1958, when a 2 per cent drop had 
widened the gap in their race with 
the onrushing suburbs. Chicago re- 
tailers scored a better than 3 per 
cent gain to reach an estimated 
sales total of $5.8 billion for the 
year just ended, compared to 1958’s 
$5.6 million. 

Excitement supplied the magic 
ingredient that bested all obstacles, 
from perverse weather to a_ pro- 
longed steel strike. ‘The most cli- 
mactic moment of Chicago’s event- 
ful year came when England’s 
Queen Elizabeth stepped ashore at 
the lake front, living symbol of 
mid-America’s new route to her 
empire and of Chicago’s arrival as 
a world port. 

The traditional gun salute may 
have drowned out the ring of State 
Street cash registers, but the tapes 
were there to be toted up when 
the parades were over and the 
Royal Navy had sailed away. 
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bloom adds to 
Metropolitan Chicago’s fabulous retail capital 


attractiveness of 


1959 Retail 


Record $9.4 billion 
Increase 


Giant balloon train, one of many storybook floats in 
State Street’s 1959 Christmas parade 


The International Trade Fair 
and the Pan American Games, 
plus the State Street Council’s “pro- 
motion-a-week” kept the customers 
coming. Even a sweltering August 
heat wave, second hottest in 88 
years, failed to dent the crowds for 
more than a few days, and the 
month finished even with August 
of 1958. 


Trade Gained 


For nine out of the 12 months, 
the Federal Reserve Bank’s index 
of Chicago department store trade 
showed gains over the same months 
in the previous year. The index 
for the year reached 123, four 


points ahead of 1958, and three 
points more than 1957’s previous 
record of 120. 

Upsetting the many dire predic- 
tions to the contrary, the steel strike 
showed little effect on sales except 
for communities in the immediate 
vicinity of the mills. Merchants 
simply enlarged their credit opera- 
tions. Indeed, in some neighbor- 
hoods, “do-it-yourself” sales 
zoomed, as strikers used their time 
to catch up on house painting and 
repairs. 

Employment for the metropoli- 
tan area as a whole continued its 
recovery from the 1957-58 slump. 
By March, area payrolls had moved 
ahead of the same month in 1958 
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Sales Top 1958 Total 


represents three per cent 


for Metropolitan Area 


—a lead maintained for the rest of 
the year except for a slight dip in 
October. A “hard core” of unem- 
ployment, however, chiefly un- 
skilled workers and those over 40 
years of age, persisted throughout 
the year. For the Chicago-Calumet 
area, which includes Cook and Du- 
Page Counties in Illinois, and Lake 
County, Ind., unemployement in 
December was 140,000, about one- 
fourth down from the beginning 
of the year, but just double the 
figure at the end of 1956, before 
the recession began. 

In contrast to. 1958, when con- 
sumer durables, such as furniture, 
appliances and automobiles took 
a back seat while soft goods 
propped up the sales totals, the 
“big ticket” items surged to the 
forefront in 1959. 

Furniture, which had experi- 


MONTHLY INDEX OF 
CHICAGO DEPARTMENT 
STORE TRADE 
(Daily average. 1947-49—100) 


1958 
93 


September 
OGtobe ry tes a 130 & 122 
November 
December 


VGA fl eee ais oh eee 123 119 
Source: Federal Reserve Bank of Chi- 
cago, : ; 
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Representative of area shopping centers—Old 
Orchard in Skokie 


enced a 6 per cent drop in 1958 
below the previous year, ended 
1959 with a 15 per cent gain in 
furniture store sales for Chicago, 
and a 1Z per cent gain for the 
Seventh Federal Reserve District. 
This compares with an estimated 
13 per cent increase in home fur- 
nishings sales nationally. 


Appliances Set Records 


Appliances were reported to have 
had their best year since 1950, with 
ranges, garbage disposers, dishwash- 
ers and freezers setting new records 
for these items. The replacement 
market for refrigerators snapped 
this item back into prominence 
again, after several years of medi- 
ocre sales performance. 

But the big winner in the dura- 
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CHICAGO 
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bles comeback was the automobile. 
After reaching a dismal 10-year 
low of 4.25 million cars in 1958, 
output reached an estimated 5.5 
million in the year just ended, a 
hefty 29.1 per cent increase. De- 
partment of Commerce estimates 
predict another 22 per cent gain 
this year, a healthy stimulus to the 
economy as a whole. 


Steel and other shortages were 
estimated to have cut production 
by some 550,000 units in the year 
just ended, mostly in the new 1960 
models. If this 10 per cent repre- 
sents deferred purchases which will 
materialize into sales this year, the 


COST OF LIVING INDEX IN 


CHICAGO 

(1947-49=100) 
1959 1958 
January ee 127.1 126.1 
Rebularyyese = 127.1 126.2 
March ae se ee ee 127.2 126.8 
Aptil i ee eee 127.4 127.0 
Mia y gee se ae Se 127.4 127.0 
June je ee eA ey) 127.5 
Julys eee a 128.3 127.6 
AUSUS( (eet Sen ee 128.3 126.9 
September aie meeeeraeete 129.2 127.4 
OctoberRes ss] eee 129.3 127.3 
November Gees 129.1 127.4 
December -__..---...-------- 129.0 127.0 
77 


— 225 
ANNUAL INDEX OF DEPARTMENT 
STORE TRADE IN CHICAGO dee 
(1947-49 = 100) 

4175 

— 150 

125 

+100 


industry could roll up a figure 
second only to its 1955 record. 

The compacts have become the 
new stars of the automotive sales 
show, in Chicago as elsewhere, as 
the Big Three followed American 
Motors and Studebaker-Packard in- 
to the burgeoning market for small- 
er cars. A.M.’s Rambler doubled 
its 1958 production, and S.P.’s 
Lark tripled the previous year’s 
output. 


Compact Cars 


Best estimate before introduction 
of the 1960 models was that the 
compacts would capture about a 
third of this year’s market. But 
the success of the Corvairs, Falcons 
and Valiants, coming on top of the 
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two-year surge in Larks and Ram- 
blers, has industry experts revising 
predictions upward. 

The motor industry is happily 
united in reporting that sales of 
compacts are now beginning to 
cut into sales of imported cars. Im- 
port sales skyrocketed from 894 
units in 1947 to over half a million 
nationally last year. But in the final 
quarter Detroit claimed it had cut 
import sales by 2 percent. 

The Chicago Automobile Trade 
Association reports that the num- 
ber of agencies in Cook County at 
year’s end was 410, only one less 
than at the beginning of the year, 
halting a seven-year decline in 
dealerships that was interrupted 
only in 1957. ‘There was greater 
activity in appointments (66) and 
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1959 


in canceliations or resignations 
(86), but this was largely due to 
discontinuance of the Edsel, and to 
distribution of the Valiant under 
new franchise. 

Car dealers in this area have 
welcomed the near-demise of the 
two-tone color scheme and the so- 
called “sandwich” paint jobs. The 
return of solid colors to popularity 
has reduced sales and inventory 
headaches. The used car market 
remained relatively stable through- 
out the year, with prices firming up 
as the steel strike reduced new car 
production, Automotive credit col- 
lections in the Chicago area were 
reported as good all year, with the 
repossession rate about the same as 
in 1958. 

The credit picture generally held 
up well in all lines. Cash and 
charge account sales in furniture 
stores, for example, accounted for a 
slightly smaller proportion of total 
sales than in the previous year, 
with instailment purchases show- 
ing a corresponding increase. But 
collections ran well ahead of those 
in 1958. 


Credit Year Good 


The Cook County Credit Bureau 
describes 1959 as a “good” year, 
with losses no higher than in 1958, 
despite the steel strike. General 
Manager Carl Hobbett points out 
that many steel workers, anticipat- 
ing the possibility of the stoppage, 
made some of their fixed payments, 
such as home mortgages, three or 
four months ahead. 

The Bureau asserts there is a 
trend, especially among depart- 
ment stores, toward “option ac- 
counts,” wherein customers can 
purchase at the cash price if the 
account is paid within 30 days, but 
agree to pay a 114 per cent service 
charge on any unpaid balance 
thereafter. The Bureau’s retail cli- 
ents reason that through option 
accounts, consumers pay for credit 
services only when they actually 
make use of them. 

With consumer installment cred- 
it currently running close to $40 
billion, there is talk in some quar- 
ters of a return to government con- 
trols. Among bills’ introduced in 
Congress to limit credit practices 
is one calling for the return of 
Regulation W, fixing minimum 

(Continued on page 249) 
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Merchandise Mart symbolizes Chicago’s wholesale trade 


Increase Wholesale I rade 


American Furniture Mart 


Fifteen percent over 1906 Figures 


Total of $23.6 billion tops national average 


HICAGO area_ wholesalers 

turned in one of the best 

performances of any segment 
of the economy in the year just 
ended, rolling up a 15 per cent 
increase in sales for an estimated 
total of $23.6 billion, compared to 
$20.5 billion in 1958. Wholesale 
trade within the city was only frac- 
tionally behind the gain for the 
eight-county ar€a, with a total of 
$22.7 billion, compared to the pre- 
vious year’s $19.8 billion. 

The Chicago area outdistanced 
the national average increase of 11 
per cent. Durable goods showed a 

ain of some 15 per cent, while 
non-durables were up approximate- 
ly 7 per cent. 


Prosperous Year 


All lines shared in the year’s 
prosperity, though iron and steel 
moved far out ahead, for a 43 per 
cent sales increase, as customers 
piled up inventories in anticipa- 
tion of an extended steel strike. 

Industrial machinery and equip- 
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ment, up 26 per cent, and whole- 
salers to the construction industry 
reflected the area’s active year in 
new plant, commercial and home 
building. Non-residential construc- 
tion hit almost half a billion dol- 
lars for the year, up 30 per cent 
for Chicago alone aside from U.S. 
Steel’s 1958 expansion of facilities. 

Plumbing and heating showed a 
17 per cent rise, hardware was up 
14 per cent, lumber and building 
materials increased 12 per cent, 
and electrical apparatus and sup- 
plies gained 11 per cent. 

Among consumer lines, sales of 
electrical appliances, radio and 
television led the list with a 16 
per cent gain; automotive equip- 
ment, tires and tubes increased 13 
per cent; and furniture and home 
furnishings were up 8 per cent. 
Drug sales rose 8 per cent; tobacco, 
7 per cent; dry goods and apparel, 
also 7 per cent. General line gro- 
ceries improved 7 per cent, while 
fruits and vegetables showed a 2 
per cent gain. 

The Automotive Service Indus- 


try Association, representing the 
merger of the former National 
Standard Parts Association and the 
Motor and Equipment Wholesalers 
Association, reports sales of mem- 
bers increased approximately 12 
per cent. Another 10 per cent rise 
may well materialize for this grow- 
ing field in the current year. 


Parts Market 


Automotive parts wholesalers, in 
contrast to car manufacturers, 
could trace some of their sales gain 
to the steel strike. According to 
the Association, the biggest parts 
market lies in cars from three to 
seven years old, and the restriction 
on new-car production tended to 
increase parts sales. 

Parts for imported cars have not 
yet become a significant segment 
of the industry. The Association 
estimates that about 100,000 auto- 
mobiles of a given make and model 
must be on the roads before han- 

(Continued on page 253) 
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Making corrugated cardboard at modern plant of Stone Container 
Corporation. 


Chicago enters ’60’s with bright 
prospects for most occupations 


HICAGO’S employment pic- 
ture is bright—at least for 
the first half of 1960. 

And that’s as far as labor statis- 
ticians and economists are willing 
to prognosticate. They point out, 
however, that while the trend is 
very similar ‘to the first six months 
of last year, there is one big differ- 
ence: No major industrial labor- 
management dispute—such as the 
116 day steel strike of 1959—is in 
the near or intermediate term fu- 
ture. This, they say, might result 
in a resumption of the abnormally 
high economic activity which 
marked last year’s first half when 
the area was producing goods to 
meet the demand which followed 
the 1957-58 recession. 

The experts add that this abnor- 
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mal activity conceivably could ex- 
tend well beyond the first six 
months of 1960 and cover the en- 
tire year. As a result, hiring sched- 
ules for the Chicago metropolitan 
area indicate that most industries 
expect employment to exceed com- 
parable 1959 monthly employment 
levels during the first half. The 
one possible exception is expected 
to be in construction. 

Most significant gains, according 
to the Illinois State Employment 
Service, will of course be in pri- 
mary metals and other durable 
goods activities which will be seek- 
ing to replenish low inventories 
that came about because of the 
steel work stoppage. 

Chicagoland employment last 
year reached its peak in December 


Assembling 1,000 kw alternator in La 
Grange plant of G.M.’s Electro-Motive 
Division 


ladle 


Inland Steel’s 250-ton capacity 
helps expand capacity through reduction 
of ingot waste 


with nearly 24 million persons on 
nonagricultural payrolls. This fig- 
ure includes seasonal Christmas 
employes. Adjusted statistics show 
November as the peak month with 
2,399,700 workers on the job, 46,- 
000 more than in November, .1958, 
when the local economy was recoy- 
ering from the recession. 


Combined Stimuli 


Reacting to the combined stim- 
uli provided by -the temporary — 
at that time—settlement-of the na- 
tion-wide steel strike and marked 
gains in seasonal activities, employ- 
ment in the Chicago area rose 
nearly 75,000 during the two 


Commerce 


~hKemains Stable in Metropolitan Chicago 


months ending in mid-November. 
November, 1959, had employment 
levels of only 114,000 workers less 
than in the all-time November 
peak set in 1956 at the height of 
the post-Korean war expansion 
boom. c 

Approximately 64,000 of the Sep- 
tember-November employment up- 
swing was accounted for by the 
return of workers who took part 
in the long steel dispute. Despite 
the fact that more than 75,000 
originally were involved in the 
shutdown, only about 4,000 of 
these found other local jobs or 
left the area. The remaining 7,000 
were not recalled until the latter 
part of November. 


Overtime Work 


Because of their inability to im- 
mediately recruit replacements for 
skilled workers lost during the 
course of the strike, major steel 
mills in the metropolitan area were 
forced to increase overtime work 
during November and December 
to meet high production schedules. 

Steel mills reached high produc- 
tion much sooner than expected. 
By the third week in December, 
output at Chicagoland mills ex- 
ceeded 96.5 per cent of capacity— 
the highest rate achieved during 
1959. This alleviated much of the 
material shortages which plagued 
area manufacturers thruout No- 
vember and permitted recall of a 
higher number of workers laid off 
during the strike. 

Manufacturing employment in 
November, except for the sharp 
rise in primary metals, remained 
almost stationary due to offsetting 
gains and losses among leading in- 
dustries. Significant increases in 
employment, attributed mainly to 
improvement in business conditions 
and a somewhat greater availability 
of materials, took place in fabricat- 
ed metals, with 1,500 workers add- 
ed to the payrolls; professional and 
scientific instruments, with 1,300; 
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communications equipment, with 
1,000; and chemicals, with 1,000. 

However, these upswings were 
approximately counterbalanced by 
declines of 2,100 persons in trans- 
portation equipment; 1,900 in non- 
electrical machinery; and 1,200 in 
electrical machinery, caused _pri- 
marily by worsening of material 
shortages in these groups. In addi- 
tion, a drop of 2,600 workers oc- 
curred among confectionery estab- 
lishments due to completion of 
work on holiday orders. 

Nonmanufacturing industries 
were influenced chiefly by seasonal 
factors such as declines in construc- 
tion, finance-insurance-real estate, 
and communications and public 
utilities. Losses were more than 
offset by big gains in retail trade 
and transportation. More than 18,- 
000 temporary sale clerks were 
hired by department stores and 
other retail outlets to take care of a 
record volume of Christmas holi- 
day business. 
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Over two-thirds of those persons 
added were women, some of whom 
were released during the last week 
in December, while others were re- 
tained for inventory taking and 
January sales. The rise in trans- 
portation employment was necessi- 
tated by increased freight traffic 
which followed the resumption of 
steel production. 


Stable Trend 


As the year ended, the Illinois — 
State Employment Service reported — 
unemployment was following a ~ 
rather stable trend. With the vast — 
majority of new workers comprised — 
of youth entrants and workers for- 
merly involved in labor disputes, 
unemployment fluctuated only — 
moderately. % 

Spurred by extensive seasonal ex- 
pansion, the Chicago area jobless 
total dropped from 130,000 to 125,-- 
000 between mid-September and — 
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(Continued on page 242) 


Employe wires crossbar frame at Hawthorne works of Western Electric Co. Crossbar 


equipment is one of three major kinds of telephone central office equipment made 


at Hawthorne 
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Home Building Best Since 1996; 


Total permits up by 17 per cent; 


start early in the year, Chi- 

cago-area housing construc- 
tion picked up speed in the spring 
and by mid-year had reached a 
pace that assured the best per- 
rormance since 1956. 

Total permits in the six-county 
metropolitan area rose 17 per cent, 
to reach 47,609 units for 1959 as 
compared to 40,587 units in 1958. 
According to Bell Savings and 
Loan Association’s Survey of new 
building, dollar value was re- 
ported at $676.3 million, com- 
pared to $577.4 in 1958. 

Apartments proved the _ win- 
ners, with a record-breaking 12,- 
177 such units for the area as a 
whole, a 29 per cent increase over 
the previous year’s 9,457. The 
boom in suburban apartments 
persisted for the secand year, with 
a 57 per cent increase, or 7,522 
units compared to the previous 
record of 4,770 such units in the 
suburbs during 1958. The 1958 
figure, in turn, represented a 56 
per cent increase over 1957. The 
Bell Survey notes that more apart- 
ments were built in the 128 sub- 
urban towns over the 12 months 
of 1959 than during the six years 
from 1950-55. 


P ser ea from a slow 


Apartment Construction 


Further evidence of the shift in 
apartment leadership from city to 
suburbs lies in the fact that in 
1950 only 15 per cent of total 
multi-unit construction took place 
in the suburbs, while in 1959 the 
proportion reached 60 per cent. 
Chicago apartment construction 
for the year was 4,616 units, down 
slightly from 4,675 for 1958. How- 
ever, all of Chicago’s apartments 
in 1959 represented private con- 


struction — no new public housing’ 


units were added. 
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Area emphasis on apartments 
reflects a national trend. While 
non-farm starts of privately built 
single- and two-family homes have 
fluctuated since 1956, apartment 
construction has increased some 
two and a half times. For 1956, the 
Bureau of Labor Statistics re- 
ported 978,700 single-family starts, 
30,900 two-family, and _ 82,300 
multi-family. For the first 10 
months of 1959, the Department 
of Commerce, which has taken 
over housing construction report- 
ing, gives the preliminary figures 
as 957,900 single-family units, 45,- 
300 two-family, and 199,100 multi- 
family. 


Commonwealth Promenade 


Elk Grove Village, cited in 1959 as Chicago's fastest growing suburb. To date, 


Apartments, 


Diversey and Sheridan. Mies Van der 


Rohe, architect 


Centex Construction Co. has built 2,000 of a projected 6,000 homes and ex- 


pects 800 more starts in 1960 
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Suburban Apartment Construction Booms 


Total value rises to $676.3 million 


fa ° =a 3 


The Harold Levin House, Olympia Fields, George Fred Keck, William 
Keck, Architects, is representative of new home construction in suburbs 


New urban apartments rose in 1959. This is 3440 Lake Shore Drive Apartments. 
L. R. Solomon G Associates, Architects 
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One clue to the builders’ grow- 
ing attraction to apartments lies 
in the low vacancy rate for rental 
housing, which has been running 
about five per cent nationally, 
and considerably lower in tight 
housing markets like Chicago. The 
Federal Housing Administration, 
for example, regards a seven per 
cent vacancy rate as normal for 
mortgage insurance purposes. 

Another impetus comes from 
sheer population growth and the 
“under-building” of apartment 
units in the immediate post-war 
period. The first rush of housing 
construction, once materials be- 
came available, concentrated 
heavily on one-family suburban 
units. Yet a certain proportion of 
the population prefers rentals to 
home ownership. 


Increasing Mobility 


Still another source of apart- 
ment demand can be found in the 
increasing mobility of Americans. 
Moves related to employment not 
only bring rural families to urban 
job centers, where their first hous- 
ing is likely to be rental, but also 
shuttle executive and_ technical 
personnel between cities. 

Moreover, the children of some 
of the first families to purchase 
new post-war homes now have 
trekked off to college. Builders of 
both city and suburban apart- 
ments report a trend by these sud- 
denly chick-less parents back into 
rental units. 

Home construction, too, showed 
substantial though less dramatic 
gains. Homes within Chicago in- 
creased 27 per cent, up to 5,237 
units as against 4,117 units in 
1958, with a comparable increase 
in reported value, up 28 per cent 
to $63 million from the previous 
year’s $49.1 million. 

Suburban home _ building in- 
creased 8 per cent, to reach 2],- 
746 units compared to 19,961 for 


(Continued on page 236) 
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New luxury Oxford House Motor Hotel, 
14-story 200-room structure on city’s riverside skyline 


trial plant facilities in Met- 

ropolitan Chicago in 1959 
amounted to $332,064,000 for 407 
projects, a substantial increase over 
the 296 projects with $198,930,000 
expended for industrial plants in 
1958. Thus, the decade of the 50’s 
was ended on a high note in the 
announcement of contemplated 
plant facility expenditures. The 
total for the decade came to a stag- 
gering $3,219,710,000 for Metropol- 
itan Chicago plant facilities invest- 
ment. As the table below shows, 
the previous decade of the 40’s had 
a substantial total of $1,907,978,- 
000, for a two decade total of more 
then $5 billion. 

A tabulation of announced in- 
dustrial projects, by years since 
1940, for the Metropolitan Area of 
Chicago is shown below: 


Feit piane RES for indus- 


1959 $ 332,064,000 
1958 198,930,000 
1957 251,414,000 
1956 562,479,000 
1955 554,967,000 
1954 231,683,000 
1953 141,962,000 
1952 219,338,000 
1951 401,586,000 
1950 325,347,000 
Decade of the 50's $3,219,710,000 
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225 IN. “Wabasheis 


Industrial 


LaSalle-Jackson Building, A. Epstein & Sons, Architects, 
will rise 24 stories on site of the old Austin Building 


1949 $ 102,777,000 
1948 156,279,000 
1947 181,297,000 
1946 184,488,000 
1945 143,118,000 
1944 80,808,000 
1943 162,239,000 
1942 461,545,000 
1941 312,592,000 
1940 122,835,000 


$1,907,978,000 
$5,127,688,000 

While direct comparisons are not 
possible in these figures, it is safe 
to say that the Chicago Area has 
had the largest investment in plant 
facilities of any Metropolitan Area 
in the nation. é 

There are four types of projects 
recorded in these figures: 

I1—Newly constructed plants or 


Decade of the 40’s 
20 year total 


industrial warehouses which 
are being placed on newly de- 
veloped sites 

2—Expansions of existing manu- 
facturing plants and _ ware- 
houses at previously developed 
sites 

3—Purchases of land for future 
industrial use 

i—The acquisition of existing 
buildings for industrial pur- 
poses. 


Projects in the monthly reports 
are included once only, at the time 
of the announcement that the proj- 
ect is getting underway. Each pro}- 
ect is checked to make sure it is 
definitely going ahead before re- 
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Construction Increase is Substantial 


Projects total 407 as compared with 296 in ’58 


porting many projects reported 
in one year carry over into subse- 
quent years in the actual construc- 
tion. However, the project is re- 
ported only once in the initial 
reporting period. 

In 1959 there were 127 new 
projects announced for plant ex- 
penditure programs amounting to 
$167,230,000. This is a substantial 
increase over the 77 new plants 
which were announced in 1958 
which amounted to $82,931,000. 


Area Enlarged 


During 1959 the Chicago Stand- 
ard Metropolitan Area was en- 
larged by the Federal Government 
to include McHenry County, II. 
and Porter County, Ind. Official 
word of this increased size of Met- 
ropolitan Chicago was announced 
in June, 1959, just in time to take 
account of our largest project an- 
nounced during the year which was 
the Midwest Steel Corporation 
plant, to be erected in the Burns 
Ditch area in Porter County, In- 
diana. This project was announced 
in July. Midwest Steel Corporation 
may be the forerunner of one of the 
largest industrial expansions in this 
area in this century. Midwest Steel 
is a Division of National Steel Cor- 
poration, and the new plant will 
produce tin plate, galvanized sheet 
and hot and cold rolled products. 
The plant will employ 2,200 work- 
ers at the outset, and will be ex- 
panded as needed. 

Other large new plants include 
a new 200,000 square foot plant 
near Wilmington in Will County 
for Personal Products Corporation 
for the production of sanitary nap- 
kins; a 200,000 square foot unit for 
Sola Electric Company to be erect- 
ed in Centex Industrial Park for 
the production of electric and elec- 
tronic parts and components; a new 
research laboratory for United 
States Gypsum Company contain- 


ing 100,000 square feet of floor 


area, northwest of Des Plaines; a 
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234,000 square foot warehouse fa- 
cility for Spiegel Inc. on West 35th 
Street in the Central Manufactur- 
ing District; a new plant in Bridge- 
view Industrial District with 165,- 
000 square feet of floor area for 
St. Regis Paper Company of New 
York; an 85,000 square foot ware- 


INDUSTRIAL 


} $141,902,000 


1950 


1953 


~ 1952 1954 


house building for Stanley Works 
of New Britain, Conn., to be erected 
in Melrose Park; Victor Chemical 
Works is erecting a large plant for 
the production of phosphuric acid 
adjacent to the Little Calumet 
River in Chicago; International 
Register Company is erecting a new 


MILLIONS OF DOLLARS 
600 


EXPANSIONS 
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1955 1956 1957 1958 1959 


New general office building under construction in Palatine for the Pure Oil Company. 
Perkins & Will, architects oe 
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INVESTMENT IN INDUSTRIAL PLANT FACILITIES 


IN THE CHICAGO METROPOLITAN AREA, 1958-1959 
Newly Other Total Plant 
Constructed Industrial Investment 
Plants Investment ($000 omitted) 
1959 1958 1959 1958 1959 1958 

January 15 10 13 16 $ 12,388 $ 6,629 
February } 8 8 12 12 4,856 20,136 
March ~ 7 10 39 14 24,469 14,984 
First Quarter 30 28 64 42 $ 41,713 $ 41,749 
April 1] 8 25 20 $ 21,297 $ 6,632 
May 10 7 23 20 11,738 22,676 
June — 14 4 Dot emr oD 15,614 6,293 
Second Quarter : 35 14 71 62 $ 48,649 $ 35.601 
[bly 3 9 8 2] 17 $107,997 $ 45,817 
August _ : ed g 6 29 19 12,142 4,906 
September 17 4 24 19 21,290 : ] 7,260 
Third Quarter BSD: 18 74 55 $141,429 $ 67,983 
October _ = sae Leer 9 29 18 $ 16,812 $ 15,625 
November i =. ait! 8 4 21 22 73,045 13,212 
December a a ee 12 4 21 20 10,416 24,760 
Fourth Quarter 27 17 71 60 $100,273 $ 53,597 
Year Totals iy) 77 280 386219 $332,064 $198,930 


ACETATES 
ALCOHOLS 

ALIPHATIC HYDROCARBONS 
ALKANOLAMINES 

AROMATIC SOLVENTS (Petroleum) 
CHLORINATED HYDROCARBONS 
GLYCOLS and POLYGLYCOLS 
GLYCOL ETHER 


ALL UNDER 


to give you fast, convenient service 


KETONES 

NAVAL STORES 
PLASTICIZERS 
SYNTHETIC RESINS 
TERPENE SOLVENTS 
WAXES 
WEED-KILLERS 


OTHER PRODUCTS: ALKALIES, ANTI-FREEZE, 
CHLORINATED PARAFFIN, GLYCERINE, OILS 
and FATTY ACIDS, DMF, UREA, ASBESTOS 


© See, call, or write your local member listed below! 


Bulk plants located at Buffalo, Chicago, Cincin nati, Cleveland, Dallas, Detroit, 
Grand Rapids, Houston, Indianapolis, Kansas City, Louisville, Milwaukee, 
St. Louis, Toledo and Windsor ,Ontario, Canada, 


CENTRAL SOLVENTS & CHEMICALS Co. 
2540 West Flournoy Street 
Chicago 12, Illinois 


Fort Wayne, 
New Orleans, 
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plant in McHenry County near 
Spring Grove with 120,000 square 
feet of floor area; General Foods 
Corporation 1s erecting a 200,000 
square foot plant and warehouse 
in North Lake Industrial District: 
Chicago Aerial Industries Inc. is 
erecting a 170,000 square foot plant 
in Barrington; Sears Roebuck and 
Company is erecting 470,000 square 
foot warehouse in Melrose Park; 
Portable Electric Tools Inc. is 
erecting a 207,000 square foot fac- 
tory in Geneva; American Machine 
and Foundry Company is putting 
up a 212,000 square foot plant in 
Elk Grove; Jessop Steel Company 
is erecting a new steel warehouse 
in Broadview; Burny Brothers, Inc. 
is erecting a 145,000 square foot 
bakery in North Lake and many 
other new projects of smaller size. 

154 projects announced in 1959 
were for expansions of existing 
manufacturing plants and ware- 
houses, having a total dollar value 
of $144,984,000. These figures may 
be compared with 108 expansion 
projects in 1958 for a total dollar 
value of. $90,823,000. The largest 
of the projects for expansion of 
existing plant facilities was the 
Youngstown Sheet and Tube Com- 
pany’s expansion of its steel mill 
in Indiana Harbor. This project 
included the installation of the 
world’s first 52” six stand tandem 
cold reducing mill capable of roll- 
ing steel for tin plate to paper 
thinness at a speed of 7,250 feet 
per minute plus a continuous gal- 
vanizing line, battery of 87 coke 
ovens, ore dock extension, and 
seamless tube finishing facilities, 


| Other major expansion projects 


(Continued on page 294) 


1959 INDUSTRIAL 
CONSTRUCTION 
Number of Construction Projects 
City Suburbs Total 
Factorycee ses E 143 199 
Warehouse _....._ 29 53 82 
‘Total: 220i ee 85 196 281 
Square Footage Involved 
(000 omitted) 
City Suburbs Total 
Factory anes (57h 6,792 8,366 
Warehouse ___....._ 858 2,152 3,010 
Vota Ws 2232 2,432 8,944 11,376 
Dollar Value of Projects 
(000 omitted) 
City Suburbs Total 
Factory (22225 $28,690 $249,242 $277,932 
Warehouse _. 11,822 22,460 34,282 
Votaye $40,512 $271,702 $312,214 
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NEW tom SIGNODE 
a MERCOID 


“BETTER WAYS | CONTROLS | 


TO PACKAGE, | 


UNITIZE, | aa 
\ AND SHIP” | (Gx _ MERCURY 
Co, Me SWITCH 


Here are 48 useful pages of 
facts about steel strapping EQUIPPED 
methods, tools and equip- | 
ment to help you simplify 

and reduce the cost of handling, storing, and shipping. 
Describes and illustrates modern, better ways in 

which steel strapping saves weight, reduces damage, 

eliminates pilferage, improves stacking and carloading. 

Describes various kinds of Signode strapping, seals, 


pneumatic, electric and hand operated strapping tools, N E W 
dispensers and other accessories. 

Send now for your free copy. 
SIGNODE STEEL STRAPPING CO. | A VV A [ A B, | f= 


2651 N. Western Avenue, Chicago 47, IIlinois 
Offices Coast to Coast 
Foreign Subsidiaries and Distributors World-Wide ; ats : 
In Canada: Canadian Steel Strapping Co., Ltd., Montreal « Toronto Fifty-six informative pages—controls for pres- 
sure, temperature, liquid level, mechanical 
movement—available with various case styles 
for indoor, outdoor or hazardous locations. 


ASK FOR CATALOG NO. 860 


CHECK THESE NEW 
PRODUCTS BY MERCOI/D 


New SP-DT low pres- 
sure (instrument air) 
control. Small in size, 
light in weight. Pro- 
vides any of following 
operations: SP cut-in | — 
high; SP cut-in low; or 
SP-DT operation. Two 
operating ranges 1 to 
20 and 1 to 30 psig. Ex- 
ternal adjustments, 
visible dial and visible 
circuit position. See 
catalog No. 860 


TESTED AND PROVEN 
FREIGHT BRACING METHODS 
ASSURE SAFE DELIVERY 


+ Fipating Lead + Controfted Ftoxting Lesd 


+ Open Top tasd + Cat Door Bracing 


Send for 
this free 


NEW 


Signode 
freight bracing folder 


e Describes and illustrates floating, controlled 
floating, wall-anchored and open-top loads, 
and car door bracing methods for railroad 
shipments. Also shows Signode carloading 
tools and accessories. Four pages. Use publi- 
cation card or ask for Folder SPD-171. 


REPRO CL. 
Shean 37, eos 


New low pressure dia- 
phragm control for 
gases or air. Can be 
used three ways; for 
pressure, negative 
(vac.) pressure or dif- 
ferential pressure. Ex- 
ternal adjustments, j 
visible dial and visible 
on-off circuit position. 
Two operating ranges, 
1.0” to 30.0” and 1/2 to 
5 psig. See catalog 


SIGNODE STEEL STRAPPING CO. 


No. 860 
2651 N. Western Avenue, Chicago 47, IIlinois 
Offices Coast to Coast 


Foreign Subsidiaries and Distributors World-Wide THE MERCOID CORPORATI ON 


in Canada: Canadian Steel Strapping Co., Ltd., Montreal « Toronto ‘4203 Be Im ont Avenue, Ch icag a 41 , Illino ‘. 
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LEGEND: 
5 Gordons Transports —————— to T & U 
Decatur Transit ais 


A England Brothers 


\ (Overnight between many terminals) 


... AND THRU SERVICE BETWEEN 
THE SOUTHEAST AND SOUTHWEST 


As hundreds of shippers in the Chicago area know, you can’t top 
Gordons Transports for service and reliability between the Great 
Lakes and the Gulf. TL or LTL shipments speed straight to their 
destinations, with second morning delivery between Chicago and 
New Orleans and overnight service between many terminals, 


Gordons also provides unexcelled service between the Southeast and 
Southwest, as shown by the map above, in conjunction with England 
Brothers Truck Line, and Chicago shippers are invited to call 

us for details about movements to Dallas, Atlanta and other points, 


? — Chicago Terminal 
O  ReEliance 5-1600 


MANAGING DECATUR TRANSIT TRUCK LINE, INC. 
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ransportation Revenues Generally Up 


Strikes affect lake and waterways carriers 


United’s DC-8 is representative of jets serving Chicago 


ECOVERY of the_ nation’s 
economy resulted in increased 
carrier revenues for almost 
all modes of transportation, the 
exception being the inland water- 
way and Great Lakes carriers which 
were affected by strikes in 1959. 


The total ton miles hauled for 
1959 will be about 1,280 billion. 
This is an increase of about 4 per 
cent over the 1,230 billion in 1958. 
Ton miles for the railroads and 
oil pipe lines increased about 4 
per cent while the truck lines 


chalked up an 11 per cent increase. 
Airlines recorded the greatest per- 
centage increase, better than 17 
per cent. 

These achievements were made 
in spite of the longest steel strike in 
history. The railroads were affected 
most by this strike, losing an esti- 
mated 21% million carloads of 
freight equivalent to more than 
one-half billion dollars in operat- 
ing revenues. . 

As in 1958 railroad capital ex- 
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Chicago and North Western’s new Car-Fax commu- 
nication system uses largest commercial transceiver 
network in the world. Electronic machines transmit 
and receive data at rate of 800 characters per 


minute 


: March x 


Santa Fe Railway operat 
Chicago and Kansas Cit 


es trailer-on-flatcar freight service between 
y, using 24-foot and 32-foot: trailers and 


flatcars equipped with special hold-downs 
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INDEX OF REVENUE FREIGHT CARLOADING 
(1947-49 = 100) 
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Anaconda 


Wire & Cable 
Company 


Manufacturers of 


Mi 


WMH 


Copper & Aluminum 
Conductors 

For All Classes Of 
Industry 


penditures were held down by a 
continuing low level of net earn- 
ings. The total spending for capital 
improvements in 1959 was about 
$830 million, an increase over 
1958’s total of $738 million. ‘There 
were no general freight or passen- 
ger fare increases pending before 
the Interstate Commerce Commis- 
sion in 1959. However, there was 
considerable activity during the 
year in the broad field of rail rates, 
most of which had to do with ad- 
justments for the purpose of hold- 
ing or regaining competitive trafhc. 
There were also adjustments, some 


Our closed circuit teletype 


between Chicago Sales- 


Service office and mill at 


Sycamore, III. guarantees the 
utmost in handling speed for 


your orders, 
passenger fares, mail pay and ex 


press rates. 
Equally fast service to other Fares Increased 
midwest destinations from 
plants in Indiana and Mich- 


igan. 
round trip coach fares by 5 per 
cent. However, these latter increases 
did not apply between 
20 North Wacker Drive points where keen competition 
isted. 


Chicago 6, Ill. 


subject debated during the yea 


ordination between 


upwards and some downwards, in 


One-way Pullman fares in the 
east were increased in February by 
5 per cent. Later in the year west- 
ern railroads boosted one-way and 


certain 


Probably the most important 


transportation circles and before 


law-making bodies was that of co- 
the various 
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posing to amend the Interstate 
Commerce Act and the Civil Aero- 
nautics Act by removing certain 
restrictions as to persons who may 
engage in the business of a motor, 
air, or water carrier. In explaining 
the bills on the floor of the Senate, 


Senator Butler said: 


Bills Introduced 


“I am introducing these _ bills 
specifically at the request of the 
railroad industry. By this means, 
the railroad industry will be afford- 
ed the opportunity to present to 
the Congress the various arguments 
and circumstances which it believes 
make it necessary and appropriate 

for the railroads to be freed of 

these restrictions.” Earlier, Senator 

Smathers, Chairman of the Surface 

Transportation Subcommittee of 
the Senate Interstate and Foreign 
Commerce Committee, introduced 
a measure which would prohibit 
the issuance of certificates of public 
convenience and necessity to cer- 
tain applicants ar persons who 
have a direct or indirect interest in 
some form of transportation and 

want to become associated with 

another type. 

Hearings on the Butler bills and 
the Smathers bill were held before 
the Senate Subcommittee in June. 
Early in 1960 a subcommittee of 
the House Interstate and Foreign 
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Subsidiary of Anaconda Company 


New York City 


modes of transportation versus 
common ownership. Early in 1959 
Senator Butler of Maryland intro- 


duced three bills in Congress pro- 


Commerce Committee began hear- 
(Continued on page 197) 
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NEW CLOW CAST IRON PIPE PLANT 


Provides new Midwest capacity for municipal 


and industrial piping... 


The new modern CLOW cast iron pipe plant in suburban Chicago 
provides fast, convenient shipments of CLOW pipe throughout the entire 
Midwest. This new facility vastly increases CLOW capacity to serve Mid- 
western communities and industries . . . promptly and economically. 


JAMES B. CLOW & SONS, INC. 


201-299 North Tallman Avenue, Chicago 80, Illinois 
Manufacturers of Cast Iron Pipe * Wholesalers of Plumbing, Heating & Cooling Supplies 


Growing with Chicago!!! 


MARS, INCORPOR 


Makers of 


MILKY WAY FOREVER YOURS 


SNICKERS MARS COCONUT 


3 MUSKETEERS MARS TOASTED ALMOND 


MARSETTES 
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HIGH SIGNS... o¢ enoonees 


As symbols of America’s move to more gracious living . . . and work- 
ing, CB&I Waterspheres® and Waterspheroids® now land- 
mark plant and municipal progress from coast to coast. 
~, .. Sound evidence of how CB&l’s dedication 
to Craftsmanship in steel has enabled 
water-wise communities to combine 
welcome beauty and prestige with 
efficient water system planning. 
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able gravity-flow water reserves in ca- 
pacities of 10,000 to over 3,000,000 gallons. 


io 


FOR GAS SERVICE 


Chicago Bridge & Iron Company |) 
{ q 
any | 
Waterspheres are designed, fabricated and Atlanta * Birmingham © Boston ¢ Chicago © Cleveland © Detroit © Houston © Kansas City (Mo.) E 
reid ie CB&I in capacities of 25.000 | New See Se York Pistia lta ° Pittsburgh © Salt Lake City | 
, eK an Francisco ® Seattle © South Pasadena © 

to 250,000 gallons, Waterspheroids, in the Plants in BIRMINGHAM, CHICAGO, ene CTY ae 
Bein Horton Pe eee rove depen In Canada: HORTON STEEL WORKS LTD., TORONTO, ONTARIC ] 


NATERSPHERES® » WATERSPHEROIDS® + ELLIPSOIDAL BOTTOM TANKS « RADIAL-CONES ¢ SPHEROIDALS « STANDPIPES « RESERVOIRS * HORTONSPHERES® 


Seaway brings ocean vessels to Chicago’s Lake Calumet 


Chicago 


INETEEN fifty nine was a 
memorable year for the port 
of Chicago. 

The enlarged St. Lawrence sea- 
way was opened in the spring, 
transforming the Great Lakes into 
the eighth sea and its port cities 
into world harbors. In effect, the 
seaway brought the promise of 
global trade to the doorstep of the 
midwesterner. 


f 


Warships at Chicago 


In the summer, a fleet of 21 
American warships filed through 
the new waterway and cruised the 
Great Lakes for the first time since 
the war of 1812. The warships ar- 
rived at Chicago for the opening of 
the big International Trade Fair 
and Exposition at Navy pier. Queen 
Elizabeth voyaged to Chicago 


‘March. 
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Union Barge Line C 
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Opening of Seaway — 


orporation tow of nine barge loads of tank trailers 


ern cross-road for ocean and inland waterway traffic. Shown is 
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PALLET BOXES — Hinged Corner 


| PALLET BOXES — Wirebound | 


e uiake ‘ont all 
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CLEATED BOXES 


WIREBOUND CRATES 


WIREBOUND BOXES 


E-Z PAK CLEATED CORRUGATED 
C Watkins Type) 


you com be sure 


that recommendations 
from Chicago Mill are 
based on impartial, un- 
biased decisions because 
we manufacture the most 
diversified line of ship- 
ping containers in the 
country! 


Materials used include — 


Craveneer ® Corrugated 
Plywood ® Veneer ® Resawed 


CORRUGATED 


HINGED CORNER CRATES 
OR BOXES 


T/- , LE IZ, / Illustrated catalog showing the 
i various types and applications. 
(HICAGO MiLt ano [UMBER (OMPANY 


33 South Clark Street 


Chicago 3, Wlinois 


© GREENVILLE, MISSISSIPP! © ROCKMART, GEORGIA 
PLANTS 5 HELENA, ARKANSAS ® TALLULAH, LOUISIANA ° CHICAGO, ILLINOIS 


aboard her yacht Britannia to visit 
the Fair. It was one of the most 
exciting events in Chicago’s history. 

How did the seaway fare in its 
first year? ; 

From a statistical pot of view, 
the $471 million ship passage to 
the heart of the North American 
continent was a success. Freighters 
carried 20,103,767 tons of cargo 
through the waterway, a 71 per 
cent larger volume than the last 
year of the old, antiquated canal 
system. 

Nonetheless, this volume of traf- 
fic was about 5 million tons short 
of what had been anticipated. Yet 
Lewis G. Castle, administrator of 
the St. Lawrence Seaway Develop- 
ment corporation, described the 
trafic increase as “phenomenal” 
and predicted a 50 million ton 
year could be attained by 1968. 
Castle pointed out that the naviga- 
tion season was shorter than usual 
last year because of adverse weather 
conditions. And in the early 
months, he added, traffic under un- 
familiar__conditions moved more 
slowly than when operations be- 
came proficient. 

Other mitigating factors were the 
116 day steel strike which inter- 
rupted the large scale movement 
of iron ore, and the depressed state 
of world shipping. 


Not Total Success 


From an operational point of 
view, the seaway was something 
less than total success. The delay 
in the opening of the seaway be- 
cause of unusually bad ice condi- 
tions caused a backup of scores of 
freighters at Montreal, east of the 
waterway’s entrance. About a third 
of the vessels were tramps sent by 
their owners to scout for cargoes 
while appraising the new world 
trade market. The decline in world 
shipping activity forced _ many 
freighters into foraging expeditions 
to cut operating deficits. 

Finally, the ocean ships began 
filing through the seaway on April 
25. Cross-winds buffeted ‘the vessels 
in the canals and whipsawed them 
in the locks. Ships’ pilots, captains, 
and crews navigated slowly, feeling 
their way through the waterway. 

Many of the vessels did not have 
the proper deck gear for maneuver- 
ing im such close quarters, and mis- 
haps occurred. At the Welland 
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CHICAGO TERMINAL FORT WAYNE TERMINAL 
5320 S. Karlov Ave. == x Commerce Drive 
LUdlow 1-0440 (COMMON CARRIER) Tel. Anthony 5336 
OGRANO RAPIDS 


Chicago, iil. MamiLton 
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Fort Wayne, Ind. ¢ 
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$500,000 per unit 
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GEAR 


FOR EVERY 
INDUSTRIAL PURPOSE 


SINCE 1888... 


Industry’s gear require- 
ments have been actively served by D. O. James. 
From a plant of 8,000 square feet, we have grown 
to over 200,000 square feet. You will find that our 
reputation for quality and integrity will be justified 
by the efficient performance of our products. 


Customer service gearmen plan and expedite your 
orders through engineering and production, assuring 
precision gears and scheduled delivery. 


We have been a member of the American Gear 
Manufacturers Association since its founding and 
follow their recommended practices and standards. 
For better gears you do best by marking your gear 
orders ‘Place with James.” 


Spiral Bevel Gears—From 1 
to 30 inches in diameter 
and from 24 to 134 DP. 


Spur Gears—F'rom 34 to 145 
inches, 32 to 34 DP and 
up to a 30 inch face. 


Machine Cut Racks—in any required length 
with matched ends, from 24 to 1 DP and 
up to 16 inch face. 


EVERY TYPE OF CUT 


JAMES GEAR SALES-ENGINEERS ARE LOCATED IN IMPORTANT KEY CENTERS 
CONSULT YOUR AREA TELEPHONE DIRECTORY OR WRITE HOME OFFICE 


Continuous-Tooth Herringbone 
Gears—“‘The gear with the 
backbone”—made from 1 
to 60 inches in diameter, 
from 20 to 1144 DP and up 
to 20 inch face. 


Worm Gears—Generated on 


latest type tangential feed 
hobbing machines. Made 
from 1 to 70 inches in 
diameter and 24 to 1 DP. 


Helical Gears—F rom 1 to 72 
inches in diameter, 24 to 2 
DP and up to 20 inch face. 


Bevel Gears — Straight Tooth 
from 1 to 60 inches in dia- 
meter, from 24 to 34 DP. 
Coniflex from 5 to 30 inches 
in diameter and 12 to 1 
DP (AGMA depth). 


Bee ne 


Internal Gears — size range 
up to 56 inches in dia- 
meter, 24 to 2 DP and up 
to 7 inch face. 


D.O.JAMES GEAR MANUFACTURING CO. 


Manufacturers of All Types of Gear Speed Reducing Transmissions and Cut Gears 


1140 W. MONROE STREET, CHICAGO, ILLINOIS 
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canal, which links Lake Ontario 
and Lake Erie, the freighters ran 
into another traffic jam—this one 
ageravated by scores of lake ships 
waiting for passage. At one time, 
more than 100 ships were backed 
up. 

When the freighters began ar- 
riving at the various Great Lakes 
ports, they found that marine ter- 
minal facilities generally were 1n- 
sufficient to handle the rush. Ship 
captains, mindful that a vessel’s 
overhead expenses run from $1,000 
to $3,000 a day, fumed over the 
delays. Inexperienced dock work- 


| ers fumbled their way from ship 


to ship. Many of the tramp vessels, 
inexpertly loaded, added to the 
woes of the stevedoring companies 
and the jongshoremen. 

The traffic rush lasted into June. 
But there were other troubles which 
cropped up during the season— 
labor disputes, tug shortages, and 
an accident in the Weiland canal 
which further delayed passage of 
freighters. Although exporters and 
importers. were pleased to save 
anywhere from 3 to 30 per cent on 
transportation costs by shipping 
through the seaway, they were dis- 
pleased over the delays that in- 


convenienced them. 


Delays Cut Profits 


These delays in the movement 
and handling of freighters cut into 
the profit margins of the steam- 
ship lines engaged in the Great 
Lakes-overseas trade. About two- 
thirds of the 29 lines serving Chi- 
cago reportedly lost money in the 
first year of the new  seaway. 
Battling for available cargoes, many 
lines engaged in freight rate cut- 
ting. Eastern railroads met the 
competitive threat of the new 
waterway to some extent by re- 
ducing their grain rates. 

In 1960, there should be less 
congestion with consequently better 
scheduling of ships, improved cargo 
handling facilities at the lake ports, 
and more experienced crews and 
longshoremen. Canada’s Welland 
canal is undergoing improvements 
calculated to increase its traffic ca- 
pacity by about 25 per cent. It 
proved to be the most serious bot- 
tleneck in the seaway route for it 
handles more ships than the St. 
Lawrence river canal system, Ships 


(Continued on page 226) 
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Wonder 


Building _- 


“TRUSS-SKIN” ROOF SYSTEM 


Illustration above is the new fabricating 
plant of Herrick Iron Works, Hayward, 
California. Plant was erected in a matter of 
days with Wonder Building Truss-Skin Roof 
System covering 76,680 square feet. 


SMART LOOKING .. 


WITH BUILT-IN VERSATILITY 


300 FEET—CLEAR SPAN—THE “LOOK- 
OF-THE-FUTURE” STEEL BUILDING. 
The patented Wonder Building® “truss- 
skin” roof system offers a low cost efficient 
method to enclose vast areas without pil- 
lars, posts, braces or trusses of any kind. 
The clean lines provide eye appeal as well 
as astonishing strength, yet it takes only 


days to erect. Truss-Skin Roof Systems 
available in any length and in widths from 
20 to 300 feet. Ideally suited for factories, 
warehouses, auditoriums, field houses, air- 
craft hangars, schools, churches, ice rinks, 
bowling alleys, and a host of other applica- 
tions. Investigate the Wonder Building 
structure — you will find it is your answer 
to dependable economical cover. 


Permanent or Temporary Convention Halls 


WONDER BUILDING CORPORATION OF AMERICA 
30 N. LaSalle Street * Chicago 2, IIlinois 


For further information write Wonder Building, Dept. CO-60 


BATES & ROGERS 


CONSTRUCTION CORPORATION 


General Contractors 


PHONE STate 2-0790 


600 W. JACKSON BOULEVARD 


CHICAGO, ILL. 
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It’s been a long time since the explorer-priest Marquette and his 
companion, Louis Joliet, set foot on the ‘‘portage of the wild onions” 
known as Chicka-gou. They couldn't have envisioned the time when 
the area would become a leading metropolis and a world market place. 

Today, American National helps to speed the flow of goods 
through Port Chicago to and from markets around the world, and our 
International Banking Department officers keep in daily contact with 
economic and financial changes abroad. 

No matter what your overseas business transactions may be, 
these competent experts in international commerce stand ready to 
serve you with their foreign banking know-how. 

Why not write or stop in soon and get acquainted? Meanwhile, 
drop us a note and we’ll send you our Foreign Trade Bulletin each month. 


INTERNATIONAL BANKING DEPARTMENT 


American National Bank 
and Trust Company of Chicago 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION LASALLE AT WASHINGTON - FRANKLIN 2-9200 
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1909 Bank Earnings Set All-Time High 


ANKERS had a banner year 
in 1959. An avid demand _for 
loans pushed continuously 

against an inadequate supply of 
lendable funds. Results included 
higher interest rates and an all- 
time high in bank operating earn- 
ings. 

But the gains were not without 
drawbacks. High interest rates ad- 
versely affected the value of bank 
investments in United States gov- 
ernment securities. To banks which 
had to liquidate “governments” to 
obtain lendable funds, this meant 
a sizeable loss on securities sold. 

The present “tight money” poli- 
cy, as it is often called, dates back 
to August 15, 1958, when the Fed- 
eral Reserve Banks, scenting an 
end to the recession that set in 
during 1957, first started raising 
their discount rates. From the re- 
cession low of 134 per cent the rate 
first went to 2 per cent. During 
1959 the Federal Reserves Banks 
made three more increases in their 
discount rates, the rate they charge 
banks for borrowing. The first 
boost in March carried the rate 
from 21% to 3 per cent, the second 
in May to 31% per cent, and the 
third in September to 4 per cent. 

Actually “tight money” policy is 
a misnomer. The policy is one of 
restricting the available amount of 
central (Federal Reserve) bank 
credit to meet the legitimate needs 
of business. 


Credit Restraint 


A similar policy in 1957 curbed 
inflationary tendencies with the 
discount rate reaching a maximum 
of 3% per cent. So effective were 
the measures then taken that fear 
set in that a depression might be 
in the offing. Major spending pro- 
grams initiated by Congress to curb 
the recession culminated in a $12 
billion federal deficit. This un- 
loosed forces which sped a new 
business recovery and necessitated 
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Gains in loan volume not without drawbacks 


CHICAGO RESERVE MEMBER BANKS’ DEPOSITS 
Weekly Reporting Member Banks 
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another round of credit restraint. 

Ninteen fifty nine started with 
the usual seasonal dip in loans 
during January and much of Feb- 
ruary. This in large part repre- 
sented the repayment of pre-Christ- 
mas borrowings. In the Seventh 
(Chicago) Federal Reserve District 
this brought a drop of slightly over 
$100 million in total commercial 
and industrial loans. 

But unlike the previous year, 
1958, loan volume turned up 
sharply in March and continued 
to rise until the onset of the steel 
strike in July. A major part of the 
expansion represented the building 
of larger inventories by manufac- 
turers in anticipation of the steel 
strike. Abetting the demand for 
loans was an expansion in install- 
ment buying that sharply lifted the 
borrowing needs of sales finance 
companies. 

Public utilities, makers of trans- 
portation equipment, petroleum 
companies, and retailers all bor- 
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rowed more liberally than in the 
fore part of 1958. 

The beginning of the steel strike 
was expected to result in a sub- 
stantial liquidation of inventory 
loans as manufacturers converted 
steel in their yards into finished 
products and shipped them with- 
out prospects of early replacement. 
But while loans in the metal and 
metal product classification de- 
clined, the drop was no sharper 
than in recession ridden 1958. And 
the decline started from a higher 
base. 


Loans Increased 


In the meantime other types of 
loans continued to increase. Those 
to retail trade advanced sharply. in 
October and November, in antici- 
pation of expected peak Christmas 
shopping. 

At the close of 1959 weekly re- 
porting member banks in Chicago 
had a total increase of about $604 
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The 
“Factory Mutuals” 


for over 100 years have spe- 
cialized in loss prevention for 
large properties earning rec- 
ognition by industry as lead- 
ers in this field. Consistent 
adherence to strict and prov- 
en basic principles enables 
providing broad coverages in 
a single non-assessable_ in- 


a 


surance policy on an “at 


cost” basis. 


Loss Prevention Bulletins per- 
taining to fire protection are 
available from the 


Home Office 


of 


Protection Mutual 
Insurance Co. 


231 South LaSalle Street 
Chicago 4, Illinois 
Phone: CEntral 6-2475 
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BUSINESS 
RESEARCH CORPORATION 


Serving Industry Since 1920 


CONSULTING 
MANAGEMENT ENGINEERS 


Management Studies 
Industrial Growth Planning 


Industrial Relations Programs 
Office Automation 
Job Evaluation 


105 S. LA SALLE RAndolph 6-4162 
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CHICAGO RESERVE MEMBERS’ EARNING ASSETS 
Weekly Reporting Member Banks 


BILLIONS OF DOLLARS 
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million in loans to $4,501,000,000. 

Meeting this increaing loan de- 
mand in the face of steadily ad- 
vancing interest rates presented 
the bankers with a costly problem. 
Normally a bank invests most of 
its depositors’ funds in two princi- 
pal ways—making loans to cus- 
tomers and investing in United 
States government securities. Since 
loans normally yield more in the 
way of an interest return than 
government securities and also re- 
sult in added, or secondary depos- 
its, most bankers tend to give loans 
a preference in putting their funds 
to work. The surplus of funds that 
cannot be safely loaned is deployed 
to the U. S. government securities 
market, where it is made to earn 
what return it can. Investments in 
U. S. government securities are 
usually made on a maturity sched- 
ule which will supply the bank 
with a flow of funds to meet any 
expected need. 

In 1959, many banks had no 
growth of deposits to help meet 
the increasing demand for loans. 
Many banks contended with de- 
clining deposits and increasing 
loan demand. Demand deposits of 
weekly reporting member banks in 
Chicago were down $149 million 
in 1959, while time deposits (most- 
ly savings deposits) were up only 
$30 million. 

A big shift took place during the 
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year in interbank deposits. ‘These 
are the funds one bank puts on de- 
posit with another. Most banks 
have extensive correspondent re- 
lationships with other banks. As 
a part of this interplay it is cus- 
tomary for one bank to give the 
other a deposit to cover any costs 
incurred in furnishing services. The 
deposit supposedly enables the re- 
ceiving bank to obtain an invest- 
ment return thereon. 


Inter-bank Deposits 


When credit conditions are 
loose and interest rates low, bank- 
ers are generous with their inter- 
bank deposits. But when credit and 
funds become tight and it is easy to 
earn a high return on funds, many 
banks pull down their deposits 
from other banks and put them to 
work directly in short term U. S. 
government securities. 

A somewhat diiferent picture of 
Chicago banking in 1959 is pre- 
sented by the bank call figures. 
The call covers all the banks in the 
city instead of just those that re- 
port weekly to the Federal Reserve 
Bank of Chicago, All Chicago 
banks had _ total deposits of $10,- 
814,540,000 at the close of 1959 . 
compared with $10,909,774,000 a 
year earlier. Savings deposits of 
these banks increased during the 
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year to $2,644,877,000 from $2,- 
519,916,000 at the close of 1958. 

Loans and discounts of all Chi- 
cago banks, both state and nation- 
al, rose to $5,263,176,000 at the 
close of 1959, an all-time high, 
from $4,486,639,000 a year earlier. 
Holdings of U. S. government 
securities were reduced to $3,099,- 
721,000 from $3,709,011,000 at the 
close of 1958. 


Loans and Discounts 
Dec. 31,759 Dec. 31,58 


Auiericans te -2™ 2 eS $ a 555 $$ 133,818 
Belmont _ 7,854 6,62 
Gentraluee= tk 57,283 50,313 
Chicago National __ 95,304 90,268 
Mitzens © 2a at 6,210 6,137 
City, ee 161,007 141,150 
Gonmmercial = 8,62 8,393 
Consumers __. 2,569 1,969 
Continental ae as | :289,841 1,066,114 
Cosmopolitan ae A 17,655 14,253 
District. 4 -= ee 6,921 6,492 
REM GE ae tees 6,482 6,039 
PUG VErs) = 26,805 21,104 
Exchangers <r oto 49,714 42,876 
First National __________ 1,586,180 1,487,997 
Gateway 2.790 1,65 
BakesShove (0-0 37,138 34,291 
Pasalles 2 2S 65,309 50,979 
bawniales 22> S 6,491 4,767 
emico nie ae tt 10,967 8,918 
Tevet Stock 2 5-x 19,482 18,400 
Manufacturers’) =o... 5,461 4,902 
Marquette. = 12,773 10,708 
Mereantiles? 2 28,279 25,637 
Merchandise ———______ 37,431 36,874 
Merchants) 92.55 2s 16,959 15,506 
Michigan Avenue 17,679 15,567 
Mid-America ————_- _—__ __ 7,081 5,144 
Mid-City 16,802 16,989 
Miitwale, sess ee 23,099 15,687 
Natl. of Albany Park — 9,496 8,020 
Natl. of Austin -—____ 13,130 10,807 
Natl. of Commerce ___— 16,289 16,023 
Natl. of Hyde Park ___ 14,670 10,284 
Natl. Boulevard 47,029 40,179 
Natl. Security ~~ 34,303 29,035 
North Shore —_ 12,237 15,529 
Northwest. > 37,530 45,469 
Pare 2 oe pe 9,209 7,358 
Peoples# 2 7,433 5,598 
Skater: = os 996 949 
South East —— 26,573 24,329 
South Shore _ 12,076 11,527 
Steel City 4,619 3,56 
Winieny  S 8,536 7,433 
WGMVETSIEV es 2 5,919 5,392 
Upper Avenue — 12,320 10,402 
Uptown: .22. 2. 22 18,913 17,041 
ChOtal, somes se ee $4,094,010 $3,618,514 
INEST CNS oe _$ 4,982 § 5,015 
Amalgamated — = 16,718 25,191 
Ashland ees = =e 3,428 3,048 
Bank of Chicago ee 10,725 9,806 
Beverly 2 = 12,602 9,326 
Ghatham. = = 16,350 14,434 
Giicagos City == 46,297 38,386 
Goloniale. 2s ase. 9,248 6,980 
Devon-North Town ——— 10,106 8,934 
Drovers. Drust, ==. 10,633 9,962 
First Commercial 14,152 12,140 
Harris Trust ——---—-—— — 381,133 307,155 
C2) ———— 6,349 5,014 
Kasper- -American ——-- 709 940 
Fake View ———————--— 95,099 85,456 
Madison —- pe sees 6,876 5,709 
Mains 2 32 16,616 19,436 
Metropolitan = ——-_---_--—- 6,159 4,908 
Mount Greenw weiner 2 2,978 2,453 
Northern Trust ————-~ SS 252, 240,486 
Bionéet-122 = =, 18,680 14,7 
Pullman — 47,588 38,179 
a cme ee 
South ‘Chicago = 1 3 
Southmoor -.-. = 6,924 5,856 
South Side - 10,053 10,216 
Standard *.. «245. Sea 16,292 11,782 
State of Clearing -——----- 5,931 5,134 
West Irving 4,870 4,365 
"Total, see $1,169,484 1$ 968,125 
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In 1959, bankers were offered a 
plethora of opportunities to lend 
to commercial customers at the 
same time that they were being 
given numerous chances to invest 
in short term United States govern- 
ment securities on an attractive 
basis. The year was characterized 
by sharp competition between the 
Treasury and private business for 
limited supply of funds available. 


CHICAGO BANK STATISTICS 


(000 omitted) 


Total Deposits Cash Resources 


Dec. 31,59 Dec. 31,’58 Dec. 31,’59 Dec. 31, °58 
NATIONAL BANKS 
$ 420,493 $ 400,894 $ 122,016 $ 124,896 
23,239 21,033 4,242 3,392 
99,252 94,269 29,139 26,019 
204,149 202,880 58,683 51,219 
16,220 15,833 3,088 3,041 
384,116 394,337 112,698 117,446 
36,972 35,283 6,036 6,061 
5,512 4,255 1,126 879 
2,387,107 2,555,171 602,550 795,139 
44,814 2,383 8,335 8,16 
18,512 19,632 4,468 5,850 
28,247 28,582 3,788 4,208 
93,647 94,605 34,771 37,210 
117,819 111,983 32,579 28,654 
2,707,636 2,705,882 624,075 568,320 
6,82 5,010 1,400 10 
74,858 74,972 17,574 17,713 
155,352 155,814 41,095 41,209 
32,846 31,676 5,737 7,170 
38,869 36,247 10,413 9,079 
54,691 56,772 17,345 16,507 
48,622 50,296 7,002 10,541 
41,009 38,552 7,640 7,826 
65,595 66,012 15,853 14,365 
VAL) 77,352 20,390 19,873 
50,775 51,502 10,243 11,104 
40,568 38,500 10,325 10,762 
16,272 14,254 4,480 4,280 
59,196 58,187 12,345 10,864 
74,058 70,938 12,791 12,472 
28,293 26,011 3,783 3,749 
40,605 38,393 7,189 6,873 
44,989 46,433 8,932 9,504 
30,165 31,525 3,949 4,782 
88,851 84,857 18,387 19,418 
76,556 74,466 11,037 11,833 
46,643 48,826 8,050 6,668 
96,300 89,387 15,517 15,525 
19,260 17,381 3,159 3,025 
20,525 17,234 4,731 4,433 
12,378 13,105 1,684 2,027 
51,073 56,334 9,462 11,067 
49,742 49,257 6,824 7,846 
14,286 14,578 2,898 3,577 
19,613 18,428 2,697 3,301 
23,500 24,131 3,938 4,913 
36,157 35,978 6,449 6,998 
64,133 65,191 , 8,761 8,972 
$8,187,621 $8,304,621 $1,969,674 $2,108,882 
STATE BANKS 

$ 31,323 $ 29,691 $ 3,291 $ 3,309 
39,665 40,960 5726 6,791 
8,995 8,019 1,173 1,009 
21,782 20,866 5,176 3,835 
36,826 35,805 4,983 5,409 
29,139 28,185 2,153 1,800 
107,857 110,825 20,203 22,494 
21,259 18,689 2,782 2,052 
25,342 22,948 3,991 3,659 
37,574 35,904 2,220 2,543 
25,144 25,85 3,894 4,146 
737,618 749,846 190,153 215,269 
13,962 11,241 1,62 1,710 
6,571 9,171 1,715 3,785 
181,929 175,309 20,120 22,177 
15,434 13,031 2,939 3,095 
44,033 32,771 9,307 9,171 
16,156 16,384 2,432 2,681 
8,999 8,245 1,2) 1,311 
705,946 703,364 148,473 145,658 
148,343 147,091 18,816 24,313 
78,879 73,235 10,118 8,833 
121,167 118,202 28,769 28,616 
67,789 67,211 8,355 7,624 
11,682 11,523 1,181 1,636 
18,900 22,873 3,461 4,279 
32,610 29,910 3,992 4,206 
25,252 24,660 5,615 6,794 
13,685 13,339 1,309 1,698 
$2,633,861 - $2,605,153 $ 517,178  $ 549,903 


The ‘Treasury was constantly 
making new offerings of bills and 
other short term securities in an 
effort to provide for its 1959 fiscal 
year deficit of $12 million. It also 
had a heavy schedule of new issues 
to refund maturing obligations. 

Rates on 91-day U. S. Treasury 
bills which averaged as low as 2.7 
per cent in February, had advanced 
to 4.6 per cent in December. Six 


U. S. Gov't Securities 
Dec. 31,59 Dec. 31, 58 


Savings Deposits 
Dee. 315-59) Dec. 31558 


$ 36,415 $ 35,300 $ 132,007 $ 146,207 
11,868 7,846 9,546 9,299 
27,651 25,506 16,902 22,566 
34,289 34,383 46,277 60,625 
10,242 9,849 7,545 6,832 
33,012 32,712 110,864 132,88] 
23,340 21,227 19,622 18,323 

2,652 1,971 2,291 15953 
290,753 285,179 559,038 816,619 
18,311 17,683 14,060 17,236 
6,604 6,284 6,373 6,474 
18,811 18,790 16,893 16,901 
pera is pees 24,347 27,863 
43,360 42,992 35,678 40,174 
535,753 511,086 621,389 768,842 
3,668 2,427 3,328 2,806 
16,419 15,362 23,560 26,744 
24,090 21,657 44,219 55,962 
15,756 15,060 19,118 18,861 
18,800 17,322 18,207 18,451 
5,993 7,164 16,783 20,699 
27,006 25,692 24,963 25,068 
19,184 17,876 22,052 21,580 
14,022 13,842 11,888 13,178 
17,396 16,184 19,544 0, 
18,760 18,093 25,415 27,423 
12,882 11,821 13,208 12,350 
3,292 2,995 4,505 4,903 
18,021 17,470 25,900 26,272 
43,450 41,149 38,601 43,546 
18,226 17,321 8,233 6,989 
20,049 20,223 18,145 19,039 
24,884 25,636 19,505 21,546 
14,582 13,832 7,479 7,828 
13,590 12,774 23,256 23,458 
46,828 43,141 23,464 25,431 
22,635 23,280 20,762 18,980 
47,900 43,436 27,200 21,704 
10,948 9,617 5,998 6,494 
8,762 7,607 8,907 7,994 
9,439 9,909 10,397 10,876 
20,148 20,762 13,035 18,410 
27,695 25,616 20,374 20,694 
7,092 6,920 7,311 7,996 
12,558 10,964 8,493 7,522 
12,318 12,408 9,652 9,266 
12,950 11,565 15,273 16,505 
35,750 33,460 27,109 Pa 253 
$1,718,154 $1,643,393 $2,208,716 $2,708,612 

$ 20,413 $ 19,355 $ 19,175 § 19,012 

11,946 11,967 8,152 7,420 
4,879 4,136 3,354 2,777 
9,212 8,992 4,738 6,363 
18,765 16,601 18,265 18,409 
18,755 17,671 11,148 12,440 
56,040 56,572 45,024 51,105 
11,252 7,479 9,553 9,734 
12,852 11,513 7,870 7,519 
aT Ores 35,904 21,497 17,742 
13,422 12,908 10,085 11,243 
78,908 74,379 175,244 210,454 
8,187 6,086 4,440 3,056 
3,152 3,270 4,760 4,945 
134,465 126,231 72,571 73,984 
,68 4,076 5,469 4,341 
14,395 12,158 18,765 15,188 
8,863 7,900 7,611 3778 
5,542 4,551 4,162 4,845 
176,934 170,969 192,973 256,681 
101,910 98,382 105,398 100,579 
43,845 41,571 20,828 25,748 
36,330 35,476 34,191 37,5 
44,751 43,236 45,049 43,327 
5,953 5,601 3,954 4,428 
7,731 9,536 6,092 8,921 
18,268 16,402 10,156 11,814 
6,511 6,13 12,425 11,758 
8,279 7,462 5,940 5,258 
$ 923,820 $ 876,523 $ 888,889 $ 996,399 
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CHICAGO BANK STATISTICS 
(000 omitted) 


Loans and Total 

Discounts Deposits 
1959 $5,263,494 $10,821 482 
1G Speee nes. oe 4,586,639 10,909,774 
Op ae 4,724,557 10,417,636 
Chie =e es 4,609,815 10,530,121 
1955 nee 4,081,775 10,488,759 
Oi 4 ewe Se es 3,441,362 10,234,511] 
NOD Sissi e 3,371,898 10,020,089 
75 9,924,373 
9,458,942 
9,038,247 
8,617,362 
8,040,294 
8,092,443 
7,457,141 
(i. ae 1,507,900 8,597,676 
NOAA Reset _ 1,320,483 7,688,678 
NO4S pees oS 1,132,624 6,419,297 


Manufacturers 


MODERN SYSTEMS 


for 


MODERN BUSINESS 


PAYROLL CHECKS . 
VOUCHER CHECKS 
STATEMENTS 
JOURNALS 


for 


SPECIALIZED SPOT CARBONING 
CUSTOM & STANDARD SNAP - OUTS 


H{AUTAUg 0oTTO 


PRINTERS 


4939 West Lake Street e 
EStebrook 
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MACHINES 


Cash Savings U.S. Gov't 
Resources Deposits Securities 
$2,486,852 $2,641,974 $3,097,605 

2,658,785 2,519,916 3,705,011 
2,587,513 2,398,387 3,156,853 
2,693,782 2,300,159 3,227,462 
2,659,847 2,228,867 3,614,614 
2,435,635 2,201,117 4,284,483 
2,604,313 2,107,778 3,966,775 
2,519,950 1,997,505 4,022,051 
2,681,819 1,867,542 3,748,234 
2,487,384 1,778,853 3,917,222 
2,263,468 1,755,152 4,353,420 
2,352,243 1,697,090 3,619,428 
2,144,955 1,614,992 3,878,297 
1,928,423 1,470,306 3,842,892 
1,863,589 1,270,969 5,196,749 
1,702,045 991,689 4,650,164 
1,545,359 776,315 3,724,577 


of 


HAND POSTED 
SYSTEMS 


PAYROLL 4 
ACCOUNTS RECEIVABLE 
ACCOUNTS PAYABLE 
CASH RECEIPTS 

PETTY CASH 

LAYAWAY 


e POSTING TRAYS & BINDERS 


Chicago 44, Illinois 
9-1166 


months bills, which were around 
3.1 per cent in January, when the 
supply of this type of paper was 
still small, got up to about 4.95 
per cent by the yearend. 

Heavy pressure was exerted on 
the short term U. S. government 
securities market, because of the 
inability of the Treasury to do long 
term financing. The Treasury is 
limited to 414 per cent as the max- 
imum. interest rate it may pay on 
securities maturing later than five 
years. Once the market for long 
term U. S. government securities 
approached a 414 per cent yield 
basis, it became impossible for the 
Treasury to sell any new issues ex- 
cept those maturing in less than 
five years. 

It was against such a backdrop 
that the banks had to become 
sellers of “governments” to meet 
their customers demands fer loans. 
Because long term bonds moved 
down to. substantial discounts 
from par (at the yearend some 
were at a 20 point discount) there 
was a tendency for bankers to first 
sell their shorter government secur- 
ities, on which they would incur 
the least market loss. This put the 
pressure in exactly the same place 
the Treasury was concentrating 
sales of new issues because of its 
interest rate limitation. Bills, cer- 
tificates, notes, and bonds just went 
down and down. 


Government Securities 


A temporary culmination of the 
sinking spell in United States 
government securities occurred in 
October. At that time the Treasury 
offered $2.3 billion of four-year, 10- 
month 5 per cent notes, commonly 
called the “magic fives.” 

The name came irom the magic 
attraction a 5 per cent rate seemed 
to have on individual investors. In- 
dividuals, who have not been avid 
buyers of bonds since the 1920's, 
flocked to the banks in droves to 
buy these securities for the 5 per 
cent yield. This willingness of in- 
dividual investors to buy bonds 
when the rate was attractive caused 
a change in market psychology and 
firmer prices on U. S. government 
securities that lasted many weeks. 

But bankers gained little from 
the offering of the magic fives. In 
many cases the buyer was merely 
pulling his funds out of a savings 


- Commerce 


THIS IS A PRINTING OFFICE .. . Crossroads of civilization : 
refuge of all the arts against the ravages of time . . . armory of 


fearless truth against whispering rumor... incessant trumpet of 
trade. From this place words may fly abroad, not to perish on 
waves of sound, not to vary with the writer’s hand, but fixed 
in time, having been verified by proof. Friend, you stand on 
sacred ground . . . THIS IS A PRINTING OFFICE.—Beatrice Warde 


Co Se 


March 


Center of American manufacturing, trade and 
transportation, Chicago is an “atomic plant” 
of commercial energy. Choosing the right 
Chicago correspondent . . . the one that can 


Lua and will give you the most help in the most 
ways... is vitally important to your bank. 


Besides the usual, expected facilities, 
La Salle National Bank offers its correspond- 


Seat dynamic bank ents an experienced helping hand with the 


problems of automation and electronic bank 


ma dynamic city operations, staff training, advertising, and 


business development programs. We will wel- 
come the opportunity to discuss your bank’s 
needs. 


NATIONAL BANK 


Field Building ¢ 135S.LaSalle St. © Chicago 90 


COMPLETE TRUST SERVICES e MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 


72 


YEARS OF SERVICE 


The W. F. Hall Printing Company organization 
has for over seven decades provided a quality 
printing service for the largest buyers of publi- 
cation, catalog, and commercial printing. The 
more than 5,000 skilled craftsmen in our four 
company organization furnish an artistry and 
craftsmanship in letterpress and gravure press- 
work—composition, photoengraving, and plate 
making—binding and distribution, which have 
attracted to our Company buyers of printing re- 
quiring the highest fidelity of reproduction and 
most exacting standards in the field of graphic 
arts. Our customers are the nation’s most dis- 
tinguished publishers of catalogs, national cir- 
culation magazines, and pocket sized books. 


W. F. HALL PRINTING COMPANY 


Chicago Sales Office New York Sales Office 
4600 Diversey Avenue 420 Lexington Avenue 
Chicago 39, Illinois New York 17, N. Y. 


CHICAGO ROTOPRINT COMPANY, CHICAGO 
CENTRAL TYPESETTING & ELECTROTYPING COMPANY, CHICAGO 
ART COLOR PRINTING COMPANY, DUNELLEN, N. J. 
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/\ 
WHAT'S. NEW IN MICROFILM? 


Don’t be fooled 
by fancy promises. 
It takes an expert 
w-ith p-l-e-n-t-y of 
know-how and the best 
equipment to make GOOD 
microfilm copy. Especially 
when the copies are engineering 
drawings—worth thousands of 
dollars. YOU KNOW you can’t afford 
to second guess because your micro- 


film has to be right the first time! 

Too much depends on it. Now, we don’t 
want to brag or make fancy promises 
but we do want to prove to you, at our 
expense, that our microfilm service is really 
tops. Please call us today for free consultation. 


* PRECISION MICROFILM * 


a 
pyramid of quality 


LOngbeach 1-7651 


microfilm division 


WESTERN BLUE PRINT CO., INC. 


2415 W. PETERSON AVE. CHICAGO 45, ILLINOIS 


A complete 


underwriting and 


ae Ae aah ok > Aue F 


investment service 


; 
4 
: Straus, Blosser & McDowell is an underwriter of cor- 
i i porate securities, and trades in and distributes listed and 
; unlisted industrial, public utility and railroad bonds and 


i stocks, mutual funds and tax exempt securities. You are 
: invited to consult with any of our representatives, or call 
on our statistical and research departments for helpful 
; information — without charge or obligation. 


STRAUS, BLOSSER & MCDOWELL 


Members New York Stock Exchange, Midwest Stock Exchange, 
Detroit Stock Exchange, American Stock Exchange (Associate) 
3 39 South LaSalle Street, Chicago 3, Illinois, ANdover 3-5700 


: New York Kansas City Grand Rapids 


Detroit Milwaukee Mt Clemens 
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CHICAGO BANK CLEARINGS 
(000,000 omitted) 


1959 1958 

ANUALy see $ 5,537 $ 5,219 
tba cd Oe ee 4,687 4,307 
March. 332272 5,483 4,718 
Aprilia = ses 5,394 4,711 
May. 5,353 4,785 
(ie = 5,581 5,137 
july aa 5.958 4,935 
August ee 5,583 4,645 
Septembet === 5,267 5,074 
October == === 5,407 5,415 
November. -.--—-—--- 5,380 4,687 
December “12-2 == 5,694 5,597 
Total aS $65,324 $59,250 


account, where he got a 3 per cent 
rate of interest, and putting it in a 
government bond, where he had a 
chance to make.5 per cent. Savings 
and loan associations, many of 
them paying from 3% to 4 per cent 
interest were also hit with fund 
withdrawals resulting from the 
new yield attraction of U. S. gov- 
ernment issues. 


Treasury Bills 


Diversion of funds from banks to 
short-term securities investments 
was evelt more prominent in the 
U.S. Treasury bill market. A Treas- 
ury bill is roughly the equivalent 
of a $1,000 bill being sold at a dis- 
count. After a lapse of 91-days or 
six months, depending on the pre- 
scribed maturity, the owner can 
present it to his bank and it is 
redeemed by the U. S. Treasury at 
its face amount. 


Each week the Treasury holds an 
auction sale of ‘Treasury bills, 
awarding them to the highest bid- 
ders. The bids are submitted by 
banks but on some of the bids 
tendered, the bank may be acting 
as agent for a corporation with 
surplus funds. 


In times of easy money and low 
interest rates banks are the princi- 
pal buyers of Treasury bills. Then 
corporations and individuals are 
content to put their funds on de- 
posit in a bank and take whatever 
rate of interest the bank will pay, 
if any. If the bank can invest the 
deposited funds at a higher yield 
than it is paying on the deposit it 
can make a profit. 

Currently banks are limited by 
regulation to paying no more than 
3 per cent interest on time depos- 
its. Time deposits include savings 


Commerce 


CHICAGO BANK DEBITS 


Daily Average 
(000 omitted) 


1959 1958 
janviarye $698,813 $665 286 
February = 661,053 615,608 
Maveho se. ea. oe 781,216 668,298 
PA DT etn Se ole 709,042 605,619 
May ite. Ns e 723,244 607,463 
| DUCES CES ae eee 729,646 689,237 
Ro) by Sis Sse, Re Re 773,876 636,152 
UPUSE gee be. oy. 693,696 587,857 
Neptemberl-s ses = 715,586 676,327 
October 707,142 674,759 
November _.__. 761,967 654,154 
December. _ =. = 827,899 760,666 


deposits but in some instances also 
include corporate funds. 

When the rate on U. S. Treasury 
bills surpasses the rate of interest 
payable on time deposits there is a 
tendency for corporations and in- 
dividuals to withdraw their funds 
and invest directly in the bills. 
Such was the situation during most 
of 1959. A corporate treasurer 
could earn a high rate of return by 
investing in Treasury bills. So 
could an individual. So there was 
considerable diversion of funds 
that had been deposited in banks 
into short term government secur- 
ities. 

Chicago’s banks did not remain 
completely defenseless during the 
period of rising interest rates, how- 
ever. 


Increased Interest Rates 


During May most of the city’s 
leading banking institutions an- 
nounced that they would raise 
their rate of interest paid on sav- 
ings deposits July 1 to the per- 
missible maximum of 3 per cent. 
Previously most Chicago banks had 
been paying 2 per cent interest. 
The low rate paid on savings had 
been causing diversion of funds to 
savings and loan associations, 
whch were paying 3 to 3Y per cent 
and also to banks in other cities 
which were on a 3 per cent basis. 

Action was timed to stem any 
flow of funds that might have oc- 
cured at June 30, the usual semi- 
annual interest period. This is a 
time when savers usually make 
heavy transfers of funds. 

Even with the loss of deposits 
occasioned by fund _ diversions, 
leading Chicago banks were able to 


(Continued on page 261) 


March 


this is on 
the level 


Regular maintenance 
by Hyre electrical experts 
keeps your production ball 

rolling 


For complete electrical 
service 24 hours a day 
CALL HYRE 

e Wiring 
Motors 
Generators 
Repairs 
Maintenance 
Installation 


AV) RE ELECTRIC CO. 2320 w. ogden Bivd. CHesapeake 3-6100 


Since 1912 


INDUSTRIAL AND COMMERCIAL LIGHT AND POWER 


Serving Owners of Office 
Commercial, Industrial 
and Residential 


Real Estate 


ARTHUR RUBLOFF & CO. 


100 WEST MONROE STREET 
ANdover 3-5400 
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when YOU 
exhibit 
ae 
CHICAGO 


do as 
CHICAGOANS 
do... 


More Chicago manufacturers 
use ‘'General Exhibits’? than 
any other source — to plan, 
design, build and service their 
exhibits. : 
Most of our accounts have 
been with us five years or 
longer, and we serve many 
firms located in cities from 
coast to coast. 


Our long experience and 
know-how make it easy for 
you — assure top results, 
and at reasonable cost. 


eneral exhibits 


& displays ine. 


2100 N. RACINE AVE. * CHICAGO 14, ILL, 
PHONE EASTGATE 7-0100 


a 
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New Financing Volume High 


For Government, Industry 


EIGHTY new capital needs 
We the federal, state and 

municipal governments, and 
industry brought a heavy volume 
of new financing in 1951. A tre- 
mendous volume of new securities 
offerings was marketed despite the 
upsetting influence of rising in- 
terest rates and declining bond 
prices. 

State and municipal bonds 
moved into the limelight as never 
before. A rapidly expanding popu- 
lation with its need for schools, 
streets, roads, water and sewerage 
facilities and a variety of other 
services brought a huge demand 
for funds which could be supplied 
only through bond sales. 


At the same time the high level 
of governmental expenditure, at 
both federal and local levels, held 
out little, if any, hope of future 
tax cuts. This improved the at- 
tractiveness of the tax-exempt fea- 
ture of state and municipal bonds 
at the same time these issues were 
rising in yield, because they were 
selling in competition with U. S. 
government securities, which 
sagged badly during the year. 


New Investors 


Bond dealers found the combi- 
nation of higher yield and increased 
attractiveness of tax exemption 
bringing them a new crop of in- 
vestors to add to their perennial 
wealthy individual and institution- 
al customers. Yields on municipal 
bonds stood at 3.4 per cent at the 
beginning of the year, according to 
an index prepared by the Bonp 
Buyer, a trade paper, rose to 3.81 
per cent by July and finished the 
year at approximately 3.77 per 
cent. 

Volume of state and municipal 
bond financing set a new record at 
$7,669,008,879 compared with $7,- 
420,000,000 in 1958. And another 
large year is already in prospect 
for 1960 with a backlog of $15,800,- 
000,000 eligible for marketing. 


Dominating the entire invest- 


ment market from a yield stand- 
point were the large and frequent 
sales of securities by the United 
States Treasury. In theory com- 
pletely risk free, the treasury securt- 
ties provide a yield standard 
against which all other bonds must 
be measured, except possibly state 
and municipal bonds because of 
their special income tax exemp- 
tion status. 


Treasury Issues 


U. S. Treasury issues are out- 
standing in so large amount and 
of such diversity of maturity that 
they comprise within themselves a 
market four times as large as all 
the securities on the New York 
Stock. Exchange. While yields on 
Treasury securities have an effect 
on those of corporate bonds, yields 
on short term treasury securities 
compete with those on the longer 
term issues because of the switching 
holders do between them. 

At the start of 1959 U. S. Treas- 
ury three-months bills were yield- 
ing 2.87 per cent, six months bills 
3.09 per cent, and three to five 
year securities 3.86 per cent. 

The numerous huge offerings of 
Treasury bills to meet the federal 
government’s $12 billion deficit 
and to refund some of the matur- 
ing long obligations were more 
than the market could stand at 
previous yield levels. Consequent- 
ly yields on the shorter term securi- 
ties rose steadily during the year. 
Three month Treasury bills 
worked up to a 4.6 per cent level 
and yields on some other obliga- 
tions due in less than a year ranged 
as high as 5.25 per cent. 

Yields on short term Treasury 
issues actually rose above those ob- 
tainable on long term Treasury 
bonds, an effect of the flood of new 
securities being made available in 
the first while the. supply of the 
latter remained constant. This, of 
course, is abnormal. 

High point of the year’s U. S. 
government bond financing was the 
sale in October of $2,307,000,000 
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BELL SAVINGS 
BUILDING 


A Key Location 


The centrally located Bell Savings 
Building affords discriminating tenants 
the best in service and modern 
accommodations. The building is 
completely air-conditioned, has 
automatic elevators and attractive 
modern corridors and offices. A prestige 
address in the heart of downtown 
Chicago. 

May we tell you about the space 
available? 


L. J. SHERIDAN & CO. 


Management Agent 
70 WEST MONROE STREET, CHICAGO 3 
TELEPHONE FINANCIAL 6-1655 


Investment Advisory Service 


Brown Brothers Harriman & Co. has served for many years as 
investment adviser on a fee basis to a substantial group of 
clients both in the United States and abroad. 


Our activities in this field have been of particular help to 
individuals without investment experience as well as to those 
whose active business or professional duties make it difficult 
for them to allot sufficient time to the management of their 
personal investments. 


Institutions, corporations, pension funds and trustees also 
have found that our cooperation in the handling of their in- 
vestment problems is of practical value. 


We should be pleased to receive your inquiries regarding 
this service: 


BROWN BROTHERS HARRIMAN & Co. 
135 SOUTH LA SALLE STREET e CHICAGO 3, ILLINOIS 


PHILADELPHIA 


NEW YORK Size OUls 


BOSTON 
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of 5 per cent U. 5. Treasury notes 
due in August, 1964, known as the 
“magic fives.’”” This issue was sur- 
prising because a great number of 
individuals who had not been par- 
ticipants in the government bond 
market suddenly fiocked to the 
banks to place orders for the new 
notes. For this $2.3 billion issue the 
Treasury received over $11 billion 
of subscriptions. More than 40 per 
cent of the bonds were purchased 
by smaller investors, in amounts 
of $25,000 and less. 

Tight money led to a decline in 
the 1959 volume of new corporate 
issues, which dropped from about 
$9.6 billion in 1958 to about 
$6.6 billion in 1959. Prevailing 
high interest rates precluded any 
refunding activity, except to meet 
maturities. Although public utili- 
ties continued their postwar pace 
of plant expansion, their bond of- 
ferings last year dropped to about 
$2 billion from $2.7 billion in 1958. 
Industrial bond offering declined 
in volume to about $560 million 
from $2,091 million the preceding 
year. With railroad capital expend- 
iture programs sharply crimped be- 
cause of unsatisfactory earnings, 
railroad bond financing was only 
about $144 million against $233 
million a year earlier. 


Non-Coliable Securities 


The higher level of short term 
than long term interest rates led 
to some changes in the manner of 
marketing bonds. Institutional in- 
vestors insisted that as a condition 
of buying long term issues they 
should be afforded protection 
against early redemption of the 
issue. This led to widespread use 
of a practice of making securities 
non-callable for a period of years 
or putting unusually high call pre- 
miums on them. 

Another new practice was put- 
ting low coupons, such as 1 per 
cent, on long bonds and selling 
them at a big discount. In this way 
the holder could realize part of his 
income over the years in apprecia- 
tion of the bond, which would 
make it capital gain rather than 
taxable current income. Converse- 
ly, many issues appeared specify- 
ing 5 per cent or higher yields on 
the first maturity, assuring the 
holder of a capital loss for the year 
he held the bond. 
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Approxunately p49 buon of U. 
S. savings bonds of various series 
are outstanding. They are non- 
marketable but are redeemable up- 
on demand by presentation to the 
U. S. Treasury. Started in the de- 
pression as a means to help small 
individuals save money and then 
later used to help finance the costs 
of World War II, the savings pro- 
gram grew until 1955, when there 
were almost $58 million of such 
obligations outstanding. 


As interest rates on marketable 
U. S. government securities have 
risen, the savings bonds, which 
once paid as little as 24% per cent 
per annum have begun to look less 
and less attractive. 


Sales Campaign 


in the spring, as sales of savings 
bonds started to slip while redemp- 
tions of the issues started to rise, 
the Treasury launched a major 
sales campaign. But in the face of 
4 per cent yields on marketable 
bonds, the savings bonds at a 3% 


per cent yield over a period of 

years with penalties subtracted for As the transportation hub of the nation, Chicago’s new 
horizons will encompass, in ever increasing volume, cargoes, 

both big and small, from and to the far corners of the 


early redemption did not sell well. 


With the proportion of its short world. We join in the determination to foster and facilitate 
pen OS BCCULIELES outstanding build- the growth of this commerce by offering the finest and 
ing up sharply because a legal most modern concepts of transit insurance — both big or 
limitation of 414 per cent interest small. 


on long term bonds prevented the 


sale of such securities, the Treas- 
ury took steps to curb widespread TA L (} T | Kil A N l} F (} IN [; 
redemption of the outstanding sav- f. °7 e : 


i GW ( ° 
ings bonds. SIniurance Underwriters 
Legislation was passed by Con- 


gress permitting the interest on Western Department WAbash 2-9064 i 
savings bonds to be raised from Insurance Exchange Bldg. Chicago, Ill. 
3Y%4, to 334 per cent. The bill, New York e Seattle e Los Angeles e San Francisco 


signed -by President Eisenhower 
Sept. 22, made the interest rate rise 
retroactive to June 1. In Novem- 
ber the Treasury offered holders 
of $176 million of Series F and G 
savings bonds maturing in 1960 a 
chance to exchange them for 4% 
per cent Treasury notes due May 
15, 1964. Also the Treasury an- 
nounced a plan to permit holders 
of series E, F and J bonds to swap 
them for series H bonds without 
paying income taxes on the accrued 
interest until such time as the H 6720 WEST NORTH AVENUE - CHICAGO 35, ILL. 
bonds matured or were disposed NATIONAL 2-5000 

of. The Series:H bonds pay inter- Q"47 1090 Million Dollar Savings Institution 


t semi-annually an at annual rate ; 
oe y Frank P. Kosmach, President 
of 334 per cent. 


High Dividends Paid Continuously 
Since 210002. sop 
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Private 


peor porate 


Private Placement as a method of raising 
capital has become increasingly important in 
recent years. Many financings unsuited for 
public offering because of small size or unus- 
ual features, may be arranged through Private 
Placement at a substantial saving in expense. 

As specialists in this field, we believe we 
have completed successfully more private 
placements than any other investment bank- 
ing firm. In the past 5'4 years we and our 
corporate affiliate, Kidder, Peabody & Co., 
Incorporated, have negotiated 292 financ- 
ings ranging in amounts from $250,000 to 
$30,000,000. 


Our skilled staff and intimate knowledge of 


KIppER, PEABODY & Co. 


FOUNDED 1865 


aising New 


security markets and requirements of poten- 
tial leaders have enabled us to obtain favor- 
able terms for clients, as evidenced by our 
volume of “repeat business’’ in this field. 
Corporations are invited to consult us, 
without charge, on the terms and timing of 
prospective financing. When retained, our fee 
is subject to the completion of the financing. 


In our Chicago office we maintain a fully staffed 
underwriting department, capable of handling all 
types of financing. Call our Resident Partner for 


an appointment, or write for our new booklet, “An 
Executive's Guide to Private Placements.” 


American, Boston, 
Philadelphia-Baltimore, and 


Members New York, Midwest, 
Pacific Coast Stock Exchanges 


First NationaL Bank BUILDING 


33 SourH CuLarK St. - 


New York . Boston . 


Cuicaco 3, ILiinots 


PHILADELPHIA ° 


- Telephone: ANdover 3-7350 


Los ANGELES . San Francisco 
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Midwest Exchange Sets Trading Record 


Dollar volume on the floor of Midwest Stock Exchange climbed to an all time high in 1959 


HICAGO’S growing impor- 
tance as a major financial 
center was illustrated dramat- 

ically in 1959 by record achieve- 
ments on the Midwest Stock Ex- 
change. 

For Midwest, the 1959 fiscal year 
which ended November 30 stands 
as an historical milestone, marking 
the close of its first decade — a dec- 
ade nothing short of phenomenal. 

Midwest began operating as the 
securities mart for mid-America on 
December 1, 1949, after the merger 
of the former Chicago Stock Ex- 
change and exchanges in St. Louis, 
Cleveland, and the twin cities of 
Minneapolis and St. Paul. 

In seven of the last 10 years, 
Midwest has scored new highs in 
both share and dollar volume. For 
1959, the dollar volume was more 
than six times the ccmbined vol- 
umes of the predecessor exchanges 
in their last year. The share vol- 
ume was greater by four times. 

In most of the 10 years, the rate 
of growth for Midwest in dollar 
and share volume was nearly twice 
as great as that of all other major 
securities exchanges in the nation 
combined. 

The average price per share 
traded on Midwest climbed 65 per 
cent in the 10 year period, in con- 
trast with an increase of 43 per 
cent for afl other major exchanges. 
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With this constant rise in trad- 
ing, Midwest’s exchange members 
have enjoyed a constant and sub- 
stantial increase in commissions. 

There now are 260 Chicago of- 
fices serving as transfer agents and 
registrars for Midwest listings, com- 
pared with 165 at the time of the 
merger. Including also St. Louis, 
Cleveland, Milwaukee, Detroit, the 
twin cities, Cincinnati, and other 
cities, Midwest now has 452 trans- 
fer agencies and registrars. 


Offices in 423 Cities 


Midwest’s 400 members maintain 
1,561 offices in 423 cities in every 
state with the exception of Alaska, 
as well as offices in 15 cities in 1] 
foreign countries. 

“We now have more complete 
representation in 12 states—Illinois, 
Indiana, Iowa, Michigan, Wiscon- 
sin, Ohio, Kentucky, Missouri, Ne- 
braska,. Kansas, Minnesota, and 
Oklahoma, with a total population 
of nearly 50 million—than does any 
other exchange in the country,” 
reports James FE. Day, president of 
Midwest. 

Meanwhile, a significant nation- 
wide shift has occurred in securi- 
ties trading, placing Midwest and 
its immediate market in still a 
more favorable position. Trading 
volume has increased in Illinois, 


Michigan, Ohio, and ‘Texas, a re- 
cent survey shows. On the other 
hand, the proportion of security 
trading declined in the last six 
years in Massachusetts, New York, 
New _ Jersey, Pennsylvania, and 
Florida. 

For fiscal 1959, one of Midwest's 
remarkable records was an increase 
of 17 per cent in the number of 
shares available for trade. As of 
November 30, this total for 450 
companies with securities listed 
amounted to 3,611,215,233 shares. 
A year earlier, the total was 3,093,- 
979,313. 

Here are other major accomplish- 
ments of the Midwest exchange for 
fiscal 1959: 

The dollar volume of trading 
reached an all-time high of 1 billion 
375 million dollars, representing 
an increase of more than 37 per 
cent over a 1958 total of 1 billion 
1 million dollars. Ten years before, 
the predecessor exchanges had a 
combined volume of $197,800,000. 

The number of shares traded— 
also at an all time high—was 33,- 
500,000, which was 19 per cent 
higher than the 1958 total of 28,- 
200,000. The combined total of 
the predecessor exchanges in their 
last year before the merger 10 
years ago was 7,885,000 shares. 

As of Nov. 30, Midwest had 509 
issues available for trading. Twelve 
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Security Je biti g Savings 
SA ples bay BP Fi 


@ 
Insured Savings 
e Individual e Investment 


e Trust ¢ Corporate 


1543 W. DIVISION ST. 
ARmitage 6-0494 


CHICAGO 22, ILL. 


BREDBERG REPORTS, Inc. 


“A Confidential Reporting Service” 
FOR 
BANKS - CLUBS - MORTGAGE 
RENTAL - PERSONNEL 
AND SPECIAL INVESTIGATIONS 


Phone ANdover 3-319] 


176 West Adams Street 


Chicago 3, Illinois 


HAROLD L. BREDBERG, Pres. 
P. B. KULL, Vice-Pres. FRANK McGUIRE, Vice-Pres. 


Principal Products: 


Specialists in High-Voltage 
Circuit Interruption for 

_ Electric Utilities Since 1910 

S&C ELECTRIC COMPANY 


4435 RAVENSWOOD AVENUE 
CHICAGO 40, ILL. 


Metalclad Switchgear 
Load Interrupters 
LOADBUSTER® 

Power Fuses 


Distribution Cutouts, 
Disconnects, and 
Fuse Links 


REG. U.S. PAT. OFF 


Daily Delivery 


“PHOTO-WRIT” PAPER & 
CHEMICALS FOR ALL 
PHOTO COPYING MACHINES 
“CRONAFLEX” ENGINEERING 
REPRODUCTION FILM 
“LINO-WRIT” OSCILLOGRAPH 
RECORDING PAPER & CHEMICALS 
“PHCTOLITH” FILM ON 
“CRONAR” BASE 
KODAK-VERIFAX COPIERS & 


SUPPLIES 


I. DE CALESTA 
& COMPANY 


723 S. Dearborn 
HArrison 7-5648 


DRYING SYSTEMS C0. 


(Division of Thor Power Tool Company) 


INDUSTRIAL OVENS 
GAS = ELECTRIC - STEAM = OJL 
BATCH OR CONVEYOR TYPE 
used for 

HEAT TREATING 
PAINT BAKING 
CORE & MOLD DRYING 


PROOF BOXES 
" SMOKE HOUSES 
- LUMBER KILNS 


ENGINEERS 
MANUFACTURERS 
CONTRACTORS 


1811 wires ave. AR dmore 1-9100 


- Commerée 


new issues, including three exclu- 
_ sives, were listed during the year. 
The exclusives were D. H. Holmes, 
a New Orleans department store, 
and two preferred issues of New 
Orleans Public Service. The nine 
duals were Parke Davis, Texas Gas 
‘Transmission, General Portland 
Cement, American Steel Foundry, 
Temco Aircraft, Universal Oil 
Products, Ohio Oil, Pure Oil, and 
Zenith Radio. 

Eight new firms were admitted 
in 1959 to Midwest exchange mem- 
bership—one each from New York 
City, Raleigh, N. C., Little Rock, 
Ark., Burlington, Ia., New Orleans, 
Omaha, Houston, and Chicago. 

The price for a membership on 
the exchange reached an all time 
high of $10,500 during the year. 
Ten years ago the price was $2,500. 

For 1959, net commissions of 
Midwest members increased 3414 


Since 1952, the increase in commis- 
sions has been 278 per cent. 

The Clearing Corporation of 
Midwest exchange also set new rec- 
ords in 1959. Activity in specialist 
accounts scored an increase of more 
than 89 per cent, as 280,500 trans- 
actions were processed. Security 
transfers, totaling 237,725, showed 
an increase of 27.75 per cent, while 
deliveries, totaling 799,119, were 
9.89 per cent higher. 

“We have received congratula- 
tions from all sides on the fact 
that our growth so far is only a 
beginning,” reports Mr. Day. “Com- 
mercial bankers, investment bank- 
ers, corporate directors and oper- 
ating managements, brokers and 
the general public assure us they 
will promote our cause wherever 
possible throughout the 1960's. 

“With this kind of backing, the 
future of the Midwest Stock Ex- 


per cent to $17,916,057, as com- change is bright indeed,” says Mr. 
pared with $13,321,383 in 1958. Day. 
MIDWEST STOCK RANGE IN 1959 
Total 1959 Net 
Div. Vol. High Low Last Change 
A 
Abbott Laboratories ___-—"__. ..-$ 1.90 38,000 8414 61% 62 — 3% 
INGE YS eet ae 1.15 72,400 343% 26 297 + 4% 
Bagdad COLp as 5 eS a 96,300 293% 174% 24 + 4% 
Advance Ross Electronics... ------ 66,870 1914 654 151% New 
Advance Aluminum Castings... _- 10,114 72 1214 70 +5914 
AICS Investment ——— se 33 39,500 74 5 6 + 1 
Akron Brass: (Old) = = = iS 600 23 21% 28 + 2 
(New) — oS ee. 15,450 17% 10% 15% 
Alleghany fGorp: _u gs ee ae ee 13,800 15% 10 12% + 2% 
Allegheny Ludlum—U,— = 1.50 10,900 5834 4534 5314 + 7% 
Allied Laboratories. —— = = 1.30 9,100 64 48 51 — 43% 
Wikied Paper 22. 38,500 174 9% 174% + 77 
PAUise Glial mers eaters a SS 1.25 147,000 3834 267% 354 + 5% 
Aluminium Ltd. 222 == = 55 248,600 39% 274, 337% + %4 
Alum. Corp. of re pane eee eal 1.20 29,100 114% 775% 106% +12%4 
Amer Airlines—U: 522 8S 1.00 108,100 3334 23% 247% Jel 
Amer. Broadcasting—U _______-_ 1.00 45,500 33g 20% 293% + 94% 
ener Cane ieee ee ee 2.008 61595000 50% 4014 4314 —7 
Amer. Cyanamid—U —___----_ 1.60 _ 100,900 6434 463%, 58% +4+7% 
Amer. Investment —..--------_ 1.00 18,100 203% 1734 1814 — 1% 
Amer. Mach. Fdry. (New)-—--——— 32% 5,500 51% 47 50 New 
Amer. Mach. Fdry. (Old) 1.50* 13,300 10114 53% 93% “139 
Aer NLOLOLS peat se ee 240* 445,900 9512 2534 83 a4 
Amer. Rad. & SS Corp.—U_—__— 75 129,900 1834 1314 1454 — 1% 
Amer, Steelx Fdry.._——___—__-_- 2.40 12,100 717 6354 77V New 
Amer. Tel. & Tel. (New)-————-- 1.65 323,600 89 754% 19% Bo 
(Old) —--——_-=-___ —___— 4.50* 34,500 265144 225 247 +22% 
Amer. LEobacco—U 5.00 16,500 108 911% 107 +11 
Amer. Viscose—U ———--—---—-------- 1.50 40,600 53% 387% 43 + oe 
Patna cr xa: © Ieee eke eee 9,900 458, 2 23/4 — - 
Anaconda Co—U ———--——--—-—-_-—- 2.50 53,300 He a us + es 
400 8 4 8 
rou Rate oe Behe 150" 24,000 68% 47% 62% +13% 
ee a as Fok 99,900 5 B07 6H Tt OY. 
Armour & 5, ae a iin “Stock) 102,600 3714 23 ae ene 
Armour & Co. Warrants_---- -—----- 2,700 1444 1134 13 % ae : i 
Ashland Oil ——___________--—— 1.00* 79,900 25% 19 234%, + 4% 
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NPECIALTY 
PAPERS 


Electrical Insulating Papers 


Scotch Electrical Tapes 


Twines G& Cartons 


Shipping Room Sup 


plies 


The Pilcher- 


Hamilton Co. 


445 Lake Shore Drive 


Chicago 11, 


DElaware 


7-3477 


INCORPORATED 


Complete Sugar Brokerag 


NEW YORK 
SAVANNAH NEW 
DETROIT 

CHICAGO 6 


LAMBORN & COMPANY | 


e Service 


PHILADELPHIA 


ORLEANS 
SAGINAW 


222 WEST ADAMS STREET 


FRanklin 2-6733 
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Save Hundreds of 
Man-hours with... 


HAROLD M. PITMAN 
COMPANY 


Serving Chicago Industry 


CNB Customer 


Tab Service 


For Over Half A Century 


All of your bills, including all types of freight 
bills, paid for you by Central National Bank. 
You merely audit and approve the bills, send 
them to us. You receive daily and monthly 
reports adequate for all accounting needs. You 
save clerical costs, postage, administrative time! 
Investigate this helpful business service; phone 
MOnroe 6-8300 today! 


CENTRAL NATIONAL BANK 
ROOSEVELT ROAD in, Chicage eae ee 
AT HALSTED Reserve System _ 


ANOTHER $64,000 QUESTION 


QUESTION: Who gives us unqualified recommendation to 
you? 


Metals, Chemicals, Sup- 


olies, Equipment, for the 


Photo-Engraver 


Chemicals, Supplies, 
Equipment, Special Proc- 
esses, for the Lithog- 
rapher 


ANSWER: The many satisfied owners of investment proper- 
ties managed by us. 


WHY? Because we give quality management. 
Efficient, honest, dependable and economical. 


Specializing in South Side Investment Properties. 


Management — Sales — Insurance SIst Avenue and 33rd Street 


CHICAGO 50 


(scar C. Brown Real Estate Corporation 


4649 Cottage Grove Avenue 
KEnwood 6-4700 


Established 1906 


Telephone Bishop 2-1174 
“An office with a reputation for honesty.” 


MATERIAL HANDLING 
EQUIPMENT 


Conveyors 

Cranes 

Bucket elevators 
Bucket loaders 
Storage bins 
Industrial locomotives 


TRACTOR & EQUIPMENT CO. 


INCORPORATED 1929 


10024 S. Ridgeland Ave. 
Oak Lawn, Iil. 


Chicago Phone: HI-Iltop 5-6800 


Export and Domestic Packing, Crating and Shipping 


Private Railroad Siding 
Machinery Any Weight Or Size 


Packed To Government Specifications 


PROMPT COURTEOUS SERVICE—INSURED 


Rudolf Schmidgall & Sons, Inc. 


2340 S. Springfield Chicago 23 LAwndale 2-1545 
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MIDWEST STOCK RANGE IN 1959 


Total 1959 


Div. 
Ashland? OilePid 2 =>. =. =. - "1.50 
Associates Investment 2.60 
Atch. Topeka & Santa Fe RR___. 1.45 


Atch. Topeka & Santa Fe RR Pfd. 50 


Athey Products ese 1.00* 
Atlantic Refining—U 2.00 
PN COME NAT sphere heres AE 2 dl 40 
Baileys Selburm) Oil eS 

Baldwin Lima Hamilton—U ___ .60 
Pe AsiC Rit G. wos see Les te a 1.00* 
Bastian’ Blessing = = 4.00 
Beldenty Mig. 362 ea ah 2.70 
pendix A Viation~ 2S 2.40 
Benguet Cons Mining—U __.._ __. 

DEAT De Ge UNC ees Se ee ee 20 
Bethlehem Steel—U — 2.40 


PK SVE forget oP ee 1.50 


Boeing Airplane—U ——____... 1.00* 
Booth shisheries 2 1.00* 
DOLeaWarnct: == ies Ses 52.00 
LaCie sce SONS (Part): mee 5,00 
Bradm roote. Gearat se 10 
Brown & Bigelow —2-— = 1.00 
ES TLG Clix (CO panes eee ee ees 100 
Burlington Ind—U ——..-..___._ 1.00 
BULLOUshs Corps sass 1.00 
BUcton a Dixie: sets 2) 2 1.50 
Bivhlevs: Brothers: S222 1.80 


California & Eastern Air___(Only Stock) 
Calumet) &s Hecla, == 1.00 


Capadian™ Pacifie=Us 1.50 
Canadian® Export-Gas “<2. 
Cabniens Corp jess ee Se = 1.60 
GarnersCorp. Pid = 2.25 
Castlesncs Ml aes ee 1.20 
Gelanese Corp—U (New) —_—_— wif) 
Celanese Corp—U (Old) —- eee a2 
Genco Instrument 2 30 
Gentlivres Brew > eee ee 10 
Central <sSouthwest ——— = 1.80 
entice Liles bt D sR OCLV ne 1.76 
Certain-Teed Corp.—U (Only Stock) 
Champlm- Oil —= —--— = 1.00 
Champlin Oil Pfd./_.._-__— 3.00 
Chemetrons —— DS dee Se AY 
Chesapeake & One. set Sees 4.00 


Chi. Milw. St. Paul & Pac. RR — 1.50 
Chi. & No. Western RR ———-—--- 
Chi, & No. Western RR Pfd. —_. ae’ 
Chis Rock Iss Pace RR 1.60 


Ghi. So:-Shore & So: Bend —-... ——— 
hielo weler: tection es 8.00 
nie owel P idan. a 8 47,00 
Chisavellows Cabyi= Ss. 2 = 50 
Chrysler Corp —————-—-—--------- 1.00 
Gancinnatie Gas ee ee e150 
Cities SCLVICe 2 2.40* 
City Products ———---—-+— 2.60 
Cleveland. Glifiss...= ==. 2.00 
Cleveland Cliffs Pfd. —..-—--------- 4.50 
Cleveland Elec. Ulum. ——-—---—--— 1.70 
Elub Aluminum —.—.....-_—-—-- 10 
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Vol. 


5,200 
8,200 
129,900 
39,000 
16,700 
20,400 
276,300 


B 


12,800 
83,500 
100 
8,200 
25,300 
16,800 
189,200 
14,750 
159,200 
17,050 
66,400 
35,550 
78,500 
2,631 
16,000 
2,000 
65,000 
74,000 
92,400 
14,900 
2,000 


1,100 
27,200 
18,760 

423,300 
35,800 
1,650 
300 
21,400 
33,500 
5,400 
187,100 
20,600 
10,500 

1,500 
35,000 

5,269 


29,100" 


22,500 
52,100 
17,100 
6,200 
14,900 
205,000 
2,104 
546 

100 
101,900 
22,500 
43,300 
6,500 
77,300 
9,350 
10,400 
1,000 


High 


4014 
831% 
32% 
101% 
3614 
53 

1754 


Low 


3254 
67 
243% 
9% 
21% 
3914 
105% 


Last 


Reverence for life is 
a profound belief in 
the dignity and worth of every 


human being. It moves men of 
good will to clasp hands for 
common good. 

Humbly they will ask their 
Creator for the understanding, 
the compassion, to share with 
others the blessings with which 
God Himself has endowed the 
Earth. 

As the Easter season draws 
near bringing newborn hope, 
we may again renew our confi- 
dence in the Lord of Life...the 
fountainhead of our common 
Faith by which God’s plan of 
redemption is made available 


TO ALL. 


In the promotion of God’s plan of 
redemption, we invite the cooperation 
of all men of good will. 


THE 


SALVATION ARMY 


EXTENSION DEPARTMENT Dept. CM-30 
860 N. Dearborn St., Chicago 10, III. 


for every valuation need 


GORE 


THE 


‘First for Factual appraisals 


FACTUAL : 
Appraisals 


x 
f 


Insurance —coverage 
and proof of loss. 


Property, cost and 
general accounting. 


Corporation finance. — 
Legal requirements. 


‘Purchase or sale 


Reorganization, merger 
or consolidation. - 


—— since 1910 —— 
OFFICES IN PRINCIPAL CITIES 


5 


ow the Bruning Man Can Help You 


Hour after hour throughout your company, people copy the 
same information from one paper to another. This clerical 
copying work is one of the biggest wastes of time and 
money in business, today. 
Thousands of companies have solved this problem 
with the help of Bruning paperwork experts and 
modern Bruning Copyflex copying machines. With 
Copyflex systems, you write information only 
once, reproduce all documents in any systematized 
business operation from one original form. 
Let the Bruning man show you how he 
can help you eliminate clerical work, speed 
operations, save hundreds to hundreds of 
thousands of dollars annually. Call or 
| ee See phone him, today. 


Desk Top Model $555 
Larger Models Available 
es 


CHARLES BRUNING CO., INC. 4700 MONTROSE AVE., CHICAGO 41, ILLINOIS 


Better Typography 


on your 


Advertisements, Advertising Material, 
Annual Reports, etc. 


Our representative will be pleased to call on you 


J. M. BUNDSCHO, INC., Advertising Typographers 


180 North Wabash Ave. » Phone RAndolph 6-7292 + Chicago 1 


{ 


Here Type Can Serve You 


62 Years of 


Competent Insurance Service 
1898 1960 


LYMAN, RICHIE & CO. 


175 W. Jackson Blvd. Chicago 4, III. 
Telephone: WAbash 2-2007 


Carl E. Erickson 
Company 


GENERAL 


CONTRACTORS 


4657 North Ravenswood Ave. 
Chicago 40 


EDgewater 4-3200 


HOT TIN DIPPING 


Specializing in quantity produc- 
tion of industria! fabricated parts 


in steel — copper — brass — Ho- 
tel — Restaurant — Dairy —— Bak- 
ery equipment. Sheets — bars — 
tubes — pipe — etc. 


Lead & special mixture coatings. 


Operating largest facilities in 
the industry. 


C. DOERING & SON, Inc 


LAKE & LOOMIS STS. 
MOnroe 6-0921 
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MIDWEST STOCK RANGE IN 1959 


Total 1959 Net 
Div. Vol. High Low Last Change 
a a 
nea Com (iNew ae. = = -15* 14,650 16 13 1314 
Coleman Go: OMG, ye ee 15,500 2474 16 2354 Si 188 
Colorado “Fuel “20S 3 (Only Stock) 67,600 34 233/, 321 fee : 
See Gas—U 1.00 172,400 245% 1934 20 
Commonwealth Edison 2.00* 165,300 6334 55 5738, HE OLDEST, 
Com. Edison 4.64% Pfd = 4.64 1,350 9914 9314 95 
Com. Edison 5.25% Pfd. ...._. 5.95 420 10914 10134 10434 CONTINUOUS CALKING 
(ZOnsolidateds Gementm 2-5. ae 100,600 50 38 4614 
Gonsol sh OOG seve tte Mes kien 00 30,400 291 29% 291s BERNICE IN Chic 
Consol Natural +Gas—U_.... 2.10 5,800 563 4654 4738/4, 
ONSMMerS POWEr jt et 2.45 20,700 5814 5314 5334 
Container Corporation 1.00 56,900 3054 2814 29 
Continental Gan—U 2225 =) 1.80 39,400 5754 44 47l4, 
Continental SMotors—W. = = *.60 60,600 1334 104% 1034 
GontinentalSteel= sto 2 2 ye 4.50 100 831% 8314 8314 : 
Controls Corporation (New)......_.20 73,700 50 255% 42, 
Controls Corporation (Old)___ .60* 101,900 5] 26 4814 
Graney Compatiy 2 = = Se 1.10 26,000 70 3554 6374 
Crucible Steel—U Pa SN pas ice 80 32,700 3234 25% 273/4 
Gudahy Packing Se SUS Go 39,000 17% 107% 14% 
GurcsseWrieh (Uses oS ee 2257 156,000 405% 275, 3014 FLOORS 
D 
Deere sc Gompany. = 2.37% 44,200 67 45% 47%, 
Detroit & Cleveland Nav.—U ___ 50 11 25 25 25 
Detroit Edison—U See 2100 31,600 4735/4 41% 4219 
DA MieCorporation. ==> 15 10,258 3914 30 3914 
DodresMiot ees Se = ee 1.50 69,950 3514 241% 8014 
Dow a Ghemicals eee ae te 1 90* —240;300:2 =100 743/, 9734 Calking and Water Proofing 
EWI s Sik Lest Ges pst 1.60 7,200 287% 23 251% 
VON tes td Dap a oe ek 5” Ps 11,200 93/4 614 874 
Dupont de Nemours—U 7.00 13,300 2754 20334 26414 Pais een aati te 
E 
OIL BATH HEATERS 
aster eauriines= eee ES HO0* 5 24100 451 3214 3314 
Eastman Kodak (New)—U —.... 1.11 40,500 110 7544 107% FOR THE PROPER APPLICATION 
Eastman Kodak—U (Old)... «.90* 7,400.17 137%, 157 
PiaemeM ign So ae 5 eB 7 260 1474 13% 11% = 13% OF RUBBERIZED ASPHALT 
ising National Watch. = =2— 2 .* 5.415 115% 1014 114 
Pigbaso. NaturaléGas: 22 = 1.30 99,600 39 28 31% 
Emerson Radio—U —_____- (Only Stock) 45,400 264% 123% 184% p 
one Vetere Ste 21,400 154% 10%  y% SUpetions!- 17 
156 E. Superior St. Chicago 11 
Rairbanks*Wibitney == 167,700 104% 7 734 If It Leaks Call Weekes at Bique’s 
Fairbanks Whitney Pfd. —______ 2.40 1,800 274 227 274 
Falstafi Brewing 2S) 1.05 17,700 31 1814 2634 
Birestonesclire. ale Ste 2.60* 300 =140 13734 137% 
Pinstamerica..Gorp.) 2-22 =.= 80 48,800 3134 201% 3014 
hoe SERINE ete ee Oe aa ee 50,200 8 5 7A ( : 
Ford oMotagse -.22— 2) ee 2.80 303,700 93% 50% 91 Nicolson, Porter & List 
POrecmosta DAIvIES 92 2 e ee ae 1.00 34,400 2134 18% 185% INC. 
FWD Corporation —_..-----___ 38,800 1454 834 9 
Fruehauf Trailer 2... 105,600 3034 181% 293%, INDUSTRIAL AND BUSINESS 
REAL ESTATE 
G 
231 South LaSalle Street 
Gamble Skopuio! 2 ee. eS 85 1400 26% 227% 26% STate 2-7755 
Genl. Amer. Trans. (Old) ee 1295 200 112 111% 112 
TS ioe so on le a a ee 23,100 6614 544 65 Sa Des 
Genl. Bankshares>25 2 = ae aka A0 31,000 10% 7% 9 
Rete ge oe fae Hees roger 30 OV/ 3 FACTORIES, WAREHOUSES, !NDUS- 
bck Catiiyt eee wee a he 1.25 9,995 164 10% 15% TRIAL SITES, FINANCING, 
ae Caste ee ee ae 30 33200 2% 7% 8% APPRAISALS 
Genl. Dynamics—U 2 SS ee 2.00 99,100 6638 43 47 
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| HORWITZ BAG CORPORATION 
| BAGS 


Bought and Sold 


PRINTING INK 
Letterpress Offset 


CARDINAL INKS are formulated and 
~ manufactured under a rigid quality 
control and laboratory test method. 


Burlap e Cotton 


Paper 


* 


FAIRBANKS 


Industrial Trucks and 


Exclusive Manufacturers 
of 
CARD-GLO Inks 


Portable Elevators 


Cardinal covors, INC. 


5420 N. DAMEN AVENUE 
CHICAGO 25, ILLINOIS 
Phone: LOngbeach 1-4679 


* 


814 W. Randolph St., Chicago 7 


MOnroe 6-0870 


HECKER & 
INC. 


Qualified Electrical Contractors 


INDUSTRIAL 
—— COMMERCIAL —— | 
————— DISTRIBUTION 


Airport « Street Lighting ¢ Housing Projects | 
Traffic Control ¢ Utilities 


CENTRAL 
METAL STRIP CO. 


Manufacturers of 
Metal Weatherstrips — Thresholds 
Weatherstrip — Tools — Stair Nosing 
Linoleum Binding — Screen Guides 


Calking Compound — Special Strips 
ae 


1307 W. Wrightwood Ave. 
Chicago 14, Ill. 


WEllington 5-8475 


| 4343 N. Western Ave. Chicago 18, II. 


JUniper 8-7400 
JUniper 8-8036 


Commerce 


MHL YW COT 


Total 1959 


Div. Vol. 
Genl. Electric—U 2.00 138,000 
Genrl. Foods 2.55 15,500 
Genl. Motors sre 2.00 556,300 
Genl. Portland Cement ne tat iol (0) 17,000 
Genl. Pub. Util (New)—U _..... 56 10,600 
Genl. Pub. Util. (Old)—U_...____——-1.06* 5,600 
Cenls helephone ssa 2.10 101,000 
Genle- Wire, So Rubber. .77%* 39,600 
CenescOm, Corp, ot ar 150 7,500 
Gerber Products pe eae ST) 180) 3,300 
Gilletien Come axes ee ane a> _ 2.50 54,400 
Glen Alden—U (Stock Only) 32,500 
Glidden Co.—U <=. eS oD OD 8,200 
Goidblatt Bros. ined EL 50 13,150 
Good Year Tire (New) ad (Only Stock) 2,000 
Good Year Tire (Old) ee 24716" 715,500 
(SOsSat de. GO hee eee Or PT he 1.50 25,150 
(enanites Gity steel =.= iis ee = 2.10 21,000 
staan eh aige— Ui, pee oes 600 
Gray Drug. Stores 2 = eos 1-70 12,400 
Grt. Lakes D. & D. ptt reed 8 («3 OU 77,100 
Grt. Lake Oil & Ghancal pe 24,500 
Gri lakes) Towing 92 = = 75 74 
Grt. Lakes. Towing Pfd. ____ 7.00 270 
Grief Bros. Cooperage —____ .80 7,550 
Greyhound Corp.—U __..._..__ 1.00* 84,000 
ccETESCOLCGK fee eee a el 75 3,990 
Crit gO (NeW) eas es ee = Se 1,600 
GiulétOil (Old) =e ee _ 3.00% ~ 34,800 
GulfeStates, Util.— Uso = = 95 500 
H 
Hammond Organ 2.75 910 
enlemanie bt GW pe ae 1.00 73,600 
Eeina Werner ss) s ae Sen eet 2 - 1.00 27,850 
Heller: Go, 33. en ae 1.25 14,575 
Hertz Corp. Si eee ne Fe - F100 15,500 
Hibbard Spenner Bartlett ae ae 6.00 1,639 
ri cee mee Ol es seer ene 200 400 
Proud ales inide rs Se eee Ee 1.00* 372 
Houdaille Ind. Pid... - 2 1.00* 100 
PlOWALG ein Gia aea 2 SS in oe .10* 223,700 
Hupp Corp. —... (Stock Only) 133,000 
ESCe tip Sas lier wee eS el 50 16,050 
I 
Ulinois Brick 1.65 29,350 
Abe GentraleR Reg oe ee 200 21,200 
Indiana & Mich. Elec. Pfd. —-___ 4.12% 30 
Indiana General Corp. ———--__- 1.20 205,400 
Inland =steel (CNew) 5 = 1.20 51,500 
Mnlandesteelan(Old) =e 1.00* 8,700 
Interlake Steamship == == 1.50* 28,750 
Wit Hlanvesten sa. eee 2.00 90,200 
Int. Mineral & Chem. > _~___. 1.60 43,600 
lati CS ETOP a ee er ee t,)) 6,400 
(ite Packerseee = see xen 5S 2,500 
lit; =Paper—U === _ 3.00* 19,500 
int Shoesees ewe ee ts ee 1.80 29,100 
Int. Tel. & Tel. (New)—U_.... -—.75.—:106,100 
Int. Tel. & Tel. (Old)—U_..- 45* 6,600 
Interstate Power. .......---=—-—-— 87% 26,200 
J 
Johnson Steph Shinkle Shoe .... 40 7,773 
2.50 60,600 


Jones & Laughlin—U 


March 


YVIVER BRAINGE TIN 


High 


9934 
106 
5854 
435% 
26 


1727 


Low 


7434 
T4354 
45 
3634 
2278 
475%, 
601% 
443/, 
3814 
5334 
443/, 
163% 
42 
11% 
46 
1193/4 
2014 
5614 
2% 
4014 
45 
ly 
49 


Last 


99 
10514 
5434 
387% 
24 
483, 
8434 
8134 
3814 
60 
6614 
245% 
4514 
1414 
46 
145 
22 
71 
2 
4814 
4914, 
1% 
49 
100 
58Y2 
2054 
123% 
3642 
10934 
285/ 


+20% 
+ 2% 
+ 2% 
+ 8 
—10 
+30 
New 
+ 2% 
= 
+ % 
+ 4% 
+ 7% 


~~, QUANTITY 


Photos Sell 


BULLS 


They couldn’t send peat Bulls, so 
they sent glossy photos. If you can’t 
send your product, send a photo. 


-8x 10 
GLOSSY 


PHOTOS 


QUANTITY Photos will sell for you, 
because they are QUALITY photos. 


8 x 10 GLOSSY PHOTO PRICE LIST 
Number 12 | 25 | 50 | 100 
Price ea. | 20c | 15¢ | 12c | 9%e 


Write for complete Price Catalog 


QUANTITY PHOTO CO. 


119 W. Hubbard St. © Chicago 10, Ill. 


for the finest 
accommodations in 


= CHICAGO 


Pick- 


Congress 


MICHIGAN BLVD. AT CONGRESS ST. 


= 
set ) 


Ideal Facilities 


for LUNCHEONS, PARTIES 
MEETINGS, BANQUETS 
30 beautifully appointed function 


rooms. Superb cuisine. Let our 
catering staff assist you in plan- 
ning your next business or social 
function. 


PHONE: HArrison 7-3800 


LEONARD HICKS 
V. P. & Mng. Dir. 


WILLIAM BURNS 
General Manager 


374 
20 iy 
et 
Py 
€s7.49* 


ts 
HOTELS 
“veer? 
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ALEX WASLEFF 


BUILDING MAINTENANCE CO. 


Complete Janitor Service 
Window Cleaning 
e Office Buildings e Hospitals 


e Institutions e Factories 
eHotels 


Fully Insured 


542 S. DEARBORN ST. CHICAGO 5, ILL. 
HArrison 7-8578 


ECKHART MILLING CO. 


PIONEERS 
IN COMMERCIAL FLOUR MILLING 
IN CHICAGO 


1300 Carroll Ave. MOnroe 6-2466 


PHOENIX 
TRIMMING CO. 


Drapery and Upholstery Trimmings 
Woven Nylon Webbing 


2000 N. Racine Lincoln 9-6414 


TEMPORARY 


“YOU CAN DEPEND 
ON NUGENTS” 


A PIONEER & ORIGINATOR OF 
THIS SERVICE 


| MEMBER—CHICAGO ASSN. OF COMMERCE 


COMPETENT LABOR - HELP FURNISHED 
QUICKLY ON A DAILY BASIS — 
PAID & INSURED BY US FOR ALL WORK 


TRUCK HELPERS 

M CARLOADERS 

i LUMBER HANDLERS 
PACKERS 

J“ STOCK MEN 

i WAREHOUSE MEN 

i“ MATERIALS HANDLERS 
LABORERS 


Not An Employment Agency 
pHone WH itehall 4-5313 


Nugents-American 
Contractors we. 


116 W. KINZIE 


The Industrial 
Erectors, Inc. 
MILLWRIGHTS 
ENGINEERS 
STEEL ERECTORS 


Erectors of Materials Handling 
Equipment, Structural Supports 
and Production Machinery 


1316 W. Cermak Rd., Chicago 8, Ill. 
SEeley 3-1677 
1 neers! 


Commerce 


MIDWEST STOCK RANGE IN 1959 
Total 1959 


Div. Vol. 
K 
Kaiser, Aluminum! 2222 2 2 os 8 .90 56,300 
Kansas“ Power—U 2.22 1.40% 18,800 
Kennecott Copper—U ___.__. 6.00 36,800 
Kamberly mG lariy eet 180 40,800 
AHA MOMAT CM: wee oe cre ee UY 70,600 
LGTROy Bi ey WG ife eng ee eel eee ee 11,100 
L 
eaclederG aseea eer te A ES .90 31,500 
PaSaebxtensronee = ees 15 6,200 
ned hearse | OO wees mame ha 8S 2.05 8,300 
HELD ya IMICIN CLs ee ae 40 109,700 
Ligeetts te Meyer—U, es 5.75 14,300 
derNCO nee eran ET om ee cee ae 17,400 
Pincolin, Printings Pid ys es oo 3.50 345 
PEQUIS Ville G aS tee ee 1.30 2,500 
Dey CLOTS eeoeeie as Miner ese eet eS 58,500 
M 
iMarqneties@ements ss 2 =: 1.70 29,500 
Par siale bie] Qe oe cee 2.37% 21,300 
Martin Co., Glenn L.—U —_-—__ 1.60 45,300 
MeKaye Machines = Sse 2.00 37 
Medusa Portland Cement _______ 1.00 98,550 
NTerek= 66.GO!-= Wi mee hee ee . 160 22,700 
Merritt-Chapman-Scott —_____. 1.20 49,300 
Metropolitan Brick _.._._.__.__ 1.00 ~—_ 20,600 
IMevete blanke a= see. een eS 1.60 14,261 
Mickelberry, Hoods = = = 1,00 21195750 
Middle South Util. _._._..____. 1.87% 14,400 
Minneapolis Brewing 60 63,300 
Minnesota Mining—U —........_ 1.50 29,100 
Mississippi River Fuel =... 1.60 31,400 
Missouri Portland Cement—U__. 225% 29 98;569 
Riodinee Mit. 75 27,000 
Monroe: Gnemicales _ = 2 se 4,953 
Monsanto Chemical—U __.____-_ 1.00% 92,700 
Montgomery Ward 222 = 2.00 144,100 
Morpriszebnillip—U) === — 3.00 16,600 
NM OCO RG dere ee oe SS Bee 3S 1.50 34,300 
MOMs Vern On wee = eee ee 2 12,120 
IMotUntmVetnot Pid. — 2: = 5,505 
Muskegon Motor Spec. Cl. “A” _. 1.50 5,546 
Muskegon Piston Ring _____._ .70* 1,400 
Miter, Comics aoe 3 1d st (Stock) ». 21,500 
N 
Nacumiiie COMP. ee ts |) 150 12,240 
Napco Industries —________ ——. 900 
Natl. Cash Register-—U 1.20 19,000 
Nati Distillers—Wis ses = 1.10 47,900 
NatlasGypsum—U) ee 100 see, 000 
Nat lewlnead—- Ueno ee ee 5.25 11,300 
Natl. Standard (New)—___—------ —-— 400 
Natleotandard .(Old)=-=2 ==" == 1.80* 19,350 
Nate Wetec Mipnc  Se 50 24,300 
North Amer. Aviation—U _._._ 1.60 72,000 
North Amer. Car (New) 95 _:111,800 
North Amer. Car (Old)—___—__- .50* 118,600 
Northern Jllinois Corp ——--—--——— 1.00 5,350 
Northern Jllinois Gas ——~——~-—— 97 338,600 
Northern Indiana Pub. Service ... 2.00 163,600 
Northern Natural Gas ___-. 140 | 75,900 
Northern Pacific Rwy.—U ———-—-- 2.00 18,100 


March 


High 


182% 
41lf 
9614 
223/4 

52 
565% 
534% 
6514 

164 

3% 

4 
275/, 
15% 
11% 


Low 


Last 


ADVANCE 


Transportation 
Company 


Daily - Dependable 


Deliveries of 


REFRIGERATOR and 
GENERAL MERCHANDISE 


Between 


CHICAGO- 
MILWAUKEE 
AND 
INTERMEDIATE 
POINTS 


YArds 7-3200 


3475 S. CICERO AVE. 


American Air Filter} 
Company 


Incorporated 
LOUISVILLE 


CHICAGO REPRESENTATIVE 
AIR FILTER & EQUIPMENT 
co. 


9928 N. La Salle Street 
Telephone FRanklin 2-5040 
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CHICAGO FIRE BRICK CO. 


Manufacturers 


FIRE BRICK — SUSPENDED ARCHES & WALLS — CASTABLES 
HIGH TEMPERATURE CEMENTS PLASTIC FIRE BRICK 
FACE BRICK INSULATION 
REFRACTORIES for OIL BURNERS and INDUSTRIAL APPLICATIONS 


PNEUMATIC AND HYDRAULIC CONVEYORS FOR ASH AND BULK 
MATERIALS. SPECIAL APPLICATION PNEUMATIC CONVEYORS FOR 
EDIBLE AND INEDIBLE PRODUCTS IN THE MEAT PACKING INDUSTRY. 


LARGEST STOCK IN CHICAGO 
OF MISSOURI REFRACTORIES 


Phone Us for Complete Information 


1467 N. Elston Ave. e & BRunswick 8-8000 


... by Bush 


Mfg. of Plastic Wedding Cake Decorations 
Plastic #10 Can and Bowl Covers 


Plastic Bowl Scrapers for Food Industry 


LEON D. BUSH & SONS, INC. 


4250 Diversey Avenue 
PA 5-0200 


Jas. E. Rust Electric Co. 


ENGINEERS, CONTRACTORS & CONSULTANTS 


49 Years of Service 


MEMBER OF NECA 


CHesapeake 3-1080 
1511 W. JACKSON BLVD. CHICAGO 7 
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B.T. Babbitt, 
Inc. 


6233 W. 65th Street 
POrtsmouth 7-1800 
® 
“Glim” Liquid 
Detergent 


“Bab-O” Household 
Cleanser 


“Lycons”—New Flake 
Lye 


“Cameo” — Copper Cleaner 
@ 
“Hep” Oven Cleaner 
Chicago 38, Ill. 


CANNING 


| PEKARA, INC. 


SHEET METAL 
FABRICATORS 
DESIGN 
PRODUCTION 


— FLUORESCENT BODIES — 
Complete line of fabricated unpainted 
fluorescent bodies for the manufac- 


turer and assembier trade. Write for 
complete catalog. 


SHEARING — PERFORATION 
FORMING — WELDING 
STEEL — ALUMINUM 
MAGNESIUM 


HUmboldt 9-4224 


2144 N. WOOD STREET 
CHICAGO, ILL. 


- Commerce 


MIDWEST STOCK RANGE IN 1959 


Total 1959 
Div. Vol. 
Northern States Power—U ___ 1.07% 65,500 
Northwest Airlines — = = 80 8,600 
Northwest Bancorporation (New). 8214 ‘91,650 
Northwest Bancorporation (Old) _ 8214* 10,050 
oO 
Rip elite oo eet re 1-00. 119.700 
OnosE dison#as2 ates se a 9G 4 10,600 
Oho O1= Ul ae es ee 1 60 74,200 
OklassNatural (Gasjao ee 1.24 11,100 
Olin Mathieson = ———s—“—s—SsiS:‘CQN 83,000 
Owens Illinois Glass... = is«a2. 5 5,500 
P 
Pacific Gas & Ele.—U = —ésGO 11,300 
Pan Amer. World Air—U _ ——s—S=—PBD 59,100 
Paramount Pictures—U sé 7,200 
Parke, Davis & Co. a 1.30 81,600 
Parker Pen “A” ye UAE v4 1.20 1,500 
RATKCHEE Clue by ate ee e120) 5,900 
Patterson Sargent 75 7,800 
Peabody Gcalycs=— 22 ia re es 40  ~=179,600 
Peabody CoaloPid, = 212.2243 1.95 683 
eninsylvaniaR cs Ss 2 5 86,700 
Beoples.Gagaesee See BE 59 07a» 70°600 
esi COlaiems ee ee Ys ed Se 1.25 47,300 
Pfizer & Co. (New)—U _ 65 65,800 
Pfizer & Co. (Old)—-U._ = tC * 5,200 
Bhelps “Dodge—Ur 2 = = 3.00 28,900 
Phal¢ox Gorp:— Ui a ee 25 55,000 
Phillips Petroleum—U _..._- 1.70 += 94,700 
Lotter. Company =. £22 10 Bi,2a2 
PeFOCCSSE CON Dist ek ee AE eee 648 
PUD eSeLVALGL Indlanay. -- 2-2 2 10 35,400 
Pullman Co.—U 4.00 10,100 
Biren Olle 222” 3 ee 1.60 66,400 
Q 
Quaker Oats __.... 2.00 26,100 
R 
FRATOm OTP). eee eee ee eee 1.50 106,900 
Raytheon Mfg. (Only Stock) 58,200 
RepUDUCRoteel_Uiee ss = = 3,00 68,100 
REVLON: UN Gat es eet te LBD 34,600 
Rexall s Druss—U~, esse a, See 50* 68,800 
Reynolds Metals (New)—U _....- —.124%_—s 7,700 
Reynolds Metals (Old)—U__. _ 52Y* 22,300 
Reynolds Tobacco (New)—U 1.60 31,700 
Reynolds Tobacco (Old)—U_.____._ 1.00* 5,400 
Richman Brothers _......_-=—ts«é22«.00 96,000 
River Raisin Paper _...___-__ .60 86,300 
Rockwell Standard — 2.00 12,400 
Royal Dutch Petroleum—U 1.32 95,000 
5 
St. Louis Natl. Stock Yards —... 3.25 4,732 
St. Louis Pub. Service “A”. 1.00 =: 103,800 
Ste epistbaper— Uses 1.40* 21,600 
Sangamo; WiectiiG pe = 1.57% 13,100 
Schenleys Ind: =U = = 1.00* 23,300 
Schering Corp.—Us 22 a 1.40 81,000 
Schwitzer~ Corp? i. a7 =e 140 7,800 
Reare Roebuthie 22 ieee 1.30 203,400 


March 


High 


255% 

46 

401% 
101 


5414 


712” 
1334 
81 
6344 
505% 
70% 
120 
6414 
113 
3445 
28 
3835/4 
50144 


99 
11% 
56% 
50% 
45V2 
81 
35 
50% 


445 


Last 


24 
3034 


453, 


Sy 


MANUFACTURERS OF 


Screenless Sewage Pumps 
Heavy Duty Sump Pumps 


HORIZONTAL CENTRIFU- 
GAL PUMPS FOR: 
CIRCULATING HOT 
WATER 
CIRCULATING COLD 
WATER 


CONDENSATION AND 
BOILER FEED PUMPS 
t 


CLOSE COUPLED 
MOTOR DRIVEN 
AND 
BELT DRIVE PUMPS FOR 
BUILT-IN APPLICATIONS 
® 
BOOSTER - PRESSURE 
HOUSE SUPPLY PUMPS 


SUBMERSIBLE SUMP 
PUMP & SEWAGE 
EJECTORS 


MANUFACTURED & 
SERVICED IN 
CHICAGO 


Electric Water Boy 
imp Pum 


WEIL PUMP CO. 


1530 N. FREMONT ST. 
CHICAGO 22 


MI chigan 2-4960 


the 


CAROUSEL-IN-THE-SKY 


featuring 


COCKTAILS-IN-THE-CLOUDS 
in the plushiest lounge 
this side of San Francisco 


atop the world’s tallest hotel 
is Chicago’s newest, smartest meeting place. 
A “‘must see’’ for all! 
Enjoy a thrilling 50-mile panoramic view 
by day or night 
through the fabulous glass wall. 


Open 11 A.M. to 2 A.M. 


LUNCHEON © COCKTAILS © MUSIC 
DINNER “Under the stars" 


44 floors atop the 
mv rriso W Hotel 


Clark & Madison Streets 
CHICAGO 
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CAESAR FIOCCHI COMPANY 


Established Since 1925 


Stone and Brick Mason 


Contractors 
Also 
Retail Stone Sales 


2490 Skokie Valley Rd. Highland Park, Ill. 


IDlewood 2-7541 
BRoadway 3-4880 


Founded 1910 


For The Finest in Ceramic Tiling 


Suntile 


CALL 
IRVING 8-5325 


RAVENSWOOD TILE CO. 


5325 W. Touhy Ave., Skokie, Ill. 


Honor Award Winner of the AIA and 
Chicago Association of Commerce 


=< CONTRACTING 
Ee nd 
| ENGINEERING 
i |! see | 


OUR 28TH YEAR OF 


SERVING THE ELECTRICAL 
INDUSTRY 


INDUSTRIAL 
COMMERCIAL 


LIGHT AND POWER WIRING 
MOTOR REPAIRING 
SALES AND SERVICE 


CHesapeake 3- 7502 


ROBERTS-STAGE 


ELECTRIC CO., INC. 


515 S. WESTERN AVE. 


VANADIUM-ALLOYS STEEL CO. 
First Quality Tool Steels 
Drill Rods - Tool Bits 


Complete Stocks in our New Warehouse 


6632 W. Diversey Ave., Chicago (35) Ill. 
Phone — National 2-1010 
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Building since 1893 
S. N. NIELSEN 


COMPANY 


GENERAL 
CONTRACTORS 
CHICAGO 22 


_ Commerce 


MIDWEST STOCK RANGE IN 1959 


Total 1959 
Div. Vol. 
Siteaiene Pena sAC ee see Sey .60 48,100 
Deter Shenae: Paeeiie 4s ae 60 38,900 
SLT EN OSs 8 = eae Meee eee 2.05 500 
SIPTIOCeMOLCGL goes ee Mr Ao ey 1.00* 9,200 
SHIClaiT ACL eee See eae 3.00 112,100 
Socony Mobile—U _ 2.00 214,800 
SouhsBend Lathes=. eso ee 38,600 
Southern Coc Uwe at ores 1.30 69,900 
Southern Pacific (New)—U_.. 1.28 12,400 
Southern Pacific (Old)—U_. one 23,900 
Sparton Corp.’ Pid.’ 6.00 95 
Sperry-Rand— Ui = ee on 80 286,000 
Spiegel Inc, (New) A0 9,300 
epler elem lice Old) see meee 8714* 35,700 
Square. Ds, Gonps—Ueae ssc OOS Ra o9, 700 
Sr ebrancsy(New)y = es Se 3742 2,800 
Std-=Brands, (Old) 2 2 1.95* 10,400 
Steps red ein oie a a 80 15,800 
Stars Ou Califa tia. es eer Se 2.00 63,600 
Sta Oil indiana ss seen 1.40* 189,600 
Std. Oil New Jersey—U _ 2.25 536,100 
GUC k SO}UN ON nyto\ ote ge aS kien coe ee 2.50 22,800 
Std. Railway Equipment —____ 50 30,400 
Stewart Warner one eee! Ae 2.25 16,900 
Storklines Kurniture’ 22 2 te 4,420 
Studebaker Packard (New)—U____ __.._ __ 103,200 
Studebaker Packard (Old)—U_  ___ 642,200 
Sunbeam. Corp, 22 ss eos LOU 58,300 
Sundstrand Machine 1.00* 22,500 
Sunray Mid Continent — 132 117,500 
MALL eR) eames eee 160, 137,500 
Sylvania leew Prod.—U 22% 2 2 2a. 2,100 

TL 
msRICO PANT ChALGe = Bee eT 70 18,400 
Tenn. Gas Transmission _- 140 202,860 
RAG) eaten a ge 2.60* 67,900 
Texas Gas Transmission —.__._— 1.25 11,900 
Meexas= Gulia e TOG. eee 60 10,000 
BREX AS CUM EMC Gi ees © ee 1.76 100 
Age earorn dl SOs. cee Se ae eae 1.12144 156,300 
Thompson Ramo Woolridge 1.40 16,600 
Thor Power Tool Stc. Cap. 1.60 66,700 
HioledoOu LaisOn, a=aere. = 7s) See Ph, 20,700 
OMRiaCr (Gok So ee eee ee ee .90 19,300 
wyansamerica Corp,—U ——______ 80 29,900 
Mera saevy OFC Abt ee ee 15,200 
iraviler, Radio, oe ee (Only Stock) 583,300 
Tri-Continental Corp.—U —_____. 1.47 38,900 
Twentieth Century Fox—U —___ 1.60 21,300 
208 South LaSalle St. Corp... 3.50 2,052 

U 
Wnion=Garplacims= = aS 3.60 24,500 
Wrioneklectric—Uses= 22-2 eee 1.58 77,600 
Wmien2Oileof) Calif: = S422 1.00* 27,100. 
Union Pacific RR—U _ wel. 60 se 104,200 
United: Aircraft—U E 52°50 31,200 
WinitedeAurlines, 2 2 50* 35,000 
Wattedie Corp: Up 35 20,500 
United sFruit=—U ee Ss — 1.50 153,200 
Was: Gypsum 2 ee 3.00 22,800 
DeaSe Industties 222-23 == - 100 
Ue SRubber—U. 2 ee 2,05 38,800 
Uss Steel Fo ae es eS or Re 3.00 142,300 
Universal Oil Products —.._— . 37% 32,900 


March 


High 


150% 
354 
53Y, 
3814 
6554 
443, 

9% 
45 

118% 
135% 
6844 

10844 
2914 


1203/4 
301% 
407% 
2972 
3634 
3074 

73 
23% 
89 
135% 
465 
8834 
19 


+ 4% 


Established 1922 


AIR 
CONDITIONING 


AND 


VENTILATION 
CONTRACTORS 


POWER PRESS FORMING 
ROLLING - SHEARING 


ARC - GAS & SPOT WELDING 
10 Gauge and Lighter Steel 
FABRICATION and INSTALLATION 


WESTERN 
VENTILATING 
COMPANY 


1019 W. Grand e@ CHesapeake 3-3434-6 


TUBE BENDS 


MANUFACTURERS OF 
TUBULAR PRODUCTS 
COMPLETE ASSEMBLIES 


OR PARTS 
MADE TO SPECIFICATIONS 


ILLINOIS BENDING & MFG. CO. 


1150 W. POLK ST., CHICAGO 7 
HAymarket 1-1779 
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& 


CHICAGO WHITE METAL CASTING, INC. 


NAtional 2-4040 
ZINC AND ALUMINUM 


“AUTOMATED DIE CASTINGS” 


Low cost, high density - Quality made castings 


COMPLETELY INTEGRATED FACILITIES 
25 6YEARS ; EXPERIENCE 


9230 W. GRAND AVE. CHICAGO 39 


founded 


The Pioneer Organization 


COATS s 
BURCHARD 


COMPANY 


Chicago 


Write or call for Die Casting Information Bulletins! 


Appraisals for Correct 
Insurance Coverage and 
Proof of Loss 


Depreciation Studies 
Property Ledgers 


CONTINENTAL CONCRETE PIPE CORP. 


228 N. LASALLE ST. CHICAGO 1, ILLINOIS 


4413 Ravenswood Avenue 
Chicago 40, Illinois 


PHONE ANdover 3-0645 


Plain and Reinforced Concrete Pipe 


PLANT LOCATED AT BLUE ISLAND, ILLINOIS 


J. D. MOLLENDORF, President CRAIG J. CAIN, Vice President 


Burlington Chicago Cartage, Inc. 


Chicago 50, Illinois 
3850 S. Cicero Ave. — Blshop 2-3430 


@ 
Direct Service Daily Between CHICAGO and: 

BURLINGTON MT. PLEASANT MOLINE 

COUNCIL BLUFFS OTTUMWA MONMOUTH BEATRICE 

DAVENPORT GALESBURG PEORIA FAIRMOUNT 
FAIRFIELD GALVA PRINCETON HASTINGS 
: FT. MADISON KEWANEE ROCK ISLAND LINCOLN 

KEOKUK OMAHA 


HOME OFFICE: KEWANEE, ILLINOIS 
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MIDWEST STOCK RANGE IN 1959 | 


Total 1959 Net 


Div. Vol. High Low Last Change Calumet Pattern 


w Works, Inc. 


Walgreen Co. c 1.607 6,200 55 4514 49 -O- 
pags Inc. ES Sn See 45 632,600 194 101% 1314 + 2Y, Wood and Metal Patterns 
Wester Uniongo = s=a el 1,90 37,800 525% 301% 51 +19% 
Westinghouse Elec. _...... ss 2.10 = 63,100 —s-110 71 109% 943654 Match Plates 
Whirlpool Corp. _ 1.10 34,100 3914 2874 
Pipoot Opry : 34, 27, 34h 44% : ‘ 
White Motor (New) _......_- _ 1.43% 5,900 66 415% 654 New 2 lurip tm castings 
White Motor (Old) __ Be OE wie Me 87Yo* 1,100 8434 724 8434, +164 
WieboldtyStores pesto) jo 6S .80 13,381 2014 1534 1834 + 2% 
Wieboldt Stores Pfd. = 4.285 802 80 73 73 a BY, Cope and Drag Aluminum 
Wile &-Co—Ui oo os 1.40 3,700 44 40% 423%, 412% Plates 
Wisconsin Bankshares _ 1.32% 48,700 3614 28 3314 + 5% 
Wisconsin Elec. Power—U 180 51,400 40% 35% 38% 41% Moulding Machine 
Wisconsin Pub. Serv. _.. 1.224 26,600 2734 231% 26 + &% Equipment 
Woolworth Co—U 20 31,800 67 53V 67 +2344 
World Publishing (New) 10 20,979 193/, 15 181 New 
World Publishing (Old)... 85% = 3,456 53 43 53 + 8 Facilities for Heavy Work 
Wirisley~n | ig er 450 10.800 91% 80) 8014 — 4%, 
~ - One of Chicago’s Largest 
and Best Equipped Shops. 
Yates American Machine. ———S—‘1.00 28,400 22 125% 1934 + 4% hs ean 
Youngstown Sheet & Tube __._—_- 55.00 8,800 141 117 132 +1454 
iE 10614-18 S. Mackinaw Ave. 
Zenith Radio (New) .._.__._ 1.70 28,000 135% ~— 88 11 New Chicago 17, Illinois 
7enith Radio (Old) = AT a8 2,700 32414 179 315 +129 
U—Admitted to Unlisted Trading Privileges. mb hp aeinteaeigna ss 
* Indicates stock dividend paid. 
BOND ISSUES 
Monroe Chemical Deb. 5’s of 1985 10,500 70 68 68 — 2 


RIGHTS ENGRAVERS 
Avco Mfg. —... Be ee BP - 25,900 18/64 13/64 13/64 
Golumbia’ Gas—U! 2. 67,200 6/32 3/32 3/32 ELECTROTYPERS 


Consol@Natural Gas2.- ==... «6,600 12/32 7/32 7/32 


Crucible Steel—-U _... «10,200 10/32 7/32 8/32 SINCE 1892 
Genl, Pub. Util 2. 20,000 7/64 7/64 7/64 

Indiana General Corp. —.............. 76,800 Te Ts 1 3/8 2 

Northern States Power - et eee 1297100 4/64 3/64 3/64 

Pan Amer. World Airways—U —...... 23,600 28/32 20/32 20/32 

Penmmlon ase ene okt 26,600 8/16 7/16 7/16 

percolating Te 12,700 | 4/32 20/32 24/32 


WiaicmernlecthiGu CO. 35,800 4/32 1/32 2/32, | Hele-7 = a 
alf-Tones — Zinc Etchings 


Color Process Plates © 


Alco Electric Supply Co. 


Electrical Wholesalers 


ALCO COMMERCIAL — INDUSTRIAL 


INSTITUTIONAL — RESIDENTIAL 


Lighting Fixtures, Lamp Bulbs, Conduit, Fans, 
Wire and Cable, Motor Controls, Switches, Tools 
AMPLE PARKING 


3918 West 63rd Street Chicago 29, IItinois 
REliance 5-3131 


GLOBE 


ENGRAVING & ELECTROTYPE CO. 


711 S. Dearborn St., Chicago 5, Ill. 


HArrison 7-5305 
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MEMBER 


COMPLETE TRAVEL 
SERVICE 
FOREIGN AND DOMESTIC 
INDEPENDENT OR ESCORTED 


AIR Tickets and reservations anywhere in 
the world via the scheduled airlines. 


RAIL Independent Travel or escorted tours. 


STEAMSHIP Ticket and Reservation office 
for all lines anywhere in the world 


CRUISES Cruises of every type available, 
including freighter. 

CUSTOM-TRAVEL . - we specialize in 
custom planned itineraries arranged 
to individual requirements. Here, there 
or anywhere in the world. 


HOTEL-RESORT . . 
tion service. 

AUTO-RENTAL Reserved for your arrival, 
anywhere in the world. 

EUROPE CAR PURCHASE .... car purchase 
arranged with assured delivery, includ- 


ing all documents. Resale in Europe 
also arranged. 


. World wide reserva- 


COMMERCIAL TRAVEL . . . Commercial de- 
partment takes work load from your 


staff... one call for all air .. rail. . 
steamship travel . . hotel . . resort and 
auto rental reservations . . Ticket de- 


livery and mailing service for estab- 
lished accounts. 


SALES INCENTIVE Travel prizes. Programs 
arranged. Official bonded travel rep- 
resentative. 


TRAVEL INSURANCE .. 
and baggage 
coverage. 


TRAVEL DOCUMENTS Full assistance for 
Passports, visas, custom and health re- 
ere penis. All documents for foreign 
ravel. 


TIME PAYMENT PLAN .. . Available at 
low pork interest rates. No down pay- 
ment. 


E - low cost travel 
insurance with world 


INFORMATION ... RATES... LITERA- 
TURE . . . SCHEDULES AVAILABLE... 
NO OBLIGATION 


CALL US 


RAndolph 
6-2208 


209-L S. LA SALLE STREET 


A. V. MARXEN 


President 
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Savings and Loan Total Assets 


Top Four Billion Dollar Mark 


sured savings and loan associ- 

ations led 1959’s quickened 
home building race to show size- 
able increases in almost all facets 
of their operations. 

Total assets of the 211 associa- 
tions crossed the $4 billion mark 
for the first time in June, and 
jumped 12.3 per cent for the year 
to an aggregate $4.29 billion, com- 
pared to $3.74 billion at the close 
of 1958. New savings rose 11.6 per 
cent, for a total of $1.55 billion 
compared to the previous year’s 
$1.39 billion. 


Cw County’s pace-setting in- 


Savings Increase 


These improvements in the asso- 
ciations’ capital position were 
achieved despite a reversal in the 
withdrawal picture. Where with- 
drawals had declined slightly dur- 
ing 1958, they rose 22.9 per cent 
in 1959, to reach $1.13 billion, 
compared to $924 million the pre- 
vious year. In consequence, the net 
savings increase rose some 10 per 
cent less than it had in 1958, for 
a year end total of $422.9 million, 
against a net savings increase of 
$473.2 million in the previous 12 
months. | 

Dollar volume of mortgages on 
new construction jumped a whop- 
ping 28.2 per cent, or $391.8 mil- 
lion compared to $305.6 million 


for 1958. Mortgages on existing 
homes maintained the same rate 
of growth as during the previous 
year, up 16 per cent, to hit $515.2 
million against 1958’s $444.2 mil- 
lion. 

Other mortgages, however, main- 
ly representing home improve- 
menis, declined 5.7 per cent com- 
pared to the previous year’s 90 per 
cent increase. Mortgages in this 
category fell from $174 million in 
1958 to $164.5 million for the year 
just ended. Value of all mortgages 
outstanding increased 17.7 per cent, 
from $3.07 billion to $3.61 billion. 

In the associations’ prime mar- 
ket of mortgages for $20,000 or 
less, they boosted their dollar vol- 
ume 18 per cent, for a total of 
$637.9 million. The number of 
such mortgages rose 13.3 per cent, 
to 49,471, and represented various- 
ly during the year from 65 to 75 
per cent of this sector of Cook 
County home financing. 


May Double In Size 


The associations may well double 
in Size in the decade ahead, accord- 
ing to J. N. Langworthy, president 
of the Ceok County Council of 
Insured Savings Associations. Sav- 
ings totals could grow from their 
current $3.5 billion to $8.1 billion, 
total resources from $4.2 billion to 


(Continued on page 264) 


COOK COUNTY INSURED SAVINGS AND LOAN ASSOCIATIONS 


SAVINGS: 


New savings 
Withdrawals 
Net savings increase 
Savings total 
Total assets 


MORTGAGES: 


New construction 
Existing homes 


Other real-estate moricaress as = aes ee eee 


Total 


Mortgages of $20,000 or less on Cook County 


homes, recorded 
Dollar volume 


2, ie et $ 391,865,000 


Ee nae $ 637,939,339 


1959 1958 
pas he $1,559,935 ,000 $1,398,260,000 
puts Tense 1,136,968,000 924,990,000 
apie ae 422,967,000 473,270,000 
Ee, Rae 3,590,276,000 3,164,513,000 
ah ORAL $4,294,000,000 p $3,740,444,000 


$ 305,686,000 


515,288,000 444,291,000 
164,569,000 ~ 174,182,000 
ible Saree $1,071,722,000 $ 924,159,000 
reed one $3,616,295,000 $3,072,691,000 
Sr Sable UO 49,741 43,874 


$ 539,462,000 
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CURRENT RATE 
OF RETURN 


4% 


Compounded 

semi-annually. 

Each account 
insured to $10,000 


447 


SAFETY OF 
YOUR SAVINGS 


Ask your attorney 
to explain the value 
of including a 


BELL SAVINGS 
TRUST ACCOUNT 


in your estate planning 


Many well-balanced estates 
include a BELL SAVINGS TRUST 
ACCOUNT to provide ready funds 
for the beneficiary with a mini- 


mum of detail and tax loss. 


Such a TRUST SAVINGS ACCOUNT 
may be established, maintained 
and terminated without cost 


to you or your beneficiaries. 


You may very well discover 
some illuminating ideas in our 
booklet, TRUST SAVINGS ACCOUNTS. 
A telephone call or note will 
place a copy on your desk 


for study. 


WHERE YOU SAVE DOES MAKE A DIFFERENCE! 


SAVINGS 


AND LOAN ASSOCIATION 


the Weather Bell corner 
CORNER OF MONROE AND CLARK, CHICAGO 3, ILLINOIS © Financial 6-1000 
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see Seeburg 


FOR COIN-OPERATED 
STEREO MUSIC SYSTEMS 


FOR BACKGROUND 
MUSIC SYSTEMS 


FOR COFFEE AND 
COLD DRINK VENDORS 


=—SEEBURG 


THE SEEBURG CORPORATION 
CHICAGO 22, ILLINOIS 
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Consumer Credit Topped All 


Recorded Figures During 1959 


the year 1959 saw the greatest 

dollar increase in the outstand- 
ings of short- and intermediate- 
term consumer credit of any year as 
far back as figures are available, 
exceeding slightly the increase in 
the boom year of 1955. On De- 
cember 31, 1959, total consumer 
credit amounted to $52.0 billion, 
an increase of $6.5 billion during 
the year. Of the total, instalment 
credit amounted to $39.5 billion, 
and its increase of $5.4 billion 
amounted to 16 per cent'in 1959. 
Each of the components of the in- 
stalment credit figure, namely, au- 
tomobile paper, other consumer 
goods paper, repair and moderni- 
zation paper, and personal instal- 
ment cash loans, showed increases 
of practically the same percentage 
magnitude. 

This was in sharp contrast to the 
situation in 1955. In that year, two- 


| THE United States as a whole, 


thirds of the increase in instalment — 


consumer credit (of a shade under 
$5.4 billion) occurred in automo- 
bile paper. This category alone in- 
creased by 37% during the one 
year and was accompanied by 
marked relaxation of terms inci- 
dent to the production race be- 
tween the large! automobile manu- 
facturers. 


Normal Increase 


No such artificial stimulation oc- 
curred in 1959. Thus, there is 
ground for believing that the re- 
cent increase in consumer debt was 
normal and resulted from an im- 
provement in underlying optimism 
throughout the country which 
made consumers, generally, more 
willing to commit themselves in or- 
der to acquire the durable goods 
which they had postponed buying 
during the preceding period of 
widespread unemployment. 

Personal instalment cash loans 
increased by $1,375 million to a 
year-end total of $9,945 million, a 
higher percentage increase than 
had occurred in any of the recent 


years. Some people believe that ac- 
celeration in the rate of growth 
of personal instalment cash loans 
during 1959, nationwide, resulted 
from the policy, adopted by many 
commercial banks, of seeking to 
enlarge their share of this type of 
loan through the introduction of 
novel forms, known as Check-Cred- 
it and by many different names. 


Business. Cycle Impact 


Consumer finance companies, 
which have always held a larger 
volume of personal instalment cash 
loans than commercial banks, 
showed little growth throughout 
the first half of the year. While 
this may have represented a change 
in competitive position, it seems 
more reasonable, however, that this 
resulted from different impact of 
the business cycle upon the cus- 
tomers of consumer finance com- 
panies. These customers, who are, 
for the most part, in the middle 
and lower middle income groups, 
were affected. to a substantial de- 
gree by the unemployment of the 
1957-1958 recession. 

The evidence indicates that simi- 
lar developments occurred in the 
Chicago area, although precise sta- 
tistical data are not available. 
Thus, consumer finance companies, 
as a whole, showed little or no in- 
crease in their loan account in the 
Chicago area throughout the first 
half of the year. As a result of the 
substantial effect of the steel strike 
in the Chicago area, the greatest 
growth in loans occurred in the 
period after the Taft-Hartley in- 
junction became effective. Then 
families turned increasingly to 
these companies in order to set 
their financial house in order, hav- 
ing become more fully assured of 
regular future income. This shift 
in attitude was characteristic not 
only of those families directly af- 
fected by the steel strike, but of 
the mass of families throughout 
the Chicago area. 
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ie Youngstown Sheet and Tube Company Youngstown, Ohio 


\\ STEEL is ten thousand products. It is a desk in the Pentagon. A N\A vouncstown STEEL spans the hemisphere. Through 28 Youngsto 

ar. A dishwasher. A lawn mower blade. It is a gas line in Florida. offices—and through independent steel service centers, through 7 
000 feet of drill pipe in a Maracaibo oil well. A can of beer in your pipe distributors, 355 electrical jobbers, through 155 stores and offic 
ooler. Or a reinforcing bar. No matter who you are or where you are, of Continental-Emsco, and Fibercast (2 divisions of Youngstown)—t 
ou benefit from the magic things men do with this inexpensive metal. Orange Band brand serves all industry with steel, with service and ne 
‘ou can live with steel. Work with it in any of its forms—sheet, pipe, steel ideas for cost-conscious businessmen. In the oil patch, for examp 
rip or bar. Youngstown’s Orange Band steels are exactly the type and Youngstown fields the largest staff of professional service enginee 
iape and size you want. To specification. The many kinds and uses Wherever there is a market for steel, you'll find the Orange Bands 

f Youngstown steels help make Youngstown a growing force in steel. Youngstown, symbol of quality, service and of a growing force in ste¢ 


i iY | i 
ae Youngstown - growing torce in stee 
YOUNGSTOWN 
ATLANTA + BOSTON + BUFFALO + CHICAGO + CINCINNATI + CLEVELAND + COLUMBUS + DALLAS + DENVER + DES MOINES + DETROIT + GRAND RAPIDS + HOUSTON + INDIANAPOLIS + KANSAS G 
LOS ANGELES + MILWAUKEE + MINNEAPOLIS + NEW ORLEANS + NEW YORK «+ PHILADELPHIA + PITTSBURGH + ST. LOUIS + SAN FRANCISCO + SEATTLE + TULSA + WASHINGTON + YOUNGSTO! 


SERViISOFT 


ROCKFORD, ILLINOIS 
A DIVISION OF 


GEORGE GETZ 
CORPORATION 


WRIGLEY BUILDING 
CHICAGO, ILLINOIS 
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Finest crystal . . . everyday glasses 
... they all glitter like diamonds, 
when you wash them in Servisoft water. 
No spots, no rings . . . because 
Servisoft water dissolves all the soap 
completely. Scum just doesn't form. 
With Servisoft water, all your 
dishwashing is easier, faster, better. 
And Servisoft water is kind to 

your hands, too. No more irritation 
from hidden hardness minerals or 
undissolved soap. You'll save time, 
save soap, save money, save 

half the work of dishwashing .. . 
and laundering, too. Call your 
nearest Servisoft dealer today! 


CALL YOUR 
NEAREST SERViSOFT DEALER 


NORTHERN SUBURBS WESTERN SUBURBS 


Soft Water Supply Co., Baier-Ellison Servisoft Corp., 
1 Carlton Court, Winnetka, 469 South Spring Road, 
Hillcrest 6-3201 Elmhurst, TErrace 3-7799 


Harting Servisoft Co., 
Servisoft Water Cond. Co., 103 S. LaSalle St., 


wae See a Aurora, TWin Oaks 2-3913 
GURogtn DEST 0 (933 West Suburban Servisoft Co., 
GARY 24 Chicago Ave., Hinsdale, 


Servisoft Water of Calumet, RNY 182 
412 E. 41st Street, WOODSTOCK 
TUrner 4-1629 R. 0. Andrew (o., 
300 E. Jackson St., FEderal 8-4200 
JOLIET LAKE GENEVA 
Domestic Soft Water Service, Potter's Soft Water Service, 
255 Granite St., 414 N. Broad St., 
Phone 3-2312 CHestnut 8-3331 
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board of |rade Futures Volume Holds Up; 


PENING of the St. Lawrence 
O seaway boosted lake ship- 

ments of grain from Chicago 
to 49,354,000 bushels, the largest 
in 20 years, and compared with 
29,379,000 bushels in 1958. Ship- 
ments over railroads dropped ma- 
terlally, however, and total ship- 
ments through the various channels 
were down to 117,118,000 bushels 
as contrasted with 135,186,000 
bushels in 1958. Total Chicago 
receipts of grain in 1959 were 212,- 
857,000 bushels, compared with 
238,307,000 bushels the year before. 


Active Soybean Market 


Volume of futures trading on 
the Chicago Board of Trade held 
up because of a very active soybean 
market, and the total of 10,371,- 
746,000 bushels compared with 
10,460,115,000 bushels in 1958. Of 
the total, 4,337,865,000 bushels was 
in soybeans, which represented an 
increase of 42.6 per cent over the 
previous year’s figure. Wheat vol- 
ume was 2,870,953,000 bushels, a 
drop of 27.7 per cent from 1958 
trade, while corn volume at 1,845,- 
589,000 bushels was off 12.5 per 
cent. Oats volume increased 5.4 
per cent over previous year. 

Soybeans set 1a record for both 
volume of trade and open interest, 
the latter climbing to 198,290,000 
bushels on December 10 and the 
volume of trade expanding to 91,- 
741,000 bushels on December 17. 

Trading interest in soybeans was 
spurred by the promise of a de- 
mand in close adjustment to the 
supply, a situation that also pre- 
vailed in oats. Wheat and corn 
were hopelessly out of adjustment 
by reason of the continued produc- 
tion in excess of needs and the 
vast supplies in government hands 


March 


Soybeans Set Record 


Wheat volume drops, oats increase, 


GRAIN FUTURES TRADING VOLUME BY YEARS 
Chicago Board of Trade 


corn’s off 12.5 percent 


BILLIONS 
OF BUSHELS 
14 
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carried over from preceding years, 
and price movements were unat- 
tractive. 

May delivery soybeans ranged 
from $2.1214 to $2.33. In the 
spot market, No. 1 yellow soybeans 
advanced from a low of $2.07Y% 
in September to $2.25Y2 in Novem- 
ber, which is most unusual during 
the harvest movement when sup- 
plies are largest. Final estimate of 
the crop, 538,000,000 bushels, was 
about 42,000,000 bushels less than 
in 1958, but was more than many 
traders looked for. With the old 
beans carried over from the previ- 
ous crop, it appeared that around 
600,000,000 bushels would be avail- 
able for this season, about the same 
as previous year’s supply. How- 
ever, larger exports are expected 
this crop year and so far the 
amount of soybeans crushed by 
processors are larger than for the 


same period last year. Most of the 
soybeans taken over by the CCC 
on loans have been sold to the 
trade. 


Supply To Be Utilized 


Using 400,000,000 bushels for 
crushings this season, 125,000,000 
bushels for export, 30,000,000 
bushels for probable farm use, and 
the quantity resealed from the 
1958 crop, there is the possibility 
that most of the supply will be 
utilized this season and this is the 
basis for the big interest in the 
market. Chicago receipts were 33,- 
827,000 bushels compared with 
32,974,000 bushels the preceding 
year. Shipments were 19,685,000 — 
bushels compared with 13,696,000 
bushels in 1958. Soybean prices 
have ranged higher than the sup- 
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/NORRIS|- 


GRAIN COMPANY 


Fifty-two years serving the domestic and 
export grain market have given us vast ex- 
perience as grain merchandisers, warehouse- 
men, and futures commission merchants. 


May we serve you? 


Norris Grain Company 


Board of Trade 
Chicago 4, Illinois 


Chicago Peoria 
Duluth Pekin, IIlinois 
Toledo Burlington, lowa 
Buffalo Kansas City, Missouri 
St. Louis Omaha 
Memphis New York 
Winnipeg, Canada 
it’s fun 


Mississippi's Gulf Coast offers everything to make life more 
fun — mild climate, plenty of recreational facilities, excellent 


living conditions, 


beautiful 


scenery — plus intelligent 


labor, 


abundance of water and power, good transportation, an expanding 
market. Come to the Coast! 


ET OUT 
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Get the full industrial story about the Mississippi Gulf Coast — by sending 


to live and work on the... 


this coupon to the Chamber of Commerce of one of the cities listed below— 


Name. eS 
Address. aa BILOXI 
— 
a ~ LZ GULFPORT 
) of LONG BEACH 
State JZ 
Se PASS CHRISTIAN HC-60-CM 


port level and consequently the 
quantity under government loans 
is much smaller than a year ago. 

Wheat traders had a number of 
disappointments, and one of the 
most serious was the failure of 
growers to take as much wheat out 
of free channels and tie them up 
in government loans, as was gen- 
erally expected in the late sum- 
mer. Another was the fact that 
large exports did not materially 
affect the market as exporters were 
able to buy ample amounts of hard 
wheat in the southwest. The Chi- 
cago stock of wheat is mainly red 
winter and this wheat was taken 
sparingly. The government would 
not permit large amounts to go 
abroad for fear of creating a scarcity 
of soft wheat for domestic milling 
use. Thus the stock of wheat in 
Chicago decreased slowly and rather 
general liquidation of long hold- 
ings in futures resulted. Open in- 
terest in wheat futures is materially 
less than a year ago. Support price 
for wheat in Chicago and Kansas 
City was $2.11 compared with $2.14 
last year. The 1959 wheat produc- 
tion was 1,128,000,000 bushels com- 
pared with 1,462,000,0900 bushels in 
1958, both winter and spring crops 
being smaller. 


Large Export Sales 


Corn was weighed down by a 
tremendous crop and futures trad- 
ing was largely of commercial na- 
ture, with some interests selling 
hedges and others buying back the 
hedges when export sales were 
made. Export sales of corn were 
large, and use of corn on United 
States farmers was heavy, but the 
crop was so big that these factors 
did not count much. Production 
was 4,361,170,000 bushels, a new 
record, compared with 3,800,863,- 
000 bushels in 1958. Carryover 
from previous crops was 1,529,000,- 
000 bushels so that total supply 
is vast. Bad harvest weather slowed 
up the early movement and the 
1959 crop is high in moisture. Much 
will not qualify for government 
support and this has been a dis- 
turbing influence, .and farmers may 
sell freely before the germinating 
season sets in. Contract grade cash 
corn ranged from $1.3234 in May 
to $1.0814 in October. 
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WHEN YOU BUY Dordens. 


NEW! BORDEN’S CHERRY TART ICE CREAM is 
Borden’s latest. And it’s the greatest—creamy vanilla ice cream 
just crammed with macaroon crunch candy and the juiciest, 
teddest cherries. When you see Borden’s Cherry Tart Ice 
Cream at your Borden Ice Cream dealer’s — grab it! You'll 


be glad. 


_ March 


YOU BUY RIGHT! 


BORDEN’S MILK is as good as milk can get—or folks, all 
over America, would hardly choose to drink more of it than 
any other kind. You can taste the goodness in Borden’s. 
Why not start serving Borden’s to your family today? Borden’s 
Milk costs no more, and you'll find it at your favorite food 


stores. 
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Builds with Chicago toward bright, new horizons... 
with packaging materials and ideas designed to 
insure your success. 


MAKE THESE 
ADVANTAGES YOURS 
WITH CPS 

RIP-OPEN: TAPE ==> 


Rip-Open Tape cases save up 
to 4% on carton opening time, 
expose carton contents for 
quick price marking, prevent 
damaged packages caused by 
cutting tools and make fast, 
attractive floor displays. They 
save labor costs .. . cut store 
operating expenses. Pack 
your products the way re- 


LET PRINT-AD STRING® 
tell your name, grade, 
directions, footage, 
identification, etc. 


This handsome, super-strong cotton 
tie teams your message with your 
product or package. It won’t stretch, 
slip in the knot or mar the edges of 
boxes or merchandise. It’s available 
in any color or combination of col- 
ors—in widths down to 4%”. So bind 
your products with your message — 
in Print-Ad-String. 


<< 


tailers want them —in CPS 
Rip-Open Tape cases. ; 

CHICAGO PRINTED STRING CO. 
2300 LOGAN BOULEVARD + CHICAGO 47, ILLINOIS 


LANDSCAPE ARCHITECT & CONTRACTOR 


Estab. — 1905 


Residential and Industrial 
Landscaping, 


ALL WORK GUARANTEED — INSURED 


Estimates and Landscape Planning At No Charge 


WALTER ELSNER LANDSCAPE CO. 


3 Generations of Landscape Gardeners 


10214 S. BELL AVE. BEverly 8-8049 


NURSERY AT 1125 W. VERMONT ST. 
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GRAIN FUTURES VOLUME 


Volume of sales in bushels of wheat, corn, oats and soybeans, and total of all 


grains combined, on the Chicago Board of Trade (000 omitted) 
Wheat Corn Oats Soybeans All Grain 
)alipe eee — 201,182 111,410 pe 21,979 231,887 619,033 


Feb. «296,474 110,969 29,993 181,668 608,694 
Maree oe 374,089 141,972 31,906 208,153 826,095 
ES eee eS 427,679 228,740 39,125 209,998 983,880 
Miveens 2) 9-961. 046 179,829 35,019 165,951 720,956 
Pane pee 267,908 173,177 47,946 296,576 789,399 
ily tae _ 291,491 201,540 63,891 433,129 1,072,834 
Degree Maes 190,339 117,075 53,304 308,600 755,662 
Sept. 22 193,068 118,775 36,221 327,895 735,535 
Cialis S47 g08 130,898 47,672 621,024 992,537 
Nov, C202 55 158.099 197,948 53,433 736,982 1,193,701 
Deen suas 146,095 133,256 41,580 686,003 1,073,421 
Total 1959 2,870,953 1,845,589 501,299 4,337,865 10,371,746 
Total 1958 ______3,970,691 2,108,478 475,645 3,041,169 10,460,115 
Total 1957 4,116,738 2,002,536 474,400 4,330,586 11,859,234 
Total 1956 3,640,862 2,484,533 646,759 5,721,752 18,202,877 e 
Total 1955 3,400,893 9,455,368 659,260 4,246,962 11,417,451 
Total 1954 ______ 3,171,937 2,027,627 810,160 6,083,671 12,777,008 
Poiale953° 3,648,142 2,807,562 1,874,421 3,552,987 12,763,079 : : 
otal 1959 2,588,072 2,709,841 2,350,391 3,088,770 ‘11,229,310 | | For American Owned Properties 
Total 1951 _____ 3,518,267 2,496,387 1,714,983 2,396,864 10,621,121 : 
Total 1950 2,991,644 1,900,650 —«'1,.219.730 3,906,799 ‘10,545,966 & Operations Overseas 
GRAIN FUTURES PRICE RANGE e 
DECEMBER WHEAT 
1959 1958 1957 1956 
1 (cite at wc ee eae $1.87 @$1.90% $1.914@$1.974%4 $2.27 Seat at bab ee Prompt Claim Service Anywhere 
Feb oe 1.8934@ 1.9534 1.9334@ 2.0434 226 @ 231% 2014@ 2. 
ie era 1914@ 196% 197/4@ 2.061% 2140 ae 204@ ety In The World Through Selected 
Apppe sds 3 1.9344@ 198 1.9314@ 199%  2.1554@ 2. 1014@ 2.225 
May _ 191%@ 195%  190%@ 1.9654 2.09%2@ 216% 20014@ 2.18% Field Representatives 
ek ae L9LIZ@ 197% 19014@ 195 2083%4@ 221%4 20714@ 217% 
as Psa 1.94 me iors, moe 199% 217 @ 223815 209%@ 223 
it aa ae 1.9414@ 197% 1.881%4@ 1.9387, 2.19 @ 225% 2.181%4@ 227% e 
Sept. —___. 1.9414@ 1.987% 1.9054@ 1.9534 2.1374@ 2.2514 2.2416@ 2.3154 
Dip ote 1.9414@ 201% 1.9154@ 197  2.133%4@ 221%4 2.263%4@ 2.3854 
Moyne. _ 197%4@ 2.03 1.9314@ 197% 2167%@ 221% 23214@ 2.46% 
|G t tah 2d eee 1.947%%@ 1.99 192Y4@ 196% 2.16%2@ 2.224% 2.35 @ 2.44 We Deal Only Through 
Brokers & Agents 
MAY WHEAT 
1959-60 1958-59 1957-58 as aee “i 
Rees = $1.9254@$1.97%4 $1.91 @$V.97Y%2 $2.0434@$2.20Y4 $2.0814@$2.151%2 
yay a 195 @ 19854 192 @ 201% 2124@ 220 209 @ 2224 e 
ie ee See 1.9634@ 2.00%  1.933%4@ 197% 2154@ 2.244 2.195%@ 2.314 
Sept. _____ 1.9674@ 2.00% 1.941%4@ 200 215 @ 2.33% 2.28%4@ 285i 
. __ 197%4@ 2.02 1.95 @ 199% 2.14%4@ 2.21 313%4@ 2.441% 
ogre pi Se ae Aico aon Sang 220% 22040 2.43% FIRE AND ALLIED LINES 
eee L.9814@ 2.02% 1.8934@ 19754 2.0854@ 221% 2.3214@ 2. : Ars 
tee = Pree ee *@ 195% 2.10%@ 21414 282 @ 240. Casualty - Marine - Auto 
ay Spit on a ie cage ae 1.9484@ 2.084 209 @ 2.1842 2.26%4@ 2.327% _i 
ae Bie eats ee 2.0214@ 21014, 2.153%4@ 2.2314 220U@ 2.33% Surety - Life 
Oe, eS ee eee 1.917Z@ 2.123% 2.1354@ 2.22¥2 2.20V@ 2.26% Fidelity 
eye) ee Sede 18314@ 1.95% 2.1574@ 2.29% 2.14 @ 2.2014 
DECEMBER CORN . 
1959 1958 1957 1956 
aire eae oe she $1.12 @$1.18Y%4 eee Rei eed 
- _ $1IDA@$1.14%4-1.11%4@ 1.17% 1.29%@ 1. 36/5 
He ee ie 114% 114 @ 119% 129 @ 134% 1.17%@ 140% 
Nor eit 1.144@ 1.16% 1.15%@ 121% 1.25%@ 1.31 1.38%2@ 147% AMERICAN 
May __— _ 1.18%@ 1.16% 1.164@ 1.234% 1.23%@ 1.287% 1.33%2@ 145% 
June. 1.127%4@ 1.16% 1.19 @ 1.22% 1214@ 129% 1.36%@ 143% 
July 113 @ 1.15% 1.19%@ 1.2614 1.25 @ 1.324 1.3454@ 140% 
Aug.  LIIK@ 1.18% 115% @ 1224 1225%4@ 128% 1:36%@ 144 
eee 10914@ 1.12% 1.13%4@ 1.18% 1.18%4@ 126 136 @ 140 
8 cal 1.0734@ 1.115% 1.0734@ 1.14% 1.1734@ 1.22 1.334@ 1.397% 
NOW 1.09% @ 1.13% 110 @116 115/4@ 120% 13654@ 1.40% UNDERWRITERS 
Dec... 1.07%@ 1.10% 112 @ 1.15% 112 @ 120% 131 @ 1.36% 
Une SERA AGENCY, INC 
1959-60 1958-59 sa os Ee 1956-57 ’ 5 
; 1.2534@$1.285 $1.28 @$1.35¥2 ae 
paiiés ae $1.19 @$1.215% $ ; 91 1491/4 @$146Y; 
“"118144@ 1.203% 1.2674@ 1.3354  1.31%4@ 1.39% $1424 @$14644 | 
july Ee eae eee 111854 12154@ 1.285% 1.301%4@ 1.36 1.444%@ 1.51% 175 W. JACKSON BLVD. 
Sekt. VIBHO 118-1222 @ 125 = 1: 26H@134 =: 143'4@ 148 CHICAGO 4, ILL. 
are LIBIA@ 1.1754 1.16 @ 121% 1.255%4@ 129% 141%@ 147% 
Ney waa _. 1.163@ 1.20% 1.174@ 1.20% Ae ee ee agi WEbster 9-5356 
Se outs cabo 3 1.17} 1.1354@ 1.19% 117 @ 1. 374 A374 
ae ee NO IE Tae LIT LiKe 119% 1354@ 140% 
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HAUSER PRODUCTS 


It’s HP for Quality! 


It’s HP for complete, modern, 
all under-one-roof production 
facilities! 


It's HP for accuracy, skilled 
craftsmanship, and super 
service! 


Just say to yourself, It's HP 
for ME .. . then phone or 
Write... 


Hauser Produc ts, Inc. 


MANUFACTURERS OF 
PRECISION PLASTIC PRODUCTS 


4038 N. KOLMAR AVENUE 
CHICAGO 41, ILLINOIS 


“Ask for Walter for immediate, 
personalized service,” 


PHONE PENSACOLA 6-7670 
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1.1444@ 1.19 1.1 
LI7#%@ 121% 11 
1217%%@ 1.273% 1.1 
1.2374@ 1.2854 1.2 


DECEMBER OATS 


2 @ 117% 
4YZ@ 1.18% 
TIR@ 1.272 
4 @ 1.3314 


1959 1958 1957 

le hhecuae $0.62 prey $0.68%@ 1 
0.651 0.69% 6414 661% 697 

re ies “ 854080. WA ae 663, .6754@ .10% 
May ios Se 651L@ 68% 63%@ 67%  68%@ T1Ys 
June 6544@ 71% 65 @ 68% 6674 @ shes 
i ilyete ee 6874@ 71% 65 @ 10% 67A@ .73¥2 
Aug. B%@ 71% 64Y4@ 67% S67%@ 69%, 
Sept. 69 @ .714 627%%4@ 66% 65 @ .70 
Oct. 10Yr.@ .76 6254@ 6474  633%%2@ 68% 
Nove eee 7534@_.79 634@ 66 6634@ 69 
Dec T44@ .78%%  .633%@ 66% .64%4@ 67% 


CASH GRAIN PRICE RANGE 


1.3058@ 1.35% 
130(4@ 1.35% 
1.27%@ 1.31% 
1.2814@ 1.31% 


1956 
$0.67 @$0.67'% 
6544@ 67% 


High and low prices by months for contract grade grain on the Chicago 
Board of Trade. 


WHEAT 
1959 1958 
Jan. Pe _. $1.9734 @ $2.0434 $2.2014 @$2.2314 
Bebe ee 2.00 a2 0BY5 2.234 
Marae eae oe 2.08 @ 2.15% 2.2934@ 2.324 
iN Opa) ie Sete ee CO 2.164% 2.3034 
May” .22 = 2 216 Ses 222 @ 227 
Vitie es een ae She 1.88 @ 1.90% 1.9914 ; 
July’ 22 SS TB 205% 1.8214@ 1.95 
Atg oP 191 @ BAY 1.80 @ 187% 
Septeshn Pees 1.94Y4,@ 2.18 1.8334@ 1.941% 
Ott bce 5 2 9514 @ 2.08% 18914@_1.96 
Névisi ite ee 2.14 1.93144@ 1.98% 
Deem wee tee gen 1.9914@ 2.15 1.9612@ 2.01% 
CORN 
1959 1958 
Jaa eas eee $1.16 @$1.21 $1.11 @$1.20%4 
FeG nga ee ont 116 @ 121% 1.124%4,@ 1.20 
Maree scat, Surrey 1.19 @ 1.25%, 1.1534@ 1.23% 
Api Gace bie bet oat 1.25 @ 1.3214 1.20144@ 1.341% 
Mae ipemt ahs Ss se 1.26 @ 1.3234 1.304%@ 1.38 
Touao e's, ae sake ae a 1.2614@ 1.321% 1.344%4@ 1A0I4 
pully ss ean ee 1.2214@ 1.30 1.3334@ 1,39 
NU oe we ee 1.24 @ 1.30% L.3114@ 1.3834 
Spt ar ct AN Be eae 1.1014@ 1.30 1.2234@ 1.33% 
Oeste: tet eer eae 1.0814@ 1.29 1.0634@ 1.32 
NOV ir Bt ae 1.0934@ 1.151% 1.0914@ 1.1914 
Dec 1.1l @ 1.16% 115%4@ 1.22 
OATS 
1959 1958 
Jan $0.69 @$0.72% $0.64 @$0.77 
F 664@ 69% - 63142@ .76 
66 @ 71% 6444@ 79% 
SB7Y4@ .73Y 63Y%@ 78% 
69 @ .73Y4 63Y%4@ 77% 
67Y4@ .73 6 6134@ 774 
6644@ .74%4 6244@ .76 
69Y%4,@ .72% 6U2@ 70% 
6734@ .72Y%4 58Y~@ 6514 
70 @ .79 61 @ 66 
784@ 82% 6414@ 681% 
T7?A@ 82 684@ 71% 
SOYBEANS 
1959 1958 
Jan. —__—_____$2.184 @$2.22%4 $2.231/4 @$2.2914 


230 @ 2.34 
2.3234@ 2.37 
228 @ 231% 


_ 2MY@ 2.174 


Sept. eS Be Pe ee 2.0714@ 2.14144 
Ott.t- 2b hear 211 @ 21714 
INOV.Co Sele ee 217Y%4@ 2.251% 


Det... ek ee ecole: 2.1234@ 2.21% 


2.23 @ 2.25 
2.23Ve@ 2.2714 
2.2840@ 


2.241@ 2.32% 
2.28Y%0@ 2.3014 
2.1334@ 2.20% 
2.06Y%2@ 2.1514 
2.10Y%@ 2.16 

2.14%@ 2.21% 


2.314 ~ 


1957 
$2.41144 @$246 
2.3214@ 2.365% 
2.27%4@ 2.34 
2.27 
2.1134@ 2.17 

2.16 


2.1934 
2.21 


$1.34 @ 
128 @ 
129 @ 
1.29 @ 
1.33 

aa 
1.314@ 
1,.23144@ 
1.1834@ 
1.1834 @ 
1.16 @ 
1.1534@ 


1.3414 
1.37 

1.3614 
1.3014 
1.2614 
1.24 

1.2334 


Looe 
$2.511@$2.53%4 
2413A@ 2.4542 
241YE@ 24412 
2.35\2@ 241% 
2.3134@ 2.35 
2.38 @ 2.50% 


2.29Y@ 2.31% 
2.23Y4@ 2.31 
224 @ 2.33 


Commerce 


Domestic and foreign distributors of 
gifts, homewares and apparel and food stuffs 


For 45 years John Plain & Company has been the acknowledged leader in these three fields: 


1. IN RURAL AMERICA, John Plain serves over 54,000 retail stores with 14,000 
items... particularly those that the retailer cannot carry in stock. 


2. FOR INDUSTRY, John Plain creates the ideas, prints the literature and supplies 
the merchandise for thousands of merchandise incentive programs. Among 
its customers are many world leaders... from manufacturers of automobiles 


to soft drinks. 


OVERSEAS, John Plain is far and away the preferred catalog for all those who 
want the best of American products. 


JOHN PLAIN & COMPANY °« 444 W. WASHINGTON ST. CHICAGO 6 


March 139 


Chicago World’s Largest Shipping Market 


HICAGO now rates as the 
6 largest livestock shipping 
market in the world, with 
nearly 400 packers located east of 
Chicago making their major pur- 
chases here. In 1959, out of town 
buyers took 2,609,000 head of cat- 
tle, hogs and sheep out of Chi- 
cago compared with 2,298,611 head 
the previous year and double the 
volume shipped ten years ago. 
Salable livestock receipts in the 
Chicago stockyards rose to 4,887,- 
483 head last year, an increase of 
86,947 head over 1958. The cattle 
receipts of 2,210,655 head were 
largest of any market in the coun- 
try. 


Outside Buying Up 


Outside packer buying  oper- 
ations increased sharply last year 
as two large packers ceased slaugh- 
ter operations in Chicago. In the 
period since the latest closing, 
about five months, cattle buying 


for eastern packers increased. 40 


DOLLARS 


a ide 
CATTLE |: 


: 2501 


x a - 


$2 35. O7 ye 
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Four Hundred Eastern Packers Make 


per cent, rising to a record 70 per 
cent of the receipts. Hog  ship- 
ments in 1959 totaled 906,022 head, 
up nearly 20 per cent from previous 
year’s 754,862 head. 


Stepped Up Operations 


Many of the 20 active and grow- 
ing packers now operating in Chi- 
cago stepped up their operations 
while ‘big’ packers were reducing 
slaughter operations. The latter 
continued to buy here in volume 
for plants located elsewhere, and 
increased livestock receipts are ex- 
pected to be drawn to Chicago. 

Nationwide, the greatest peace- 
time upsurge in meat production 
in the history of the country was 
seen. It marked what appeared 
to be the beginning of a period 
of herd expansion and big volume 
of meat production. United States 
production of all meat, including 


AVERAGE VALUE OF LIVESTOCK 
AVERAGE VALUE PER HEAD 


OF LIVESTOCK 


SHEEP, LAMBS 


Major Purchases Here 


farm slaughter, is estimated by 
Corn Belt Farm Dailies at 27,560,- 
000,000 pounds in 1959, an increase 
of 1,813,000,000 pounds, or 7 per 
cent, over the 1958 volume. The 
record was 28,053,000,000 pounds 
produced in 1956. 

All meat, with exception of veal, 
was produced in greater tonnage 
in 1959 than in 1958. Fewer cattle 
were slaughtered, but heavier 
weights offset the decrease in num- 
bers, so—that 1959 brought beef 
tonnage to 13,793,000,000 pounds, 
up 3.3 per cent from 1.8 per cent 
fewer cattle. The number of cattle 
slaughtered at 23,946,000 head was 
smallest since 1952, the third an- 
nual decrease in as many years. 
The trend is expected to be_re- 
versed in the year ahead. 


Large Pork Tonnage 


Pork tonnage totaled 12,020,000,- 
000 pounds, largest total in peace- 
time history. The big 1959 pork 
volume came from increased hog 
slaughter as well as some increase 
in weights. It was estimated that 
over 87,000,000 head were butch- 
ered, a gain of 9,500,000 or 12.6 
per cent over 1958. Poultry was 
more of an influence in the meat 
trade than ever before, with a ton- 
nage of 9 per cent over 1958. It 
was estimated that production of 
poultry was 6,171,600,000 pounds, 
a new record. 

Although the total valuation of 
all livestock marketed in 1959 was 
short of 1958 by almost $500,000,- 
000, the two years combined set an 
alltime record value of about $22,- 
500,000,000. The two year cattle 
returns at $15,061,000,000 com- 
prised almost 67 per cent of total 
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ald 


samen  \lerchants 
and 


Manufacturers 
Club 


A membership Club which has been designed especially to provide 
focd and service streamlined to meet the needs of the busy merchan- 
diser of today. Outstanding design by Victor Gruen and Associates pro- 
vides the most attractive atmosphere for the business and social activities 
so vital to modern merchandising. 


Information on membership may be obtained from the Secretary, 
Merchants and Manufacturers Club, Merchandise Mart Plaza, Chicago 
54, Illinois. ‘Telephone: WHitehall 4-1822. 


CHICAGO ADDRESS—7440 S. CICERO AVE. } 
TELEPHONE — LUdlow 5-4000 


ROCKFORD 


a 


SOUTH BEND 


The Reutes of 
DOHRN TRANSFER COMPANY LOUISVILLE 


KEN OTe CU KY 
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| 
| 
i 
g 10 SO. LA SALLE ST., CHICAGO 3, ILL. 
v 


WE HAVE OUTLETS FOR THESE 
LOANS AT REASONABLE TERMS 
AND INTEREST RATES. 


EXCLUSIVE LOAN CORRESPONDENTS 


FOR 


MANUFACTURERS LIFE INS. CO., TORONTO 
SUN LIFE INSURANCE COMPANY OF AMERICA 


AL 


ur. PHILIPSBORN « co. 


PROMPT, DEPENDABLE MORTGAGE SERVICE 
FRANKLIN 2-1660 


ae en ne en ne en ee ee ee ee ae ee 


Pim oted 


photoenaapiers 
DEARBORN 2-1062 
187 N. LASALLE ST., CHICAGO, ILL. 


CHICAGO'S 
LEADING PHOTOGRAPHERS 
IN 
PRESS CONVENTION 
PUBLICITY COMMERCIAL 
INDUSTRIAL 


24 hour phone service 


INDUSTRIAL LOANS 


MORTGAGE, TERM OR PURCHASE-LEASE 


Ye oe oe Pe ee el 


ation at $7,631,000,000 was up 
$201,000,000 over 1958. 

Hog marketings in 1959 had a 
valuation of  $3,026,000,000 as 
against $3,693,000,000 in 1958. 
Sheep and lambs were valued at 
$365,000,000 against $363,000,000 
the year before. 


Abundance of Corn 


The influence of an abundance 
of corn available at low relative 
cost was seen in the average 
weights of cattle, which reached 
an all time high of about 1,040 
pounds in packing plants under 
federal inspection. Although the 
average weight of hogs slaughtered 
in inspected plants was estimated 
heaviest in. four years, at 239 
pounds, the gain was not as pro- 
nounced as in cattle. Two factors 
helped to hold hog weights down 
—the campaign to keep fat off 
hogs and the fact that discounts 
for heaviest hogs made extra weight 
less profitable. It was estimated that 
sheep and lambs averaged 99 
pounds in 1959, the same as the 
year before. 

Packers under federal inspection 
in 1959 paid an average of $24.50 
per hundred for all cattle com- 
pared with $23.10 in 1958 and 
$18.50 in 1957. It was the highest 
return since 1952. Calves averaged 
$27 a hundred pounds compared 
to $24.10 in 1958. Sheep and lambs 
averaged about $18.75 compared 
with $20.85 in 1958. 

During the past year per capita 
consumption of meat was estimated 
at about 159 pounds, compared 


"EVER NOTICE THE WAY THE HOURS 
PASS SLOWER WHEN YOU'RE AT WORK?" 


Commerce 


with 152 pounds in 1958 but sub- 
stantially below the 167 pounds 
in 1956. 

Although 1959 was not the best 
year livestock feeders ever had, it 
was far from the worst and suffi- 
ciently satisfactory to promise the 


nation a great volume of meat in 
1960. 


Receipts of livestock at Chicago, as 
officially reported, and estimated valua- 
tion of various species: 


CATTLE 
No. of Head Value 
DS hs pees ee oe 2,334,457 $713,161,451 
DOGG ooo andar A, 2,426,630 721,479,465 
POH [areata ss 2,548,294 620,229,944 
1956 Rae 2,481,962 584,916,423 
BOR Se eta 16 ee, 2,316,639 541,734,804 
LO Ai Oe re 2,271,247 531,349,884 
TOS este eet 2,297 ,943 551,596,080 
1952 vine a 1,853,038 575,262,040 
NG yd eee ne 1,622,719 529,249,827 
1950672 ee 1,779,945 521,710,526 
CALVES 
1950 hee 30,150 $ _ 1,224,282 
POD Bees ea 42,232 2,134,758 
OS see 84,633 2,709,056 
FOGG etter a Po _ 132,240 3,870,201 
es rr 124,501 3,738,990 
19540 eae 112,694 3,496,149 
OS ane ee 122,172 4,303,144 
Ne Ae ae eee 111,794 5,537,367 
1 toy es St ota 105,677 5,812,840 
OO pesen ss ees 114,872 5,296,874 
HOGS 
1959 2 2,507,905 $ 86,388,075 
CGS. uke Seer — 2,578,352 128,926,700 
1147 c= ee 2,602,736 117,287,190 
1S5h ot ee 3,197,626 119,199,908 
195 5 ee 3,291,462 123,409,125 
TORS _ 2,978,817 163,585,345 
TOD Bees ee 3,187,023 166,478,363 
195 2 Uae os 3,868,870 174,302,955 
S255) ie ae See ee 3,907,216 204,255,206 
T9502 se ee 3,670,270 174,606,865 
SHEEP AND LAMBS 
LOB Oe ar ae 500,530 $ 10,500,112 
1958 225-2) 436,216 8,690,080 
Coy Reet 495,698 10,168,471 
E956 See 561,706 11,724,912 
Lob be eS 642,968 13,315,379 
O54 x Pes eS 473,744 9,927,582 
1053 5 ae = 834,993 18,755,094 
ROS DP ee ae 886,660 23,516,974 
[95 laa So 523,012 17,028,117 
i950 cea ger 653,649 17,307,495 


AVERAGE VALUE PER HEAD 
OF LIVESTOCK RECEIPTS 
AT CHICAGO 


1959 1958 1957 1956 


Cattle re = $305.00 $297.30 $243.70 $235.07 
Calves ... 40.60 50.50 32.12 38.00 
Hogs _. 30.50 50.00 45.00 35.00 


lambs . 20.90 19.90 20.41 20.90 
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She’s Insured By 
COMBINED 


Over One-Million Working People 
Have Combined Protection 


We specialize in individual, small franchise and 
association group accident and health insurance. 


Well over one-million working people through- 
out America have Combined protection against 
accidents, sickness, hospital - medical - surgical 
expenses and loss of income. x 


Rated A+ Excellent by Best’s*Insurance 
Reports, Combined is the second largest exclu- 


sive accident and health company in the world. 


SIT abe 


W. CLEMENT STONE, PRESIDENT 
5050 Broadway Chicago 40, Illinois RAvenswood 8-1000 


COMBINED GROUP OF COMPANIES: W. Clement Stone, President, 
Combined Insurance Company of America, Chicago 
Combined American Insurance Company, Dallas 
Hearthstone Insurance Company of Massachusetts, Boston 
First National Casualty Company, Wisconsin 
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FIBROUS AND METALLIC PACKINGS FOR INDUSTRY 
FOR OVER HALF A CENTURY 


e 
REG.U.S.PAT OFF. 


ee 


egeee 


O-RINGS for Every Purpose e ANKLON Supplied in All Forms 
e DuPont Teflon 


SHEET-GASKETS «© BULK PACKING «© HIGH PRESSURE-HIGH TEMPERATURE 

PACKINGS ¢ TAPES * MECHANICAL SEALS ¢ RUBBER EXPANSION JOINTS 

MACHINED METAL PACKINGS ¢ U’s—V’s — CUPS — FLANGES *« MOLDED 
RUBBER SPECIALTIES * FRICTION MATERIALS 


THE ANCHOR PACKING COMPANY 


General Office: Philadelphia, Pa. 

District Offices: 
In All Principal Cities 

Factories; Manheim, Pa.; Elkhart, Indiana; Toronto, 
Canada 


When you have a packing problem, phone us at 900 S. 
Wabash Ave., Chicago 5, HArrison 7-5432 for an 
ANCHOR representative to call and assist you. For 
detailed information on ANCHOR’S hundreds of pack- 
ing products, write for our catalog. 


We carry a large stock in our Chicago Warehouse. 
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CHICAGO’S MOST CONVENIENT HOTEL 


& 
RANDOLPH, CLARK AND LASALLE STREETS 


For wonderful, 
tender, aged steaks. 


COLLEGE INN 
PORTERBHOUSE 


Rileuronl with a world-wide ropidition. 


For delicious seafood, 
flown in from both seas. 


Sl 
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Egg Prices Tumble To Lowest in 18 Years; 


FSi prices on the Chicago 
Mercantile Exchange in 1959 
tumbled to their lowest level 
in 18 years in the ever present in- 
terplay between supply and de- 
mand. The overall demand for eggs 
showed little or no change. At the 
same time, greater production 
brought an additional 100 million 
dozen of eggs to market. 

In sharp contrast, butter prices 
rose to their highest levels in six 
years, mostly because of the stimu- 
lant of lighter production. How- 
ever, while egg prices declined, the 
Chicago Mercantile Exchange ex- 
perienced the beginning of a sub- 
stantial upturn in trading in froz- 
en egg futures. 

Reflecting a growing demand by 
large bakeries, mayonnaise produc- 
ers and candy makers, the 1959 


Butter Highest in 6 Years 


Chicago Mercantile Exchange Volume 


volume of futures trading in frozen 
eggs totaled 3,100 contracts, which 
was three times the 1958 volume. 
In the first two months of 1960, 
trading in frozen egg futures was 
15 times greater than that of a 
year earlier. 


Egg Prices Drop 


The 1959 price drop in eggs be- 
came obvious early in the year 
when producers carried over 2 per 
cent more layers from the preced- 
ing year and added a large number 
of new chicks to their flocks. Even 
though the federal government 
purchased more than 3/ billion eggs 
for school lunch programs and 
needy institutions, the demand 
never was great enough to absorb 
the big production. 


ANNUAL VOLUME OF FUTURES TRADING 1945-1959 


Tne) COMMODITIES 
TRADE a 


1952 «195319541955 956 = 1957 1958 1959 


1945 1946S sd947)=Ss«1948Ss1949,— 1950195) 


March 


of Trade Off 1958 Pace 


Cash returns from eggs in 1959 
totaled an estimated | billion 650 
million dollars, compared with 1 
billion 935 million dollars in 1958. 
For the most part, the price trend 
of shell egg futures paralleled that 
of the cash market. Trading in 
shell egg futures totaled approxi- 
mately 358,000 contracts in 1959, 
which was 9 per cent below 1958, 
but about the same as 1957. 

In the upturn of butter prices, 
fresh 93-score butter advanced to 
6534 cents a pound, making for 
an increase of 814 cents over the 
price prevailing early in the year. 
A smaller butter production re- 
sulted from the diversion of cream 
to more profitable commodities, a 
dissatisfaction with price returns 
early in the year, and the adjust- 
ment of output to domestic needs. 

The federal government's pur- 
chase of 150,200,000 pounds of but- 
ter was the smallest since the 1952- 
53 production year. On the other 
hand,the market was strengthened 
by a drought in Europe that re- 
sulted in an active export trade in 
butter. 


Onion Futures Ended 


The 17 year old market in onion 
futures on the Chicago Mercantile 
Exchange came to an end last No- 
vember with the expiration of a 
temporary injunction under which 
trading was permitted for more 
than a year. The end of the onion 
market was ordered by the ex- 
change’s board of governors in 
compliance with a federal law en- 
acted im 1958. 

Prior to the termination of this 
market, onion futures reached an 
11 year high of $5.67 per 50 pound 
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SPECIFY 


| TEXAS 
| FREIGHT 
| COMPANY, 


INC. 


Tee eS be ee S 


he 
Blue Uscrnct 
Koute” 


—_— SCC UL ee 


The dependable-speedy 
personalized 
FORWARDER SERVICE 
TO TEXAS 
also 
ECONOMICAL 
COASTWISE SERVICE 
14 EAST JACKSON BLVD. 


CHICAGO, ILLINOIS 
Telephone HArrison 7-2833 
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sack in March. Light supplies of 
old crop onions and a late harvest 
of Texas onions caused the early 
price spurt. A subsequent lower 
price trend reflected larger produc- 
tion of late summer onions. Trans- 
actions in onion futures contracts 


1959 FUTURES 


in 1959 totaled 37,978 cars, com- 
pared with 52,803 cars in 1958. 

Trading in potato futures on the 
Chicago Mercantile Exchange was 
light in 1959, but prices were firm. 
The May, 1960, future hit a seven 
year high of $6.32 per 100 pounds 
before the upturn stalled. 


PRICE RANGE 


Sheil Eggs 
(Cents per dozen in units of 15,000 doz.) 

Delivery Month Open High Low Close 
january 941959 pee eee 0.10) 38.00 30.25 36.50 @ 35.00 
September. 03).— ae 35.50 37.80 24.75 27.00 @27.60 
October. 1059 eee Rien ese 36.00 37.00 24.80 25.35 @25.15 
INioyierril oyeypyegl a) 35.90 36.05 24.50 24.60 @ 24.50 
December, 1959 34.50 23.25 23.50@23.25 
Jamuacy O60 gee ee ee 34.25 21.60 22.00 @22.25 

Frozen Whole Eggs 
October; 1959552. ee ee 26.50 26.50 20.70 21.85 
November slO00 m= seek eaneenres pa a Bo) 25.00 21.70 22.10 
December 21059 ea eee 22.20 25.00B 21.25A 21.45 
January, 1960 _.. = 5 oy ene ad Tees 22.70 25.15B 21,.45A 21.60 
Onions 
(Dollars and cents per 50-lb. sack in units of 30,060 Ibs.) 
January (21959 yor eed eee nares 1.70 OF 1.63 2.90 
Kebritaty,2 1959 422 Snr 5) 242A 3.15 
March, (1950 ae 23. ee 1.94 5.67 180 494@ 4.48 
SNIOVent be iaael 00.0 ease ee eee ere 1.60 ii 1.13 1.18 
A January?) 960m Se ee eee een i.74 1.24 1.25 
*February; 12600) pees. eee eee OU 1.80 1.30A 1.30 
* March ijs1 960 pemiess oe ees mee ees 1.94 1.94 1.42 1.46 
*Trading terminated on November 10, 1960. 
Butter 
(Cents per lb. in units of 20,000 ibs.) 
Jamar ye SOO: oe sear eee eee eee 60.25 60.25 58.25 58.25 
Potatoes 
(Dollars and cents per cwt. in units of 36,000 Ibs.) 

January 1959) 22k eee 2 see, 3.90 3.90 3.65 3.65 
Novemberta 1959) 5.5 19 suse eee Oe 3.50 4.50 3.50 4.50 
Tom Turkeys 
(Cents per lb. in units 30,000 Ibs.) 

March>* 100 /speseen 22) Se cae a 39.50 39.50 39.50 39.50 
October, 19 9 ieee eres ee eee 33.50 33.50 33.50 33.50 
Novyember,)-1959- eae ee ee 34.00 35.00B 34.00 34.50 
ANNUAL VOLUME OF TRADING 

1959 1958 1957 1956 1955 

Regs) Ss oe 358,322 390,514 358,563 397,342 400,542 
Onions 37,978 52,803 69,958 83,493 147,825 
Butter : 2 Br tle ite gees = 2 125 
Bota loes* ese a ae 152 40 28 104 253 
Erozene bh gps ee See 3,228 1,064 4,042 44 Sir 
Workeys 2 Ate Se 5 5 12 9 Basa 
Dota lager 8 2 ae 399,687 444,429 432.603 480,994 548,795 


Aerial Survey 


The modern approach 
e for business planning 


CHICAGO AERIAL SURVEY 


DIVISION OF CHICAGO AERIAL INDUSTRIES, INC. . 


10265 Franklin Ave. e¢ Franklin Park @ 


Topographic maps 


r Pianning surveys 


Sonne Continuous 
Strip Photography 


Indexes and mosaics 
of Cook and DuPage 
Counties Available 


Gladstone 1-0380 
HArrison 7-6578 
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Despite Strike, Chicago Steel Production 


immobilized the greater part 

of the country’s steelmaking 
potential for 116 days, restricted 
Chicago district operations pro- 
portionately more than the United 
States as a whole. Excepting the 
strike period, however, Chicago 
performance during 1959 was im- 
pressive. Production was close to 
capacity during the first half and 
at yearend. Steelmaking capacity 
increased significantly again in 1959 
to enhance the position of the dis- 
trict as the nation’s top steelmak- 
ing center. There is assurance of 
good steel consumption and de- 
mand in 1960 and this will main- 
tain Chicago’s productive facilities 
close to full capacity at least dur- 
ing the first half. But because 
the strike bore down heavily, 1959 
district production failed to equal 
1958 output. The country, on the 
other hand, accomplished a strik- 
ing gain. 

Increase in Chicago steelmaking 
capacity was 404,440 net tons. Al- 
though that was a gain of only 
1.4 per cent, it was more than 
double the national capacity ex- 
pansion of a mere 0.6 per cent. 
The increase came chiefly from 
three new steel plants which be- 
came operative in the Chicago 
district last year. ‘Their combined 
capacity of 279,200 tons represented 
almost 70 per cent of the district’s 
capacity boost for the year. The 
remainder consisted of expansion 
by one established steelmaker. 


[is year’s steel strike, which 


Capacity Increased 


Chicago district’s 1959 capacity 
increase was the smallest since 
1955 when only 241,000 tons was 
added. It also eclipsed the 1954 
addition of 321,000 tons. Figures 
for other recent years were 2,231,- 
760 tons in 1958, 741,000 tons in 
1957, 1,117,000 tons in 1956, 1,822,- 
100 tons in 1953 and 2,552,340 tons 
in 1952. During the last 10 years, 
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Area Lengthens Lead as 


Vacuum degassing of steel at A. Finkl G Sons plant, Chicago 


or since the major expansion pro- 
gram was initiated, Chicago’s ca- 
pacity has expanded 59.5 per cent, 
compared with 49.5 per cent for 
the country. Chicago currently has 
19.6 per cent of the national ca- 
pacity, a proportion more than one 
point ahead of the 18.4 per cent 
10 years ago. © 

In 1959, as already pointed out, 
the Chicago district made steel at 
a rate which was below its share 
of national capacity. With 19.5 
per cent of total capacity, it ac- 
counted for only 19.2 per cent of 
total output. Chicago operated its 
facilities at only 62.7 per cent of 
capacity, versus 63.2 per cent for 
the United States. 

The big demand for steel which 
developed in 1955 and _ pushed 
steelmaking facilities to the limit 
spurred the steel industry to under- 
take new expansion programs. 
Leading companies announced 
plans for enlargement of facilities 
covering three to five years. That 
was the impetus which resulted in 
5,096,060 tons of new national ca- 
pacity in 1956, 7,283,420 tons in 
1957, 6,891,100 tons in 1958 and 


937,300 tons in 1959. Size of the 
1959 figure reflects industry- belief 
that for the moment reasonably ade- 
quate capacity has been achieved. 
Various estimates of future needs 
are heard. These range from 170 
million tons of capacity in 1970 to 
192 millions tons by 1975. 


Expansion Drawbacks 


One of the big drawbacks to ex- 
pansion, of course, is lack of money. 
Steelmakers naturally want to 
finance new facilities out of earn- 
ings, but they are emphatic in 
pointing out that unrealistic de- 
preciation policies of the govern- 
ment and rising costs make this 
difficult. 

The American Iron and Steel 
Institute estimates that last year 
despite heavy strike losses iron 
and steel companies laid out $961 
million for new equipment and 
construction to meet future needs 
for more and better steels. This 
raised the postwar total for such 
outlays to over $12 million — 1946 
to 1950 inclusive. Preliminary fig- 
ures indicate that in 1960 iron and 
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Impressive in 1959 


Nation’s Top Steelmaker 


U. S. Steel’s 2-high sheet mill temper mill at. Gary 


steel companies expect to spend 
a near record $1.6 billion for new 
equipment and construction. 
Chicago district steel production 
in 1959 was 17,867,038 net tons, 
compared with 18,004,326 tons in 
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1958. This was a drop of 0.7 per 
cent. United States output of 93,- 
446,132 tons in 1959, on the other 
hand, exceeded the 1958 produc- 
tion of 85,254,885 tons by 9.6 per 
cent. The explanation for Chi- 


WEEKLY STEEL OPERATING RATE 


_ CHICAGO DISTRICT 
_ (SHADED AREA) 


DU ELNOAGM J d-AS O-N OD 
1958 


Seamless pipe 


JFMAMJ IAS ON D 


at Republic Steel’s South Chicago plant 


cago’s poor showing is that only 
8 per cent of its capacity was un- 
affected by the steel strike whereas 
15 per cent of national capacity 
operated during the walkout. 
The role of Chicago steelmakers 
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1959 
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Hot Rolled Strip Steel 


deas are the payoff 


Cold Rolled Strip Steel 


Acme Steel Company is an organization of idea men. 
Quality, availability and economy are all 
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Equipment 
ideas represent the catalyst that fuses all 

these elements into an effective 

combination of products and services. 

Sparked by the Acme Idea Man, our company has served 
a growing cross-section of industry for 80 years. 

As long as ideas continue to be profitable 

to our customers through improvements 

in quality, increased availability and greater 

economy, we will continue to serve 

effectively throughout the next 80 years. 


Stitching Wire 
Wire Stitching Machines 
AIM Brand Slotted Angle 


AIM Brand Fioor Plate 


ACME 
STEEL 


| ACME STEEL COMPANY 


135TH STREET AND PERRY AVENUE, CHICAGO 27, ILLINOIS 


HUNDREDS OF SIZES IN STOCK “PURE - ORE™ 


REG... U2"S. PAT. .OFF. 


FINE TOOL STEEL 


There Is a Kloster “Pure- 
Ore” Steel for Every Tool 
and Die Purpose 


YOU are invited to visit 

our Chicago Warehouse 

or telephone and check 

your tool steel require- 
ments. 


Kloster Steel Corporation 


224-228 N. Justine St. © Chicago 7, Illinois © Telephone HAymarket 1-3450 
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at the beginning of 1960 was in- 
creased by three, as compared with 
1959. All three are producing in 
electric furnaces. Nine plants in 
the district made more steel in 
1959 than in 1958 but the margins 
were small. Of the nine, seven op- 
erated during the strike. Only one 
company increased its capacity dur- 
ing 1959; 13 continued ratings un- 
changed. 


The steel strike began July 14 
and continued until Nov. 7 when 
the Supreme Court upheld the 
emergency procedure of the 1947 
Taft-Hartley Act as a “public rem- 
edy in times of emergency” and 
gave force to an injunction order- 
ing 500,000 steelworkers back to the 
ore mines, furnaces and mills for 
80 days. Contract negotiations con- 
tinued and an agreement was an- 
nounced on January 4, 1960. 


The agreement has ominous 
overtones. It is regarded as infla- 
tionary and steel price increases 
must be the inevitable result. Steel 
management bowed reluctantly to 
public pressures. Terms of the 
agreement were disappointing to 
the steel industry and to steel users 
who had hoped for a new pattern 
for labor trends. The wage in- 
crease without a change in work- 


ing rules represented a politically . 


dictated settlement that observers 


agree signals another round of in- 


flation. 


Two Concessions 


The steel companies made two 
big concessions. In the first, they 
agreed to enlarge the package of 
wage increases and fringe bene- 
fits over the “last offer,” and in the 
second, they backed away from 
their demand for changes in re- 
strictive work rules. Because of the 
latter, the steel settlement will have 
a profound influence in other 
labor disputes, such as in the rail- 
road industry where work rules 
are a dominant issue. 

The steel agreement, which the 
companies were all but forced to 
accept, is a 30-month package 
which delays the first of two seven- 
cent wage increases until Decem- 
ber 1, 1960, and the second to Oc- 
tober 1, 1961. Total cost is esti- 
mated at 39 cents an hour in the 
final year of the contract. In addi- 
tion to the straight wage increases 

(Continued on page 267) 
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CHICAGO'S LEADING INDUSTRIAL SCRAP DEALER 


Ask for a complete, analytical survey of your scrap pro- 
gram, at no cost or obligation. Carload or truckload, 
efficient material handling and proper segregation can 


add dollars per ton to your scrap returns. We furnish at 
no charge: 


Dempster-Dumpster Trailers 

In-Plant Hoppers Portable Storage Bins 
Mobile Cranes Conveyor Systems 
Dump Trucks 


IROQUOIS STEEL & IRON COMPANY 


4620 West Roosevelt Road @ Chicago 50, Illinois 
AUstin 7-4500 


INDUSTRIAL AND AUTOMOTIVE PRODUCTS 
OF RECOGNIZED QUALITY 


Alemite Lubrication Systems and Lubricants @ Auto- 

motive and Marine Instruments and Accessories @ 

Commercial and Military Electronic Products @ Heat- 

ing and Air Conditioning Equipment @  Bassick Casters 

@ Stewart Die Castings @ South Wind Aircraft, Auto- 

motive and Military Heaters and Heat Exchange Products 
Hobbs Engine Hour Meters and Automotive 
Lighting © Bassick-Sack Furniture Hard- 
ware and Trim 


Symbol of 


SW STEWART WARNER CORP. 


1826 Diversey Parkway Chicago 14, Ill. 
[Excellence] 


GERHARDT F. MEYNE COMPANY 
BUILDERS 


Industrial and Commercial Construction 


Financial 6-3377 


308 W. Washington St. Chicago 6, Ill. 
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PERCENTAGE INCREASE 


U.S. motor truck registrations have gone up an 


estimated 19.9 per cent since 1953 


Over the same period, the number of PURE 
TruckStops has climbed 125.9 per cent 


PURE leads the field in service 
O a growing industry 


The Pure Oil Company now has over 4O per cent 
of the specialized truckstop stations in its marketing area— 
and more are on the way 


In the early fifties, The Pure Oil from Minnesota to Florida, from 
Company recognized the growth the Dakotas to the Eastern Sea- 
potential of the trucking industry __ board. 

and the need for special service Pioneering like this—the constant 
stations that would meet the needs _ search for new and profitable mar- 
of truckers. keting opportunities—is another 
Today PURE, industry leader in of the ways we are able to keep the 
truckstop service, has 246 of these sure in PURE for you. 


high-volume outlets strategically THE PURE OIL COMPANY, 35 East 
located along key truck routes Wacker Drive, Chicago 1, III. 


BE SURE WITH PURE 


ee 
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Petroleum Advances in Centennial Year 


NCREASED growth of the Chi- 
cago metropolitan area in 1959 
was reflected in the quickened 

pace of the area’s petroleum indus- 
try. Advancements were made in 
refining, transportation, marketing 
and research, and product demand 
was up as the industry marked its 
centennial year. 

Estimates showed an increase of 
almost 2 per cent in gasoline sales, 
from 1,587,894,000 gallons in 1958 
to 1,619,520,000 gallons in 1959. 
Oil men now envision the Chicago 
area as a market with a two-billion 
gallon potential. 


Mild Temperatures 


Relatively mild temperatures in 
the late months of 1959 retarded 
the advance of fuel oil consump- 
tion in Illinois. Nevertheless, mid- 
dle distillates gained about 3.8 per 
cent in 1959 to an estimated total 
of 44,000,000 barrels. This was up 
from 42,869,000 barrels in 1958. 
The upward trend of kerosene con- 
sumption in 1958, when it reached 
a total of 5,425,000 barrels, sagged 
to an estimated total of 5,000,000 
barrels in 1959. But this continued 
above the 1957 demand of 4,116,- 
000 barrels. 

Consumption of heavy fuel oil, 
retarded by the steel strike, regis- 
tered a slight gain in 1959 over 
1958. Demand in Illinois in 1959 
was estimated at 27,500,000 barrels, 
up from 27,433,000 barrels in 1958 
and 21,257,000 in 1957. 

Passenger car registrations in 
Cook County rose from 1,406,882 
in 1958 to 1,437,000 in 1959. This 
compares with 1,401,133 automo- 
bile registrations in the county in 
1957. Motor truck and bus regis- 
trations, down to 143,120 in the 
county in 1958 from 149,902 in 
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Laboratory research brings im- 
proved petroleum products to the 


consumer. 
Pure Oil Company photo 


Standard Oil Company (Indiana) operates world’s largest crude oil pipe 
still at Whiting 


Refining, Transportation, Marketing and 


Research Stride Forward in 1959 


1957, rose in 1959 to an estimated 
151,000. 

Service station construction 
slowed again in Illinois in 1959, 
according to R. L. Polk and Com- 
pany, as it has for the last three 
years. During the first six months 
of 1959, 158 building permits were 
issued in the state for new stations. 
This was down from 201 for the 
same period in 1958 and 215 in 
1957. 

The octane rating of regular 


gasoline bought by Chicago area 
highway users was higher at the 
end of 1959 than in 1958. The in- 
crease of the research octane num- 
ber went from 92.3 to 93.4. But, 
according to the Ethyl Corpora- 
tion, the premium octane rating 
dropped slightly, from 99.5 in 1958 
to 99.3 at the end of last year. 
Marketers in the Chicago area 
enjoyed relatively stable gasoline 
prices in 1959, considering that this 
is probably the most highly com- 
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Stenorette “T” 


IMPORTANT 
FEATURES 


Now completely transistorized 
for instant response. Advanced 
1960 model offers speedier dic- 
tation and transcribing. New 
linear progress scale pinpoints 
exact tape location. Try it 


today! Inquire about new voice 


activated microphone. 


DewuA Stenorette COMPANION 
GAUNDIG ’ etn 


The Truly Compatible 
| DICTATING - 
TRANSCRIBING 


SYSTEM 


For Field and Office 


199%. 


STILL about half 
the cost of other 
machines! Ask 
about our RENTAL- 
PURCHASE PLAN 


Call for a FREE 
office 
demonstration 


POWERED 
Portable 


Compact as a book, weighs only 
6 lbs. Records up to 50 minutes 
uninterrupted. Fully transistor- 
ized. Carries its own builf-in 
lifetime battery. Tapes can be 
transcribed on any office Stenor- 
ette. Built-in recessed carrying 


handle. Try it today! 
(Recharger — $29.75) 


AUBRY & TAENDLER OFFICE MACHINES CO. 


211 North Michigan Avenue 


e Chicago 1, Ill. 


e Financial 6-3688 


EXCEL LUBRICANTS 


“CUSTOM MADE FOR TOUGH JOBS” 


Excel No. 2040 Soluble for Cutting and Grinding 
Excel No. 74 for cutting 4150 steel series 
Excel No. 60 series for stainless steel cutting 


Excel No. 6076 for stainless steel tapping _ 
-OPCOFILM for difficult metal drawing, forming, 


and (rolling 


Inquiries Invited 


On All Phases of Metal Working Problems 


Oil Products & Chemical Co. 


DIV. NALCO CHEMICAL CO. 


REgent 1-3020 


9165 So. Harbor Avenue 
CHICAGO 17, ILL. 
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petitive retail gasoline market in 
the country. A veteran observer 
told Commerce: “All things con- 
sidered, the retail market was rela- 
tively stable. It wasn’t highly profit- 
able, but it was better than most 
other markets.” 

The 1959 average for major 
brand. regular grade gasoline was 
30.9 cents a gallon, down from an 
average of 31.8 for 1958. Prices 
moved up in the first quarter of 
1959, but showed no consistent 
gains during the heavy motoring 
season and softened during the last 
part of the year. 


Total Cost Rose 


But the total cost of gasoline 
to the motorist- rose in the Chi- 
cago area as it did in the rest of 
the United States, for the Federal 
tax on gasoline was increased Octo- 
ber 1. Congress raised the tax from 
three cents to four cents a gallon. 
This jumped the total state and 
Federal tax on gasoline in Illinois 
to nine cents a gallon and in Indi- 
ana to ten cents. Illinois highway 
users also pay state and local sales 
taxes on gasoline. According to the 
American Petreleum Institute, gas- 
oline is more heavily taxed than 
diamonds and fur coats. Even so, 
some members of Congress say 
there must be still another tax in- 
crease on gasoline to finance the 
41,000 Interstate Highway System. 


Inventories of major petroleum 
products at refineries in Indiana, 
Illinois and Kentucky totaled 41,- 
489,000 barrels on September 30, 
1959. This figure was unchanged 
from the same date in 1958, accord- 
ing to the U.S. Bureau of Mines. 
Stocks of gasoline, distillate fuel 
oil, kerosene and residual fuels in 
these states stood at 73,902,000 bar- 
rels in September, 1959, compared 
with 72,680,000 barrels in 1958. 

Daily refinery runs in the three 
states were 1,465,000 in 1959, up 
from 1,386,000 in 1958. With a 
total of 18.3 per cent of the coun- 
try’s refinery volume, this district 
was second only to the Texas Gulf 
district which had 1959 daily re- 
finery runs of 1,846,000 barrels, or 
23 per cent of the U.S. total of 
7,989,000 barrels. 


A major factor in the growth of 
the Chicago area’s position in the 
(Continued on page 177) 
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UMAS 


It’s the faith of the citizen that makes a city great; it’s the confidence 
of its clientele that builds a business big. 


For a quarter of a century Seay & Thomas has helped Chicago 

grow, and in the process, has grown itself. As stockyards, 

steel mills, skyscrapers and suburbs grew to make our city a 

great world seaport, our Company had much to do with it all. 

For a quarter-century Seay & Thomas has earned the confi- 

dence of Chicago Commerce, Industry and Finance in conducting 

a complete real estate service: Mortgages, Investments, Manage- 
ment Appraisals and Insurance. 


Today, Seay & Thomas is big, but we have never forgotten that, 

like Chicago, we’ve had small beginnings. We still maintain our 

policy that no account is too small for our careful consideration. 
You can place your confidence in Seay & Thomas. 


THOMAS F. SEAY, President 


Member of: 
Chicago Real ppae pearts patel ars 
Estate Board, Chicago Board of Underwrit- 
ers, Chicago Mortgage Bankers Association, Y T 
Mortgage Bankers Association of America, S E A & H Oo IVI A S t ] I N Cc is 


Chicago Association of Commerce, I!linois 
Chamber of Commerce. 


Telephone CEntral 6-7060 Mortgages and Real Estate Investments * 111 W. Washington Si., Chicago 2 


NEW MODERN TERMINAL 


to serve Chicago shippers 


Overnight service on T. L. and L. T. L. 
shipments to many Michigan points and 
St. Louis — BE. St. Louis I. C. C. zone. 
RADIO DIsEAtCrce BO Seales AND 
TR us priv = m r 
ates Lomvceniall terminals are fea- Call CLiffside AsmAe 1 


tures of this modern MX office. 


MICHIGAN EXPRESS INC. 


4740 SOUTH WHIPPLE STREET, CHICAGO, ILL. 
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Metropolitan Chicago Utilities Break | 


Capital Investments Made 


DIEPEIES, in 
Chicago continued to grow 
significantly in 1959. In num- 
bers of customers served, in new 
service facilities and output, utili- 
ties reached new high levels dur- 


Metropolitan 


ing the year. 


Individual utilities invested 
heavily in new plants and capital 
equipment in order to meet the 
ever-growing demand for their serv- 
ices. 

Individual accounts of the prog- 


ress of each major utility follow: 


Commonwealth Edison Customers 


OMMONWEALTH EDISON 
Company in 1959 marked 


another year of record break- 
ing sales while passing two new 
milestones in customer service and 
generating capacity. The utility’s 


Third Calumet Pipeline to serve Peoples Gas customers ex- 


tends from Joliet to Chicago’s south side 
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Top 2 Million Mark 


sales last year totalled about 21,- 
310,000,000 kilowatt-hours, an in- 
crease of 10.2 per cent over 1958 
and more than double the amount 
sold in 1945. 


Last March the electric company 


added its 2,000,000th customer. At 
year’s end customers totalled 2,032,- 
800. Average residential use of 
electricity rose to 2,954 kilowatt- 
hours. This was an increase of 206 
over the previous year, the greatest 
annual gain in Edison history. 
The utility's generating capa- 
bility passed the five million kilo- 
watt mark in June when a new 
315,000-kilowatt turbine generator 
was placed in service at Joliet Sta- 
tion. Fisk Station, Chicago, was 
the site of an earlier 1959 addition 
of 320,000 kilowatts. The two 
new units increased net generating 
capability to 5,031,000 kilowatts. 


New Construction 


Commonwealth expenditures for 
new construction in 1959 were 
slightly over $100,000,000, bringing 
to nearly $114 billion the amount 
spent on system additions and im- 
provements since the end of World 
War II. 


Starting in 1960, Commonwealth 
is undertaking the largest four-year 
construction program in its history. 
The $700,000,000 program calls for 


New Commonwealth Edison electronic computer-controller 


helps utility utilize efficiently many generating units 
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Records in 1959 


To Meet Growth Needs 


estimated construction expendi- 
tures of $160,000,000 in 1960; $165,- 
000,000 in 1961; $175,000,000 in 
1962 and $200,000,000 in 1963. 

The utility's continuing con- 
struction program is carried out to 
insure adequate generating and dis- 
tribution facilities to meet the de- 
mand for electricity in Chicago 
and northern Illinois. Estimates are 
subject to future revision to meet 
changing conditions. 


Generating Capacity 


New generating units ordered 
or under construction for the 
Commonwealth system now total 
1,605,000 kilowatts. They include 
the 180,000-kilowatt Dresden Nu- 
clear Power Station scheduled for 
full service in 1960; three 305,000- 
kilowatt-units due for completion 
in 1961 and 1962; and a huge 
510,000-kilowatt unit for service 
in 1963. Allowing for retirement of 
150,000 kilowatts of old generating 
equipment, it is estimated the util- 
ity will have a net generating capa- 
bility of 6,486,000 kilowatts by the 
end of 1963. 


Lake Forest dial office building will bring dial telephone service 
to 9,000 Illinois Bell customers in Lake Forest and Lake Bluff 


areas in May, 1960 


Construction work at Dresden 
Nuclear Power Station was com- 
pleted last fall. Initial fissioning 
was achieved October 15 after 
about 6 per cent of the plant’s 
uranium fuel elements were placed 
in the reactor core. 


Undergoing Tests 


It is now undergoing extensive 
nuclear measurements and _ tests 
preparatory to being placed in 
full operation this summer. Lo- 
cated on the Illinois waterway, 
about 50 miles southwest of Chi- 
cago, Dresden will be the first 


Dresden Nuclear Power Station of Commonwealth Edison Company will be 
in full service during 1960 
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privately financed, full scale nuclear 
power plant to go into operation 
in the United States. 

When the 180,000-kilowatt plant 
is in full operation it will produce 
enough electricity to supply the 
needs of a city of 200,000. The 
power will flow into the inter- 
connected transmission system serv- 
ing Chicago and northern Ilinois. 

Factors contributing to the gain 
in residential use of electricity in 
1959 included greater sales of elec- 
tric ranges, clothes dryers and other 
240-volt appliances, and the in- 
creasing popularity of the all-elec- 
tric home. 

At the start of this year there 
were 4,070 electrically heated 
homes and apartments completed 
or under construction in the Edi- 
son service area. This compares to 
1,400 a year earlier. 


Home Wiring 


Stimulated by the company’s 
wiring assistance program, more 
than 24,000 customers modernized 
their home wiring in 1959. Ap- 
proximately half of the number 
installed major electrical appli- 
ances. 

Commonwealth Edison improve- 
ments in 1959 included the installa- 
tion of an electronic computer- 
controller device, designed to pro- 
vide the most efficient utilization 
of the company’s many electric 
generating units. The new com- 
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PUT STEEL 
TO WORK 
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Here at The House of Stainless, complete 
warehouse stocks are combined with metal- 
_ lurgical and technical assistance to give you 
_ more for your money on your stainless and 
_ carbon steel requirements. 


STAINLESS STEEL ITEMS 


_ Whatever you need in stainless steel, we can help 
you get bonus benefits for your products through our 

_ complete line of sheets, plates, bars, shapes, pipe, 
tubing, valves, fittings, Rigidized metal, Expanded 
metal, fastenings, welding rod, special shapes 
_ (flame-cut from stainless steel plate), and plate 
- custom-cut to finished dimensions. 


CARBON STEEL ITEMS 


__ Remember, you can also get carbon steel items from 
- The House of Stainless. Our constantly expanding 
_ stocks include sheets, floor plate, plates, special 
_ shapes (flame-cut from carbon steel plate), bars, 
_ structurals and cold-finished bars. 


NOW...INCO* ALLOYS 
Bar, Wire and Strip 


2 _ bar, wire and strip in bar sizes up to and including 
_¥," diameter, and strip widths through 6”. 


*Trademark of International Nickel Company 


WAREHOUSE STOCKS... 
DIRECT MILL SHIPMENTS 


CHICAGO STEEL 
SERVICE COMPANY 


Kildare Avenue at 45th Street, Chicago 32, Illinois 
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puter-controller measures the mo- 
ment-to-moment total use of elec- 
tricity by Edison customers and 
determines the combination of gen- 
erator loadings that most economi- 


a 
Se 


Peoples Gas Meets 


cally meet this constantly changing 
demand. By remote control the 
electronic machinery continually 
adjusts loads on individual gener- 
ators. 


Demands For Space Heating 


NE OF THE more significant 

developments during 1959 

for the Peoples Gas System 
was the continued progress in 
bringing about a better balance 
between available gas supplies and 
demand. 

Eskil I. Bjork, chairman of fline 
Peoples Gas Light and Coke Com- 
pany, parent firm in the system, 
said about 50,000 Chicago dwell- 
ing units and commercial and in- 
dustrial establishments were added 
as space heating customers in 1959 
and approximately 20,000 more 
have been authorized but have ad- 
ditional time to avail themselves of 
this service. This follows the addi- 
tion of 44,000 space heating cus- 
tomers in 1958. 

For the first time since 1946, all 
of the applicants on the company’s 
waiting list who resided in single 
and two-family dwelling units were 
offered, at mid-year, gas- for space 
heating. Also, all new homes con- 
structed in the service area were 
offered gas for space heating, as 
were limited numbers of multi- 
family residential, institutional, 
commercial and industrial prem- 
ises. Of the 4,400 new homes com- 
pleted in Chicago in 1959 about 
99.2 per cent heat with gas, .5 per 
cent with oil and .3 per cent with 
electricity. 


Space Heating Increased 


The number of space heating 
customers served at year-end was 
335,000, ten times the number 
served in 1946. At present Peoples 
Gas is furnishing this service to 
more than 60 per cent of the single- 
family dwellings in Chicago, an 
increase of seven per cent over 
year-end 1958. 

Since mid-year 1959 the waiting 
list has grown again, but if pend- 
ing projects for additional gas sup- 
plies are timely approved by the 


Federal Power Commission so that 
construction may be completed by 
the fall of 1960, it should be possi- 
ble to offer gas space heating service 
to substantially all, if not all, appli- 
cants presently on the waiting list. 
On December 31, 1959, there were 
47,000 applicants on the space heat- 
ing waiting list: 24,000 single- 
family dwellings, 8,000 multiple- 
dwelling buildings and 15,900 
commercial and industrial estab- 
lishments. 


Expansion Projects 


System companies have expan- 
sion projects pending before the 
FPC which will provide an addi- 
tional 185 million cubic feet of 
pipeline gas and 75 million cubic 
feet of gas from storage on a peak 


day. When completed they will in- 


crease system peak day deliver- 
ability to two billion 89 million 
feet, about four times the quantity 
available 10 years ago. Of the 
additional gas about 75 million 
cubic feet will be for the com- 
pany’s customers in Chicago on a 
peak day. 

On November 20 Natural Gas 
Pipeline Company of America, one 
of two long-distance pipeline sub- 
sidiary companies, filed with the 
FPC an application seeking to in- 
crease its peak day delivery ca- 
pacity by 100 million cubic feet to 
830 million feet, utilizing gas sup- 
plies available under present con- 
tracts for this project. The addi- 
tional gas will be apportioned 
among customer utilities of the 
system in the Chicago area. 


This project, estimated to cost 
$31,188,000, consists of 151 miles 
of 36-inch loop line on Natural’s 
main line between Ford County, 
Kansas, and Joliet, Hlinois; a new 
24-inch line extending 180 miles 
from Kiowa County, Oklahoma, to 

(Continued on page 186) 
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puzzled 
about Direct | 
Mail ? 


No puzzling planning, no detail drudgery for 
you — when Donnelley handles your Dealer Help Mail 

Sales Program. Direct mail experts see it through from initial 
planning to final mailing. You and your dealers get the maximum 
amount of advertising for every dollar you spend. 


Here’s how Donnelley puts all the parts of a successful direct 
mail program together, to take a load off your 
mind — and off your desk, too. 


Men trained for highly specialized creative planning put their 
heads together — their pencils and brushes to work — to produce 
mailing pieces that attract customers ... and coordinate with 
your other dealer merchandising activities. 


- PRODUCTION Art, engraving, typesetting, printing — Donnelley 
es gives you the finest to assure you of the highest quality 


graphic reproduction of your mailing pieces. 


DISTRIBUTION Donnelley is famous for acquiring, building and maintaining | 
highly efficient mail lists. Yours are kept up-to-date; your mail 
is directed to the active prospects in your market. 
Not till the last piece of mail reaches the post office does Donnelley super- 
SUPERVISION A 
vision end. Careful addressing and recommendation of the most economical 
and appropriate method of mailing are important parts of the full service. 


For complete information on the Donnelley Dealer Help Mail 
Sales Plan, call or write your nearest Donnelley office. 


THE REUBEN H. DONNELLEY CORPORATION 


Prudential Plaza 230 East Sandford Blvd. 4632 Santa Monica Blvd. 
Chicago 1, Illinois Mount Vernon, New York Los Angeles 15, Calif © 
Mount Vernon 4-7000 Richmond 0221 


WAbash 2-4860 
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PULLMAN BANK Pe business and industrial loan 
for MARINE FINANCING 


too 


You might not ordinarily think of “inland” 
bankers. as experienced in the field of marine 
finance. But because of our proximity to Lake 
Calumet Harbor, marine financing has become 
a specialty of our Industrial Loan Division. Our 
loan officers are carefully trained, with broad 
experience in a variety of business operations. 
Whether you are interested in financing for ex- 
ae, pansion, new equipment or working capital, it 
NG will be worth your while to consult Mr. Leslie 

Ne Roberts or Mr. William Scanlan at Pullman 
right away. No obligation, of course. 


PULLMAN =. 
IWLs BANK be 
I11th Street and South Park * Chicago 28 Jp 
Telephone PUllmar’ 5-1000 


NEW — 66 Acre 


Pullman Industrial District 
Has Everything...... 


I.C. Transportation 1 Block—24 Minutes to Loop. 
Cottage Grove and 111th St. CTA Bus. 
Expressways — Seaway — Switch — Labor. 


Existing Buildings and Vacant — For Sale or Lease, 
or Will Build to Suit 


ENJAY CONSTRUCTION COMPANY 
105 W. Madison St. RA. 6-9793 
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Commuter Equipment Sets Industry Pace 


Rosy Future Anticipated by Makers 


HE optimism with which the 

nation’s railroads stepped in- 

to the first quarter of 1959 
faded as the year drew to a disap- 
pointing close. 

Settlement of the steel strike in 
the - final weeks of 1959 set the 
stage for sharp upward trends in 
year-end carloadings. Railroads 
face the year 1960 with all indica- 
tions of a rebound to prosperity. 
Barring work stoppages in the in- 
dustry—and the shadow of this spec- 
tre has grown dimmer now—the 
expected upturn from recession ’58 
is not only at hand but may even 
be better than was anticipated a 
year ago. 

Several western roads registered 
slight but continued gains in pas- 
senger traffic. Western gains 
couldn’t offset losses in the East 
and total rail passenger travel fell 
off for the eighth consecutive year. 
Rail passenger-miles in 1959 were 
5 per cent below the 23.3 billion 
passenger-miles recorded the previ- 
ous year. 

Continued suburban growth adds 
to the problems of the commuter- 
carrying roads. Proposals to solve 
the commuter problem vary with 
the population centers being served. 
In the East the watchword is Fed- 
eral aid. Philadelphia has altered 
this approach by creating a non- 
profit corporation with power to 
contract with the railroads for the 
suburban service the city wants. 
The Passenger Service Improve- 
ment Corporation of Philadelphia 
will cover all the railroads’ com- 
muter losses—possibly with Federal 
aid. 

The San Francisco Bay area is 
looking to automation. Voters in 
the five-county Bay area will vote 
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Electromotive assembly line meets demand for General Motors locomotives 


on a bond issue this year to finance 
a computer-controlled, atomic-pow- 
ered, electric, automated mass tran- 
sit system to cost some $700 mil- 
lion. 


Suburban Service 


In Chicago the Chicago and 
North Western is pouring another 
$21 million into its suburban serv- 
ice modernization program. 
Through 1960 and 1961 C&NW’s 
entire commuter operation will be 
converted to more efficient (and 
more comfortable) bi-level, push- 
pull trains. With $43 million either 
spent or earmarked for the mod- 
ernization program, North West- 
ern’s improved service has already 
begun to bear fruit. The C&N W 
reported a unique (if normal) prot- 
it on suburban operations in 1959. 

Railroads are taking advantage 
of technological advances to stem 


the steady erosion of traffic from 
the rails: 

Diesel-hydraulic engines will 
be running on U.S. railroads 
in 1960. 

Centralized traffic control 
was installed on over 2,000 
miles of track in 1959. More 
is programmed for 1960. 

Plans for 1960 construction 
of automatic, retarder type 
classification yards have been 
announced by the MoPac (at 
North Little Rock, Ark.); 
NYC (at Indianapolis and De- 
troit); joint Erie-DL&W (at 
Buffalo). 

Crewless, radio - controlled 
switch engines are now in ex-- 
periment stage. 

Extensive microwave instal- 
lations were completed in 1959 
and more are now in planning 
stage. 

The coming year will see intensi- 
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A Complete Sheet Metal Shop in One Machine 


PULLMAX 


DOES ALL OF THESE OPERATIONS 


LOUVER CUTTING 


CIRCLE DISHING 


CUTTING =< 
a 


STRAIGHT CUTTING 


INSIDE SQUARE CUTTING 


IRREGULAR 
OR FREEHAND 


JOGGLING 
OR OFFSETTING 


4-7 


~~! 


SLOT CUTTING FLANGING NIBBLING 


BS 


EDGE BENDING 


yx CUTS MILD STEEL UP TO 13/32” 


The one machine that’s sure to save 
time, labor and material when you 
work sheet or plate. Eliminates expen- 
sive die costs — easy to operate. 8 sizes 
to choose from. 


Write for a demonstra- 

tion right in your plant. 
16 m.m. Sound Film available 

Write for free catalog on Metalworking Ideas. 


AMERICAN PULLMAX CO., ING. 


2471 N. Sheffield Ave., Chicago 14, Illinois 


Fine Letterpress Printers 


and Offset Lithographers 


ep 


PRINTING 


COMPANY 


815 Twenty-fifth Avenue 


Bellwood, Illinois 
Linden 4-8900 


SLEEPECK 


fied efforts on the part of the rail- 
roads in their attempts toward 
diversification of service. They will 
also try to lower the bars that slow 
down mergers and consolidations. 

Will we face a nationwide rail 
strike in 19602 The consensus is, 
“No.” The steel strike settlement 
has set the pattern for the rail-labor 
dispute, it 1s felt. and many look 
for a similar end to the rule change 
demands of the railroads. 


Active Year For Supplies 


Railroad suppliers will find 1960 
an extremely active year. Late 1959 
freight car orders brought the year’s 
total to triple the 1958 figure. In- 
creased investment in freight cars 
will continue during 1960 with 
the emphasis on special equipment 
—piggy back flats, mechanical re- 
frigerators, wide-door, shock con- 
trol box cars—as the industry seeks 
to modernize its car fleet. 

Ownership of roller - bearing - 
equipped cars continues to increase 
each-year. Significant is the L&N’s 
$33 million order for 3,000 roller- 
bearing-equipped cars placed last 
November. 

Makers of passenger equipment 
look to a rosy future market. Com- 
muter equipment will continue to 
furnish the major portion of pas- 
senger equipment purchases. Last 
year 330 transit cars were ordered 
for use in New York City and 270 
in Philadelphia. About 300 addi- 
tional cars will be ordered for the 
Philadelphia area this year. 

The Port of New York Author- 
ity, through the New York State 
commuter aid program, may soon 
be placing orders for 370 multiple- 
unit, 85-foot, electric coaches. These 
would be used by the Long Island, 
New Haven and New York Cen- 
tral 

Current motive power develop- 
ments hold the spotlight for 1960. 
GE and Alco have both built new 
2400 horsepower, four-axle, diesel- 
electric freight locomotives. Alco’s 
highspeed DL-640 began demon- 
stration runs in January. It is sched- 
uled for test runs on 24 U.S. rail- 
roads this year. 

The German-built, Krauss-Maf- 
fei, diesel-hydraulic, currently op- 
erating in both freight and pas- 
senger service in Europe, will soon 
be seen on American rails. Two 

(Continued on page 185) 
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Gee I IOMPSON:-KOVATS:ING 


650 West Lake Street - Chicago 6 » ANdover 3-O722 


do you have a gift or | OVER 6500 


e & GIFT and 
incentive problem: PREMIUM 


Merit awards, incentive prizes, anniversary and holiday gratuities all point to S UGG E S T ION Ss 


the strategic role of the gift in today’s business operation. A gift is never 
a one way proposition . . . whether offered as a “Thank You” for past 
cogperation or as a token of appreciation for individual merit. The well 
chosen gift symbolizes good will and acts with gentle insistence toward 
continued patronage and extended effort. 


Over 65 years of wholesale experience JOSEPH 


1960 marks our 49th year as direct factory distributors in the wholesale PL HAGN 
field. Choose your purchases from the Hagn Merchandiser, our big 746-page /¥ COMPANY 
catalog, with complete confidence that they are exactly as described and 
represented. Lowest prices, complete cooperation and guaranteed satisfaction 
is assured. Modern office and processing procedures, together with constant- 
flow conveyor lines move your order in a continuous uninterrupted course 
from mail opening desk to shipping dock within hours. Majority of orders 


. ry ! 
are shipped the same day they are received! : Over 746 pages — many in 
Giant full color. Anything and 
everything for gifts and pre- 


complete satisfaction. 49 
years under the same name 


e@ Watches e Jewelry e Glassware e Leather Goods e Cameras e SAiieag Panel osEC ane 


e Appliances e Silverware e Toys e Furniture e Apparel 
. ; and management. Send to- 
e Sporting Goods e Housewares e Trophies e Lodge Emblems G) ion os Conca ones 


¢ head for this valuable 
money-saver! Dept. C-60. 


MEMBER OF THE FOLLOWING ORGANIZATIONS: 

i ; National Association of Manufacturers—Chi- 
5 < | cago Association of Commerce—Chicago Asso- 

Tre ciation of Credit Men—IIlinois Manufacturers 


oa Association—Jewelers Board of Trade —Dun 


323-325 WEST MADISON STREET e CHICAGO 6, ILL. & Bradstreet—Illinois Chamber of Commerce. 
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Nylon replaces metal in this 

idling cam made by Chicago 

Molded for Holly Carburetor. 
By injection molding it of nylon, 
CMPC eliminated 3 operations—hard- 
ening, stamping, and assembly .. . cut 
production costs 50%. A unique mold 
design provides for easy changes in the 
number and sizes of ratchets at min- 
imum expense. By any measure of value 
analysis, this is designing for profit. 
Think how this foresight could benefit 
your product, your profit. 


This new cable spacer, produced 

for PLM Products, Inc., speeds 

installation time on messenger- 
supported aerial cable systems. Cuts 
costs for service and utility companies. 
The unit locks in place automatically — 
no tools or bolts—no extra pieces to 
handle or drop. A weather-resistant, 
extra strength acrylic material was 
recommended and a unique mold de- 
sign permits injection-molding all parts 
in a single shot. 


Ways 


to design for profit 
with Chicago Molded 


Plastic parts 


This is the molded plastic tur- 

bine fan wheel for the new Sun- 

beam ‘Dual De Luxe” Vacuum 
Cleaner Turbine Brush—first single 
shot plastic molding of a fan incorpo- 
rating the turbine principle. Nylon was 
used for its flexibility and resistance to 
impact of objects entering the cleaner. 
Involved also was a complex mold in- 
corporating 56 individual sliding cores. 
It’s another example of designing for 
profit by Chicago Molded. 


This transfer molded part is one 

of 10 Tormat memory blocks 

in the Seeburg Selectomatic 200 
phonograph. The Chicago Molded body 
involves closest tolerances at 10 key 
spots on each side of the blocks. Fine 
detail and dimensional stability, good 
dielectric properties and high moisture 
resistance were basic material require- 
ments met by CMPC. Our engineers 
can suggest ways to make your prod- 
ucts better by designing in plastics... 
designing for profit. 


Photo Courtesy Modern Plastics 


The Non-Combustible Gratelite 

Lonver Diffuser was molded for 

Edwin F. Guth Company, St. 
Louis, This complex piece uses a spe- 
cially developed fire-resistant urea 
plastic material that retains required 
light diffusion properties. This new type 
louver is dimensionally stable and also 
dirt-resistant—another example of 
“know-how” in plastics molding by 
Chicago Molded, 


CMPC 


CHICAGO MOLDED 


PRODUCTS CORPORATION 
1020 North Kolmar Avenue, Chicago 51, Illinois 
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Electronics Resumes Upward Trend in 59 


Record Sales and Earnings Marks Set 


country’s fastest growing in- 

dustries—pushed forward in 
1959 in a resumption of an upward 
trend which had been slowed in 
1958. Most manufacturers when 
final figures are tabulated will be 
announcing record sales and earn- 
ings for the year and the outlook 
for 1960 is for a continuation of 
this record pace. 


Peicusinye tae — one of the 


In 1959 manufacturers’ sales of 
electronics products totaled about 
$9 billion, and the total for all 
manufacturing, services, and broad- 
casting was $14 billion. The out- 
look for further growth is bright 
with the 14 billion dollars expected 
to rise to about $22 billion by 
1965. [he largest category of 
growth will be military sales which 
constituted about 50 per cent of 
1959’s sales. 


It has been estimated that with 
the emphasis in recent years on 
the space age and missiles that the 
portion of the military budget de- 
voted to electronics will rise from 
11 per cent to about 20 per cent 
in 1965. 


It is also expected that industrial 
electronics will outstrip consumer 
electronics in the years ahead. 
In 1959 consumer products rep- 
resented about 22 per cent and 
industrial sales about 17 per 
cent of manufacturers’ sales. In 
1960 and 1961 there is expected 
to be a growing demand for con- 
trols, automatic equipment, instru- 
mentation, and data processing. 


Two important factors in influ- 
encing the industrial electronics 
picture are rising wage rates of 
business in general and pressure 
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Motorola TV chassis tested under re- 
peated 125 volt power surges 


to avoid product losses thru failure 
of human supervision. Electronic 
control devices provide a means 
for reducing man hours for each 
unit of output and at the same 
time for maintaining uniform 
quality of products. 


Closed Circuit 


Becoming increasingly impor- 
tant in the commercial and indus- 
trial electronics market is a first 
cousin of entertainment television 
— closed circuit television. Closed 
circuit has brought together large 
groups for sales conventions at dis- 
tant points, with audiences gath- 
ered in different locations yet all 
participating in the program. Auc- 
tioneers have used closed circuit to 
gain wider attention for products 
that were selling in distant or 
remote spots of the country such 
as government surplus sales. 

In the consumer lines growth 
prospects seem to lie in color tele- 
vision, improved stereo, and high 
fidelity equipment. In a year-end 
statement on the industry, William 
M. Cooley, president of the Tele- 
vision-Electronics Fund, Inc., larg- 
est independent investment group 
in the Middle West, summarized 


current thinking of the industry: 

“Electronics appears on its way 
to a year of significant improve- 
ment. On the whole the results may 
not be spectacular, but growth is 
again apparent and in certain seg- 
ments of the industry ‘spectacular’ 
may be an understatement.” 

He said that the space age and 
missile work have tended to over- 
shadow the advances made in areas 
of electronics not primarily con- 
cerned with either weapons of the 
future or the space vehicles of to- 
morrow. “That is not to say that 
the military aspect of electronics 
is to be ignored for, in the fore- 
seeable future, military require- 
ments for defense needs will of 
necessity brought on by the con- 
flict of ideologies remain large.” 
Racking up an impressive record of 
accomplishment in the last 10 
years are the commercial and in- 
dustrial sectors of the electronics 
field, he said. 

The extent of the growth in 
these areas is evidenced by the 
rise in output of $350 million in 
1950 to $1.38 billions in 1959 at 
factory level, he said. “This rise 
was 294 per cent in an elapsed 
time of 8 years; and one of virtual 
infinity if taken back to before 
1959,” he said. In 1959, the total 


of about $1.70 billions was a rec-, 


ord, he estimated. 

Some of the figures in sales at 
factory levels which James Flynn, 
director of research for the fund, 
has compiled on the electronics 
industry are below: 

Flynn pointed to the 1960 pre- 


een —. 


Year Consumer Defense 
1955 $1.5 billion 2.5 
1958 ie Ge Nee ae 4.1 
1959 SL Ob 4.7 
1960 est.) 2) Deen ce 5.4 


Commercial & Industrial Components total 
0.75 0.75 9 
1,39 , 0.85 79 
1.85 1.00. - Bie 
2.35 1.09 10.85 
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Manufacturers of 


Entrance Fittings 
Box Connectors 
Switch Boxes 
Outlet Boxes 


FOR THE HOME 


Vapor-Proof or 
Explosion-Proof 
Electrical Fittings 
and Fixtures for 


INDUSTRY 


Mercury or 
Incandescent 
Lighting Fixtures 
Floodlights used 


COMMERCIALLY 


Portable Electrical 
installations 
can be solved with 
the use of 


APPLETON REELITES 


Cast Iron and 
Malleable Iron 


PIPE FITTINGS 


Appleton 
Electric Company 


The Standard For Better Wiring 


1701-59 Wellington Avenue 
Chicago 13 


EAstgate 7-7200 
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diction for the commercial and 
industrial category to emphasize 
the thinking of most of the indus- 
try that the big gains will come in 
these fields in the next two years. 
Much of this gain will come from 
office equipment manufacturers 
who will be installing complex 
and expensive computing equip- 
ment for use in banks and audit- 
ing and billing departments of 
businesses, he said. 

As an example he cited the case 
of a mythical bank located in Chi- 
cago’s Loop. “Not only does a sys- 
tem of electronic machines using 
magnetic ink cut down on the cost 
of sorting, filing and computing, it 
makes better use of bank space. 
And in the crowded downtown 
area you can see how that is cost 
saving.” 


Development of Transistor 


Much of the success of the elec- 
tronics industry has been the de- 
velopment of the transistor — first 
germanium and then silicon. Some 
of the figures Flynn’s department 
keeps on this segment of the in- 
dustry show: 


Year Unit Sales Dollar sales 
1958 47,050,814 $112,729 425 
1959 82,294,000 $222 393,385 


1960 (est.) 125,000,000 $295,000,000 
His department also projected 
military expenditures on electron- 
ics; 
Funds spent 
Year on aircraft on missiles 
1958 $8.45 billion $2.74 billion 
1960 6.59 3.92 
1961 not projected (est.) 4.5 


On the consumer aspect Cooley’s 
report noted that television set 
output was about 6.2 millions in 
1959 compared with 4.9 million 
sets in 1958 and 6.4 millions in 
1957. Radio set production has 
shown a “very encouraging trend” 
in 1959, the report said, with pro- 
duction at about 16 million units 
compared with 11.8 millions in 
1958 and 14.5 million in 1957. 

While money-wise it is still small 
in relation to the rest of the con- 
sumer electronics segment, the 
stereo and high fidelity segments 
have had a spectacular growth in 
recent years and promise to set a 
record again in 1959 with an esti- 
mated factory level output valued 
at $47.5 million. Five years ago 
sales on the same basis amounted 
to only $19 million. The widening 


Funds spent 


field of the stereo market has been 
a boon to the manufacturers of 
such equipment. 

The next horizon appears to be 
isophonic which will widen the 
area of stereophonic effect and 
eliminate the present need to sit 
at the critical apex of the stereo 
speakers. 

In the broadcasting field which 
the electronics industry serves, an 
encouraging note has been the in- 
crease in the number of stations 
with 562 television stations on the 
air at the end of 1959 compared 
with 546 at the close of 1958. Be- 
cause of larger advertising expendi- 
tures for spot advertising there has 
also been an expansion in radio 
stations and an estimated 3,365 
were operating at the end of 1959 
compared with 3,318 a year ago. 
Increased listener preference for 
improved reception quality has had 
a stimulating effect on FM broad- 
casting and at the end of the year 
there were 600 stations on the air 
compared with 571 a year ago. 

Miniaturization also offers great 
growth potential for the electronics 
industry. For example, a complete 
wrist band radio complete with 
battery, antenna, amplifier, and 
speaker is already a reality, altho 
Dick Tracy did have a scoop here. 
Today, development includes tele- 
vision sets and radios small enough 
to be swallowed for uses in medi- 
cal research. 


Company Highlights 


In the Chicago area 1959 high- 
lights for some of the country’s 
biggest electronics companies were: 

Admiral Corporation: The com- 
pany’s sales were running about 18 
per cent ahead of a year ago’s in 
the nine month report and the 
trend continued on about the same 
level thru the fourth quarter, a 
spokesman said. The nine month 
report showed earnings of $2,371,- 
876 on sales of $145,849,148 com- 
pared with earnings of $947,254 on 
sales of $123,529,953 a year earlier. 

In December the company an- 
nounced plans for a million dollar 
expansion program at its plant in 
Harvard, Ill. The program is set 
up in two phases, each of which 
will add 75,000 square feet of space. 
The first phase will be completed 
in June and the second phase in 

(Continued on page 221) 
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WHOLESALERS OF ELECTRICAL SUPPLIES 


The Hawkins Electric Company is expanding its facilities to 
meet the growing demand for everything electrical by electrical 
contractors, industrial plants, central stations and dealers. 
The latest development in our expansion program is the new 
Hawkins building strategically located in the area Northwest of 


Chicago, at Morton Grove. We carry an increasingly large 
inventory of electrical products and equipment made by the 
Nation’s leading manufacturers for prompt delivery. If you 
require anything electrical, chances are we can help YOU save 
time, and money, too. 


Wee Office HAWKINS ELECTRIC COMPANY... 6040 Oakton Street, Morton Grove 


Morton Grove phone: OR 5-8070 


HAWKINS ELECTRIC COMPANY 


1445 Washington Blvd., Chicago e HA 1-8070 


WEST SUBURBAN BRANCH 


1668 N. Mannheim Rd., Stone Park e FI 5-8070 


Chicago phone: JU 3-lI33 


LASALLE ELECTRIC SUPPLY DIV. 


901 E. First St., La Salle 2651 


DECATUR ELECTRIC SUPPLY DIV. 


336 W. Cerro Gordo St., Decatur 4425 


Job Galvanizers Since 1901 


Briglatly 


GALVANIZED PRODUCTS, INC. 


3330 S. CICERO AVE. 


CICERO 50, ILLINOIS 


CUSTOM HOT-DIP GALVANIZING 


Chicago Phone 
Bishop 2-1541 


Cicero Phone 


OLympic 2-2781 


Member: Midwest Job Galvanizers Association, Inc. 


- March 


Boas eS 


. eee 


1 


5 Series 


a 
Paya 


jij i> S 


: 
us 


Amphenol-Borg Electronics Corporation 


. leading, and most diversified, manufacturer of electronic components (connectors, 
potentiometers, motors, switches, cables and assemblies) for missiles, aircraft and equipments 
. sole producer of famed Borg deep-pile fabrics 


. largest manufacturer in the world of electrically-wound automobile clocks 


With eight divisions located in Illinois, Wisconsin, 
Connecticut and California, and with facilities in 
both Canada and Great Britain, Amphenol-Borg 
Electronics Corporation is a vital factor not only 
in the Chicago area but in the entire free world. 


Amphenol-Borg Electronics Corporation * 2801 South 25th Avenue « Broadview, Illinois 


| STANDARD ASBESTOS MFG. CO. 


r) 
Manufacturers and Contractors 


Quality Insulation 


Since 1906 


Os es 
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af ey Sania Sia 


860 W. Evergreen Ave. Chicago 22, Illinois | 


Michigan 2-3835 
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With completion of Lakefront Exposition Center in 1960, convention business is expected to boom 


Convention Business Off Previous Record 


Y the end of 1959, conven- 
tion authorities, hotel oper- 
ators and other businesses 
which look to the influx of conven- 
tion crowds to bolster their own 
economies, realized that the year 
had been as predicted—a poor one. 
While there were 1,071 conven- 
tions, meetings and trade shows in 
Chicago during 1958, with 1,090,- 
688 visitors who spent $176 million, 
these figures dropped in 1959 to 
931 conventions, or 140 less; at- 
tendance went down accordingly 
to 1,063,270, or 27,418 fewer people 
in town, actually not a startling 
drop in attendance, but they spent 
$170,123,200, or the difference of 
$3,877,200 which did not go into 
local coffers. 


Good Reasons - 


Reasons? They are good ones, 
according to Robert E. Johnson, 
president of the Chicago Conven- 
tion Bureau, Inc. “The slight de- 
crease in conventions and attend- 
ance figures during 1959 reflects in 
_ part the impact of accelerated sales 
programs by competing cities for 
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Blame Litigation Delaying Construction 
of New Lakefront Exposition Center 


larger shares of the national con- 
vention and trade shows business.” 

Litigation procedures of two 
years duration were also credited 
with delaying any new efforts by 
Chicago to secure large groups, 
specifically because the construc- 
tion of the city’s new Exposition 


Center was held up by these legal 
actions. Johnson explained that 
most large conventions and trade 
shows must choose their sites two 
or more years in advance, and this 
“handicapped the Convention Bur- 
eau in its sales effort for 1959 be- 


(Continued on page 222) 


Some 31,000 buyers registered for the 1959 Chicago International Trade Fair 
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OUR 25th YEAR 
1935-1960 


Specializing in the collection of delinquent 
accounts for retail merchants, doctors, den- 


tists and hospitals. 


B. H. MOLNER & 
COMPANY 


139 North Clark St. 


CEntral 6-3616 


Member Association of Commerce and Industry 


. RIGIDWELD 
ee __ 


CRAGKEDoA 
Valve Seats and Parts 
Cylinder Walls 
Water Jackets 
Welding Specialists 
Removal of Motor Not Necessary 
Cylinder Heads Exchanged or Repaired 
FRANCHISES OF THIS PROCESS 
AVAILABLE IN USA & CANADA 
TRUCK and DIESEL MOTORS 
For cracked Cylinder walls and Valve Seats, re- 
moval of Pistons not necessary. Only remove 
valve. A sleeve is necessary if crack runs down 
into Cylinder wall 2/2" or more. 


Guaranteed for 90 Days or 4,000 Miles 
Jobs Done on Location 


@ ANY SIZE OR DEGREE VALVES REFACED WHILE YOU WAIT 
® ANY CRACKED HEAD WITH OVERHEAD VALVES REPAIRED 


Guaranteed as Good as New and Will Look Like New 


GR ovehill 6-4366 


2244 W. 69th St. 
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Chicago 2, Ill. 


F&S CONSTRUCTION 
C0)., INC. 


Builders & Developers 
OF 


Hoffman Estates 


Southdale and Butterfield 
300 W. Washington St. 
CEntral 6-3015 


— gaskets — 


COMPOSITION CORK SHEETS 


GASKETS » WASHERS ~ STAMPINGS 


AUTOMOTIVE & INDUSTRIAL 
COMPRESSED ASBESTOS 
CORK & RUBBER 

TREATED PAPER 

PLASTICS 


Niles 7-6262 


CHICAGO 


CORK WORKS CoO. 


6001 GROSS POINT RD. 
NILES, ILLINOIS 
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New Marketing Record 
Set by Candy Makers 


Open-fire kettles in modern candy factory 


Industry gains 3 per cent over 1958 


HICAGO, major candy pro- 

ducing center of the nation, 

made up the bulk of con- 
fectionery sales and manufactur- 
ing for Illinois again in 1959, 
chalking up a new marketing rec- 
ord of $313,420,000 for a gain of 
3 per cent over 1958 totals. This 
topped even the New York area 
manufacturers’ sales of $165,547,- 
000. 

Local candy makers expect 1960 
to be sweetened by even greater 
sales, which will keep their in- 
dustry in a solid eighth place in the 
food processing field. They feel, 
however, that there will be in- 
creased competition with other 
foods and with other manufactur- 
ing confectioners, with a “struggle 
to maintain adequate profit mar- 
~ gins.” 
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According to Douglas S. Stein- 
berg, president, National Confec- 
tioners Association headquartered 
in Chicago, there is general opti- 
mism in the candy industry be- 
cause of three factors: (1) A new 
industry-wide public relations pro- 
gram about to be launched; (2) An 
increase in the rate of new family 
units and (3) New consumer prod- 
ucts. 

On a nationwide scale, he re- 
vealed, the industry in 1959 had 
estimated sales of $1,163,000,000 at 
wholesale and over $2 billion at 
retail level, when they provided the 
population with more than 80 mil- 
lion pieces, bars and sticks of candy 
every day. 


In Chicagoland, as in most other | 


areas, there will be a continuing 
growth of the supermarket as a 


Laboratory 
Cabinet 


simulates all weather con- 
ditions for testing at preci- 
sion controlled ranges of 
temperature and humidity 


Fully automatic electrical operation 
guards quality and cuts losses by 
determining actual results through 
precision controlled testing. Capacity 
over 17 cubic feet. Has tempera- 
ture range from room to 180° F., 
and up to 95% relative humidity. 
Fully insulated. Inner construction 
and essential internal parts are of 
stainless steel. Outer cabinet fin- 
ished in tough synthetic baked-on 
enamel. It is unequalled. 


Also custom built electronic cabinets 
to order. 


Write for Bulletin No. 117 


Anetsberger Brothers, Inc. 


182 N. Anets Dr. Northbrook, Ill. 
CRestwood 2-0770 IRving 8-6200 
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candy outlet, greater use of modern 
packaging as a sales aid, plus more 
air-conditioned retail outlets, re- 
frigerated trucks, and insulated 
warehouses that keep perishable 
confectionery items fresh the year 
‘round. 

There is also the happy forecast 
that a whopping 20 million more 
of the industry's best customers — 
youngsters under 20 years of age — 
will be spending part of their al- 
lowances or earnings at candy 
counters. This age group will not 
be overlooked in the association’s 
planned public relations program 
in which the industry will seek to 
obtain a larger share of the con- 
sumer food dollar. Victor H. Gies, 
formerly._an executive of Mars, 
Inc., long considered the nation’s 
largest candy bar maker, has been 
named chairman of the public re- 
lations committee; a plan is un- 
derway to launch a sales building 
public relations program that will 
incorporate the efforts of all seg- 
ments of the industry, including 
chewing gum. 

These efforts are gaining steam 
despite the fact that the total 
amount of candy sold last year 
was enough to have provided every 
man, woman and child in the U. S. 
with 16.4 pounds of confections, to 
make up 2,000 varieties. 


Equipment Storage Corporation 


Can Solve Your Storage Problems 


As “Your stock room or your show room 


“4 


% Unlimited floor load for storing or displaying Machinery 
Steel . . . Equipment . . . Industrial Merchandise. 


3% Complete handling facilities: Inside switch tracks, Belt Railway 
of Chicago, Illinois Northern Railroad, Overhead cranes, Trucks. 


% Competent, conscientious personnel handle your equipment, your 
paperwork and courteously show your merchandise to prospective 
buyers. ; 


A COMPLETE SERVICE 
Licensed and Bonded Warehouses — Established 1932 
CHOOSE YOUR WAREHOUSE AS YOU WOULD YOUR BANK 


EQUIPMENT STORAGE CORP. 


Phone PRospect 6-4616 
7444 South Ashland Avenue Chicago 36, Illinois 


68 YEARS 
OF 
OUTSTANDING 
SERVICE 


Expect Increase 


Problems noted by Chicago candy 
men, no doubt encountered by their 
colleagues across the country, in- 
volved tight credit, high taxation, 
increased competition with other 
foods, growing competition from 
imported candies, higher operat- 
ing costs and the continuing strug- 
gle to maintain a decent profit 
margin. These facts notwithstand- 
ing, Chicago spokesmen say that 
they expect Americans to eat more 
than 3 billion pounds of candy ir 
1960, as compared with 1959's 
record high of 2.83 billion pounds. 

In the opinion of Victor A. 
Bonomo, board chairman of the 
National Confectioners Associa- 
tion, 1959 saw increased mechani- 
zation applied to every step in 
candy making, wrapping and pack- 
aging, and these methods are be- 
ginning to pay off to manufactur- 
ers in reduced labor costs and 
production speed-ups. He agrees 

(Continued on page 224) 


The |. C. M. A. has grown great because . 
. one member tells another the ad- 


vantages of I. C. M. A. Broad Coverage 
Protection. Insurance men know that ONE 
OUT OF EVERY SIXTEEN PERSONS in 
the United States is accidentally KILLED 
or DISABLED EACH YEAR. Why take 
chances? Write or ‘phone for Application 
information. It will come to you by mail. 


R. A. CAVENAUGH, Secretary-Treasurer 
ILLINOIS COMMERCIAL MEN’S ASSOCIATION 
332 South Michigan Avenue, Chicago 90 
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HSS let, COOK, me. 


INSURANCE 


TREATY 
FACULTATIVE 


RPLUS LINES 


ALL FORMS 


CESS COVERS 


Large, unusual or extra-hazardous risks frequently require the 
services of a firm specializing in the problems of excess insurance 
for business and industry. Leslie H. Cook, Inc. has excellent 
facilities for such risks in both the foreign and domestic insurance 
markets Your insurance broker can give you more information 
about the services offered by Leslie H Cook, Inc 


175 WEST JACKSON BLVD. e CHICAGO 4, ILL. WAbash 2-8783 


New York Boston Washington Atlanta Pittsburgh Los Angeles Dallas 
CHICAGO 


GEORGE A. FULLER 
COMPANY 


Building Construction 


111 W. WASHINGTON ST. CHICAGO 2, ILL. 


CEntral 6-4632 
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at Donnelley’s 


more growth 


and 


Growth at Donnelley’s reflects not only our own 
success, but that of our customers—not alone 
our will to progress, but the people and facilities 


- to make it possible. 


flexibility 


At Donnelley’s continued growth has brought 
a steady broadening in our fields of service. Here 
the printing buyer not only finds all the commer- 
cially important printing processes, but new and 
unique applications of them. To find out what 
Donnelley’s has to offer you is one of the best 
ways to assure yourself of the printed tools need- 
ed as never before to promote your progress. 

Please call us in when you are planning your 
next printed piece. There is never any obligation 
to you in consulting with a Donnelley man. 


The Lakeside Press 
R. R. DONNELLEY & SONS COMPANY . 


350 East Twenty-second Street 
Chicago 16, Illinois 
Telephone: CAlumet 5-2121 
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Printing and Publishing 


Set New Income Record 


Pressroom, R. R. Donnelley & Sons Company 


HE Chicago area — commer- 

cial printing capital of the 

world — realized sales of 1 bil- 
lion 410 million dollars in printing 
and publishing in 1959. 

This volume represented an in- 
crease of 7.6 per cent over a 1958 
total of I billion 310 million dol- 
lars in the printing and publish- 
ing fields, which rank as the sixth 
largest industry in metropolitan 
Chicago. (The first five industries 
are food and two classifications 
each of metals and machinery.) 


New Plants 


To meet a growing demand for 
printing, Chicago area printing 
companies invested approximately 
$4,020,000: in new plants in 1959, 
according to a study by the Chicago 
Association of Commerce and In- 
dustry. 

As an example of new facilities 
being added, the W. F. Hall com- 
pany, one of Chicago’s “Big Three” 
in printing, completed the installa- 
tion on April 29, 1959 of a new 
press designed and built by the 
Goss Printing Press company, a 
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division of Miehle-Goss-Dexter, 
Inc., world’s largest manufacturer 
of printing equipment. Hall’s new 
press was designed to print Coronet 
magazine with a capacity of 3,308,- 
400 pages an hour, from one to 
four colors. Incidentally, among its 
many other operations, W. F. Hall 
can produce (and on occasion has) 
1 million pocket sized books in 
24 hours. 

Typical of the new growth of 
printing firms is that of the Cadil- 
lac Printing and Lithographing 


corporation, which recently, broke | 
ground for a new plant in subur- | 
ban Broadview as a climax to a. 


million dollar expansion program. 
Expanding Market 


Observers in the industry pre- 
dict that a constantly expanding 
market is ahead for printing and 
publishing in the Chicago area and 
elsewhere. For the current year of 
1960, George S. Dively, chairman 
and president of Harris-Intertype 


corporation, has forecast greater | 


business for printing and publish- 
ing, along with the broadcasting 
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TOMORROW'S HOTEL TODAY! 


CHICAGO'S NEW 


For you—an ultra-modern 40-story 
skyscraper ideally located on the 
edge of Chicago’s famous loop— ° 
only minutes from the city’s most 
visited landmarks and activities. 
Executive House, with added 
meeting facilities, gives new dimen- - 
sions to luxury hotel living. 
@ PRIVATE OUTDOOR TERRACES 
@ ROOM-CONTROLLED AIR-CONDITIONING 
@ DIALING OUTSIDE FROM ROOM PHONES 
@ BAR-ETTES IN EACH ROOM ; 
' @ TELEVISION AND HI-FI RADIO 
@ DRIVE-IN GARAGE 
Never before have hotel studio 
rooms and suites had such inspired 
decor. And you will join America’s 
most pampered hotel guests in the 
Executive Dining Room ard Bar. 


Write for colorful brochure... © 
to get complete inforfhation about 
this new concept in hotel living. © 


Dept. C, 71 East Wacker Drive, Chicago 1 
A. M. Quarles, General Manager 
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RELIABLE...RELIABLE...RELIABLE 


Anyone can make a promise... 
but only Gregg-Moore makes a 
GREGG. MOORE! fetish of keeping promises! Ask 
any seasoned printing buyer in 
the Chicago area. He’ll tell you 
the Gregg-Moore staff is the 
most deadline-conscious group 
of men he’s ever met. 
Gregg-Moore’s keeping of an 
agreed-on delivery date is as 
certain as death and taxes. Keep 
that in mind the next time you 
need quality offset printing! 


GREGG-MOORE LITHOGRAPHING CO. 


111 N. Wacker Drive, Chicago 6 
Financial 6-6688 


designers - manufacturers 


EAF BINDERS 


for 


Beauty Quality Service 


VINYL and LEATHERETTE 

CHECK THESE ADDITIONAL SERVICES 

1 MANUFACTURERS OF 
CUSTOM DESIGNED LOOSE LEAF BINDERS 
EMBOSSED & STAMPED 

INDEXES DIE CUTTING 

LAMINATING 1“ MOUNTING 

- HEAT SEALING 


PRICE BOOKS - RING BINDERS 
CATALOG BINDERS 
PRESENTATION BINDERS 
SPECIAL PURPOSE BINDERS 
EASELS 


FOR PROMPT SERVICE 


ES tebrook 9-2820 


(Out of Town Inquiries Invited) 


5045 W. LAKE ST. 


or 


Everything 


Plain or Printed 


“vt 


ENVELOPES 


Cll 
VA-6-5001 


American Envelope Co. 
3100 W. GRAND AVENUE 
CHICAGO 22 


BUCKLEY -DEMENT 
Direct Mail Aduertising 
Headquarters for Complete 
Direct Mail Services 
and Mailing Lists 

of All Kinds 


555 W. Jackson Blvd., Chicago 6, Ill. 


HArrison 7-3862 
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inadustries, Im View Of an antici- 

pated “period of competitive sell- 
_ ing supported by strong advertis- 
ing and sales promotion.” 

Len Berman, editor and pub- 
lisher of Printing Views, midwest- 
ern trade publication, explains, 
“The demand for greater produc- 
tion on the part of the printing 
industry will be in direct ratio to 
the vast increase anticipated in the 
nation’s population. As new houses 
are built, there is a greater outlet 
for newspapers, magazines, books, 
direct mail advertising—and, most 
certainly, for more telephone di- 
vectories,” says Berman. 

The printing of telephone direc- 
tories is big business for another 
of Chicago’s “Big Three,” R. R. 
Donnelley & Sons Co. In 1886, 
nine years after Alexander Graham 
Bell invented the telephone, Don- 
nelley’s printed the first Chicago 
directory. 

Today, Donnelley’s prints more 
than 1,000 telephone directories 
for cities and towns throughout 
the United States, turning out the 
“yellow page” classified directories 
in addition to the alphabetical list- 
ings. At the peak, Donnelley’s pro- 
duces 500,000 pounds of finished 
directories a day, with some of the 
presses printing more than 1,300,- 
000 pages per hour. 

That the industry is well aware 


or its need tor expanding was 
shown in the annual report of 
Miehle-Goss-Dexter, which ended 
its 1959 fiscal year with a backlog 
of 42 million dollars worth of or- 
ders for printing presses and other 
graphic arts machinery. 

The industry is alive with im- 
provements and new developments 
in equipment and processes. For in- 
stance, John F. Cuneo company, 
the third of Chicago’s “Big Three,” 
has a notable record of technologi- 
cal advances, one recent develop- 
ment being a revolutionary plan 
for de-inking waste paper and 
transforming it once again into 
paper pulp. 

Two industry developments in 
the last year are considered espe- 
cially significant. One pertains to 
the wrap-around plate which is 
made of light metal or plastic and 
is designed to improve letterpress 
operations. The other development 
is photo type setting, which elim- 
inates lead or other metal in type 
setting. 

The printing industry of metro- 
politan Chicago provides employ- 
ment for approximately 85,000 
persons. More than 2,100 plants 
are directly engaged in printing, 
while there are approximately I,- 
500 other establishments handling 
auxiliary work such as type setting, 
photo engraving, and binding. 


Petroleum 


(Continued from page 154) 


oil industry is its high rank as a 
refining center. This growth con- 
tinued in 1959 with extensive mod- 
ernization of the area’s refineries: 
Standard Oil Company (Indiana), 
Whiting, Indiana; Sinclair Refin- 
ing Company, East Chicago, Indi- 
ana; The Texas Company, Lock- 
port, Illinois; The Pure Oil Com- 
pany, Lemont, Illinois; Cities Sery- 
ice Company (Delaware), East Chi- 
cago; Socony Mobil Oil Company, 
East Chicago; Clark Oil Refining 
Corporation, Blue Island, Illinois; 
Allby Asphalt and Refining Corpo- 
ration, Hammond, Indiana; Berry 
Asphalt Company of Arkansas, 
Gary, Indiana; and Calumet Refin- 
ing Company, Burnham, Illinois. 

Continuing an upward trend, 
total capacity of area refineries in- 
creased from 588,100 barrels daily 
in 1958 to 610,200 barrels per day 


March 


in 1959. Generally, however, em- 
phasis in refineries was on invest- 
ment for equipment to reduce costs, 
further improvement of petroleum 
products, and increased efficiency 
rather than added capacity. 

The Pure Oil Company cele- 
brated its 45th birthday in April, 
1959, by breaking ground for a 
new general office building near 
Palatine, Illinois. Basically the 
building, located on a 240-acre site, 
will be a one-story structure with 
a red brick and limestone coloni- 
al-style exterior; however, at the 
main entrance there will be a two- 
story section to house the execu- 
tive offices on the second floor. 

With 250,000 square feet of floor 
space, the building will have a 
700-foot front and nearby parking 
space for 1,000 cars. 

Pure Oil moved its headquarters 


NORTHWESTERN 
INDUSTRIAL 
PARK, INC. 


Rolling Meadows, Ill. 


The northwest area’s 
newest planned light 


industrial district 


Sites from two acres 


All utilities & rail facilities 


Financing and 


construction on leasebacks 


also available 


72 N. Broadway 
Des Plaines, Ill. 


VAnderbitt 7-2151| 
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Service From CHICAGO 
MINNEAPOLIS 

FT. DODGE Sia 
CEDAR RAPIDS 

WATERLOO CHICAGO 
DAVENPORT _ 
DES MOINES 

OMAHA SAVE TIME — SHIP SECURE FROM 

KANSAS CITY CHICAGO TO THESE POINTS... 


CHICAGO TERMINAL: 


4043 W. 52nd PLACE e TELEPHONE: REliance 5-0300 


MIDWEST'S LARGEST SUPPLIER 


OF 


ELECTRIC MOTOR RIVETS - 
COPPER ROTOR BARS 


ARMATURE SHAFTS 


-Sebco Screw & Rivet Mfg. Co. 


29700 W. Armitage Ave. 


| Feiss 39, Ill. TUxedo 9-2400 


KELLY SYSTEMS, INC. 


Established 1904 
A CHICAGO INDUSTRY 
In our second HALF-CENTURY of SERVICE 


Pneumatic Tube Systems 


SEeley 3-3224 


Complete Service Department 
for all sizes & types of systems 


|| 434 N. WESTERN AVE. CHICAGO 12, ILLINOIS 


The New Answer 
To An 
Old Problem 


Effective odor control is a vital prob- 
lem to manufacturers, canners, res- 
taurants, hotels, or any place of 
business. 

The effects of odors range from 
nuisance to aggravating annoyance 
and the cost is easily expressed either 
in terms of Jost sales, bad public 
relations, or declining personnel ef- 
ficiency. 

Internal odors collect everywhere — 
on walls, fabrics, equipment — much 
in the same way as dust, creating a 
“tired atmosphere.” 

External odors from lagoons, manu- 
facturing plant stack exhausts, permie- 
ate neighborhoods causing all sorts 
of management problems. 

Today, modern management is turn- 
ing to Airkem’s “Answer to an old 
problem.” Why not write us for facts 
er a free survey of your particular 
odor problem. 


Ainkem Chicage, 
INC. 


6735 N. Henore St. 
Chicago 26, Illinois 


BRiargate 4-8072 


DAVIES 
‘[reclections 


BRAND 


SMOKED MEATS 
SAUSAGE 
CANNED MEATS 


William 
Davies Co.,Inc. 


CHICAGO, ILL. 
DANVILLE, ILL. 
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from Columbus, Ohio, to Chicago 
im 1926. Since then it has occupied 
a substantial part of the Pure Oil 
Building on East Wacker Drive. 
When the new office building is 
completed, probably in early fall 
of 1960, it will be occupied by most 
of Pure Oil’s 1,000 employees, but 
some office space will be retained 
in the Wacker Drive building. Al- 
so in the Chicago area are Pure’s 
research Center at Crystal Lake, a 
large refinery at Lemont, and an 
accounting center at Arlington 
Heights. Its Midwest marketing 
division headquarters are in the 
Merchandise Mart and it has a 
bulk terminal and_ distribution 
warehouse on Harlem Avenue in 
Berwyn. 


New Jet Fuel 


In July, 1959, Pure Oil started 
deliveries of its new jet aviation 
turbine fuel from its Lemont re- 
finery to Northwest Airlines. At its 
Crystal Lake research center it de- 
veloped an automobile grease with 
a special additive. The new prod- 
uct will be introduced in spring of 
1960 in the company’s 24-state mar- 
keting area under the name ‘‘Pure- 
lube Golden-Grease.” 

In March, 1959, Standard Oil 
Company (Indiana) announced 
that a new grease developed for 
military jet aircraft which lubri- 
cates at temperatures from 65 de- 
grees below zero to higher than 
400 degrees was available for in- 
dustrial use. Developed at Stand- 
ard’s research laboratories in Whit- 
ing, the new grease is being mar- 
keted under the trade name of 
Supermil ASU 06752. 

It was in Whiting on June 18, 
1889, that Standard Oil Company 
was incorporated in Indiana to 
manufacture, transport and sell 
products of crude petroleum. In 
seventy years it has grown to a 
consolidated company with nine 
key affiliates and the parent com- 
pany whose general office building 
on South Michigan Avenue has 
long been a Chicago landmark. 

Standard celebrated its seven- 
tieth anniversary with other signifi- 
cant developments. In December it 
announced consolidation of all re- 
search on petroleum products and 
processes of the parent company 


and two subsidiaries into a single 
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Whether your event is simple or spectacular choose the Sheraton- — 
Blackstone for its unerring good taste. This great hotel has set the — 


standards for the ultimate in cuisine, comfort, convenience and luxury. 


Do the Investment 
Possibilities in 
ELECTRONICS 


Interest You? 


WHY NOT INVESTIGATE 


TELEVISION-ELECTRONICS FUND, INC. 


A Mutual Investment Fund whose 
assets are primarily invested for 
possible long-term growth of cap- 


ital and income in companies 
actively engaged in the Electronics 
field. 


Get the Booklet-Prospectus of this Mutual Fund now from 
your investment dealer or 


Television Shares Management Corp. 
135 S. La Salle St., Chicago 3, III. ; 
115 Broadway, New York 6, N. Y. 
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Advantages of Leasing 


Via CLC’s “Practi-Leasing Plan” 


1—Conserves_& Frees Capital 
2—Provides Modern Labor-Saving Equipment 
3—Permits Immediate Acquisition of Equipment 
4—Provides Cash—Thru ‘’Lease-Back”’ 
5—Tax Savings—Reduces ‘Tax Bite’’ 
6—Enlarges Borrowing Capacity 
7—Produces Profit 

8—Avoids Dilution of Ownership & Control 


“Practileasing’’ is the modern & practical con- 
cept of financing today’s needs in our economy. 
It means more than leasing for it is the custom 
fitted application of C.L.C.’s flexible leasing of 
equipment and facilities to your particular needs. 


You are offered optional terms for monthly, 


quarterly or annual payments—advantageous 
lease terms—renewal options, etc. 


For Information Call 


Continental Leasing Corporation 


10 No. Clark St. FI 6-4122 


160 E. Illinois St. SUperior 7-8216 
CHICAGO 11, ILLINOIS 


BOAT RIDES 
ONE OR TWO HOURS 


See Chicago’s Skyline 


Ride Chicago’s Brand 


Vw WWENDELLA 


Chicago's Largest Sight-Seeing Boat 


Special Rates for Groups 


WENDELLA YACHT 
BOATS LEAVE WRIGLEY BLDG. 
DOCK AT MICHIGAN AVE. BRIDGE 


SCHEDULE EVERY DAY 
10 A.M. - 1:30 - 3:30 - 7:30 - 10 P.M. 


BOATS FOR CHARTER 
CALL 
DElaware 7-1446 
400 'N. MICHIGAN 
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FRED J. SAUTER & CO. 


* 


INSURANCE 


* 


175 W. Jackson Blvd. 


Chicago 4, Ill.. 


Telephone WAbash 2-2614 


Commerce 


research and development depart- 
“ment. The consolidation, in line 
with the industry’s trend toward 
greater efficiency and economy, was 
effective January 1, 1960. As part 
of the parent company, the new 
department is responsible for prod- 
uct and process research require- 
ments of affliated American Oil 
Company and Utah Oil Refining 
Company as well as of Standard 
of Indiana, Standard markets in 
the Middie West, Utah in the West, 
wand American Oil in other sec- 
tions of the country. 

One move in 1959 to improve 
eficiency and cut costs that went 
further than most was the reor- 
ganization of Socony Mobil Oil 
Company. It merged its affiliates 
into the Mobil Oil Company, but 
research, engineering and economic 
activities will remain in’ Socony 
Mobil, the parent company. 

In June, Standard of Indiana 
put on stream at its Whiting re- 
finery a new crude oil pipe still 
with a capacity of 140,000 barrels 
a day. Officials said the multi-mil- 
hion-dollar processing unit had sub- 
stantially increased efficiency of the 
Whiting refinery operation. It re- 
placed nine smaller obsolete stills 
with higher operating costs and 
was designed to process about 60 
per cent of the refinery’s capacity. 


Miniature Highway 


In November, Standard caught 
the interest of roadbuilders with a 
miniature highway designed to help 
scientists find the most efficient use 
for asphalt paving of highways. 
The test highway, supervised by 
engineers at the Whiting labora- 
tories, is a circle of paving only 
12 inches wide and 44 feet in cir- 
cumference. Four automobile tires 
whirl around the indoor track for 
any desired period of time under 
simulated highway traffic condi- 
tions, including speed, axle load 
and weather. 

Last spring, Standard completed 
construction of a 40-acre, 20-mil- 
lion-gallon distribution terminal 
near O’Hare Field, northwest of 
Chicago. Included in the develop- 
ment are storage tanks for gasoline, 
fuel oil and jet fuel. The terminal 
is connected by a 23-mile 8-inch 


pipeline with Standard’s previously | 


existing products pipeline that runs 
along the Chicago Sanitary and 
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Ship Canal. In this manner the 
new terminal is connected with 
Standard’s terminal at 4811 South 
Harlem Avenue. 

In June, Standard opened a trav- 
el center next door to its general 
office as part of its “As You Travel 
Ask Us” service thereby following 
Texaco with a travel center on 
Michigan Avenue. Both Texaco, 
which opened its center in 1958, 
and Standard were pleased with 
results of their travel centers in 
1959. Officials said an even greater 


volume of requests for travel in- 
formation is anticipated when 
the heavy motoring season starts 
this year. 

‘T'wo days before a planned merg- 
er of Texaco, Inc. and The Supe- 
rior Oil Company was to be voted 
on in September by Superior’s 
stockholders, the Department of 
Justice vetoed the move. Plans for 
the merger were terminated. Texa- 
co officials said, however, they 
would develop in other ways the 
substantial oil reserves and_pro- 


J. EMIL ANDERSON & SON, INC. 


INDUSTRIAL REAL ESTATE 
A MIGHTY GEAR 
FOR THE CHICAGO DYNAMIC 


The good building stands on good land. Chicagoland features 
the most valuable land in the world, and Anderson land is the 
heart of Chicagoland. 


In its investment portfolio, J. EMIL ANDERSON & SON, INC., 
has approximately four hundred acres of industrially zoned 
land, as indicated here. All the dynamic advantages of Chi- 
cago’s world-shaking growth are here: a world port through the 
St. Lawrence Seaway, the International Airport at O’Hare Field, 
world’s largest center of rail and highway transportation with 
a great new expressway system, and the Anderson holdings 
right in the heart of this development. Chicago’s projected 
expansion is to reach a population of seven million persons by 
1965, with commercial and industrial expansion accordingly. 


OUR SUGGESTED LOCATION FOR YOUR PLANT 


Pulaski & Bryn Mawr — Industrial 

Lincoln & Touhy — Commercial 

Howard & Caldwell — Industrial 

Touhy & Gross Point — Office 

Touhy & Caldwell — Office and Warehouse 
Touhy G Mannheim — Industrial 

Touhy & Wolf — Industrial 

North G Mannheim — Industrial 

. Armitage & George — Industrial 


WE OFFER THE ANDERSON PACKAGE PLAN 


LAND - DESIGN - ENGINEERING - CONSTRUCTION 
FINANCING AND LEASE 


WE INVITE YOUR BROKER 


J. EMIL ANDERSON & SON, INC. 


ENGINEERS - BUILDERS 


1809 BALMORAL AVENUE CHICAGO 40, ILLINOIS 
UPTOWN 8-7710 . 
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WEBCOR 


World’ Wost Wouted. 
STEREO HIGH FIDELITY 


Overall Laundry 
& Rental Service 


ae Saye Complete 


FONOGRAES Garage and Factory 


Service 


Overalis 


Coveralls 


TAPE 
RECORDERS 


PORTABLE 


Uniforms 
FONOGRAFS § 


Smocks 


| ALL MUSIC SOUNDS | p: 
Nf BETTER ON A WEBCOR! pro 


WEBGOR, ING. * CHIGAGO, ILLINOIS - Coats 


FRANKLIN BINDERY 


Established 1923 


THE LARGEST & MOST COMPLETE TRADE 
BINDERY IN THE MIDDLE WEST 
FOR 


Trousers 


Shirts 


RENTAL SERVICE 


“Prompt & Courteous” 


PAGER Ie ae} a) 


Attention Given to Your 


: Laundry Problems 
Printers ® Lithographers @ Publishers 


Edition e Catalog e Publication e Binders 
Case Making & Stamping for the Trade 
Side Wire Stitched or Perfect Bound Catalogs 
Circular Folding —- Pamphlet Binding 


CITY WIDE SERVICE 


HAymarket 1-2338 


464 N. MILWAUKEE AVE. 


SEeley 3-7212 


130 N. Morgan Chicago 7, Ill. 


lilinois Sports News 


_ where the “special” is standard! CUSTOMER (Green Sheet) 


Ask your Interstate Dispatch representative I SE RVICE 
about ID’s SPECIALIZED CUSTOMER 
SERVICE, a single preferential service 

. -- no matter the size of the shipper... 
the size of the shipment. 


illinois Weekly 
Sports News 


to points in the states of: 


CHICAGO TERMINAL: 


Indiana Kentucky Ohio and beyond 3636 S. Western Ave. 


Mlinois lowa Missouri Wisconsin 


906-08 S. 
WABASH AVE. 
WEbster 9-5900 


wy FRontier 6-4400 


and FOR PICK UP & DELIVERY 
The Graphic Arts Industries 

SPECIALIZED 
INTERSTATE DISPATCH, INC. 
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duction, as well as large prospective 
acreage, that would have been ac- 
quired with Superior. 

Sinclair Oil Refining Company, 
with a large stake and some 10,000 
stockholders in the area, set a prece- 


dent in May by holding its first | 


stockholders meeting in Chicago. 
The meeting was held here, officials 
said, to get the company’s affairs 
closer to a block of stockholders 
that owns approximately a million 
shares of Sinclair stock. Officials 
announced at the meeting that Sin- 
clair would spend $135 million in 
1959, with $87 million for explora- 
tion and production, and that the 
dinosaur would be revived as Sin- 
clair’s marketing emblem. 

Some 6,600 oil men were in Chi- 
cago in November for the 39th an- 
nual meeting of the American 
Petroleum Institute. They talked 
about an oversupply of oil and 
agreed that oil was having an un- 
easy year in the marketplace. But 
they faced the future with opti- 
mism, with the provision that the 
industry would exercise large 
amounts of self-discipline to reduce 
its oversupply of oil. 


“Age of Illumination” 


To mark the industry’s 100th 
birthday on August 27, 1959, “The 
Age of Illumination” was _ pub- 
lished by the Northwestern Univer- 
sity Press. The book is the first of 
a two-volume history sponsored by 
the American Petroleum Institute 
and covers developments in the in- 
dustry from 1859 to 1899. Essen- 
tially an economic history, the 870- 
page book was written by Harold 
F. Williamson and Arnold R. 
Daum of Northwestern’s Depart- 
ment of Economics. 

Several companies continued to 
follow the lead of Sun Oil Com- 
pany which originally introduced 


pumps that dispense multiple 


grades of gasoline. Other users of 
blending pumps in the Chicago 
area included Martin Oil Service 
Company and Great American Oil 
Company. 

An official at Shell Oil Company, 
which has a refinery at Wood Riv- 
er, Illinois, and a terminal and 
bulk plant in both Argo, Illinois, 
and East Chicago, pointed out that 
the local service station dealer has 
been upgraded over the years. To- 
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INDUSTRIAL FINANCING 
SALE LEASE BACKS 


Loan Representative 


The Equitable Life Assurance Society 


Loan Correspondent 


State Mutual Life Assurance Company 
of America 


The Midland Mutual Life Insurance 
Company 


MICHIGAN 
MORTGAGE 
COMPANY 


105 S. LASALLE ST., CHICAGO 
PHONE CENTRAL 6-2545 


A COMPLETE 
DISPLAY & INTERIOR DESIGN SERVICE 


SALES & RENTAL 
SALES ROOM DESIGN 
TRAFFIC CONTROL 
commercial interior design 
STORE PLANNING 


DISPLAYS DESIGNED 
TO SOLVE ANY 
PROMOTION PROBLEM 


44 
INTERIOR LIGHTING 


SPECIAL LIGHTING EFFECTS & FIXTURES 
FOR LOBBIES - LOUNGES - RESTAURANTS 
THEATERS, ETC. 


‘ Pa) 
WAY w YS ves 


EXHIBITS - MODELS - WINDOWS 


Pegboard & Display Rentals 
merchandising - animation - color 
& Sound Specialists 
Convention - Party & Banquet 


Custom Furniture Designers 

& Manufacturers 
DECORATING SERVICE in J poldic e383 
WEATHER PROOF HOLIDAY DISPLAYS Sree OE rece’ 
24 HOUR PHONE SERVICE 


PEG DE laware 7-4561 


Don Steckhan 
Sm __ Dedigns 


1308 N. HALSTED 


183 


Absolute Safety Device 
Company 


5254 W. Division St. 
Chicago 51, Ill. 


Distributors 


GENUINE “HARRISON-WEISE” 
WINDOW: CLEANERS’ SAFETY DEVICES 


Approved by Underwriters Laboratories 
and Chicago Building Department 


Complete Installations by Our Patented Method 
on Wood and Hollow Metal Sash, Electrically 
Welded on Solid Steel Sash. 


THOMAS NELSON, PRESIDENT 
COlumbus 1-4919 


Sumner Sollitt Company 


307 N. Michigan Avenue 


Chicago 1, Illinois 


Contractors & Engineers 


Builders in Chicago for 121 Years 


STate 2-4460 


Capital Industrial 
Fabricators, Inc. 


GASKETS 


Automotive & Industrial 


All Types & Materials 


Hardboard Cutting 


YArds 7-7575 


3724 W. 38th St. 


Chicago 32, Ill. 


ZINC DIE CAST 
V-PULLEYS 


F. H. P. TRANSMISSION 
PRODUCTS 


MULTI-GROOVE 
SINGLE GROOVE 
FLAT FLANGE 
CROWN FACE 
SHAFT COLLARS 
PILLOW BLOCKS 


SLEEVE COUPLINGS 
FLEXIBLE COUPLINGS 
HAND WHEELS 

DIE CAST HUBS 
MITER GEARS 
MANDRELS 


Since 1921 


CHICAGO DIE CASTING MFG. CO. 


2502 W. Monroe St. Chicago 12, Ill. 
SEeley 3-3813 
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Cay, the man who owns or leases 
a service station is a community 
leader as well as a highly successful 
businessman. Shell, like other oil 
companies of the area, is concen- 
trating on improved methods of 
marketing. 

Marketing techniques have been 
improved in part because of chang- 
ing living patterns. Expressways 
and toll roads in Illinois and In- 
diana have brought new and elab- 
orate super-service stations to the 
right-of-way. Standard financed five 
$214-million centers on the Illinois 
Tollway, with twin service stations 
connected by a bridge restaurant. 
The company also opened six new 
stations on the Indiana Toll Road, 
supplementing those of other ma- 
jor oil companies. 

Marketing operations of Okla- 
homa Oil Company, Chicago-based 
subsidiary of Standard Oil of New 
Jersey, were expanded in the area 
last year to a total of some 600 
service stations in five states. In 
Cook County, the company has con- 
centrated or. the developments of 
new markets in suburban areas. 

In December, a group of Chicago 
businessmen incorporated Oil Serv- 
ices Credit Corporation for $10 
million to handle the credit busi- 
ness of oil companies. Presenta- 
tions were made to five area oil 
companies for taking over their 
credit card operations. Seventeen 
more companies were invited to 
meet with officials of the new com- 
pany in 1960. A universal oil credit 
card may soon become a reality. 

With pipelines, barges, lake tank- 
ers and railroads carrying oil into 
and out of the area in 1959, Chi- 
cago continued as a nodal point 
for oil refining and distribution. 
Its position was strengthened early 
in 1960 with the completion of 
Texas Eastern Pipeline’s lateral to 
Chicago from Seymour, Indiana. 


Railway Equipment 


(Continued from page 162) 


western roads placed limited or- 
ders for diesel-hydraulics last year. 

The production of a coal-burn- 
ing gas-turbine locomotive is 
planned for this year by still an- 
other western road. The results of 
performance tests of these new ex- 
periments in motive power are 
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bound to influence the motive pow- 
er market in 1960. 

Rail freight traffic will undoubt- 
edly share in the expected indus- 
trial expansion of 1960. A five mil- 
lion boost in carloadings over 
1959’s 31 million carloads has been 
predicted. 

Piggyback (trailer - on - flat - car) 
will continue its dramatic growth. 
In 1959 ‘TOFC loadings rose 50 
per cent over 1958 figures. Another 
50 per cent is expected in piggy- 
back operations during 1960. Look 
for more use of joint rail-highway 


on the grow SS 
in control 


From its headquarters in Schiller Park, Illinois, 
Controls Company of America is on the grow — 
with 18 plants in the U.S. .. . and plants in several 


foreign countries. 


Controls Company is a major supplier of con- 
trols and control systems for the aircraft, missile, 
home appliance, air conditioning, and heating 


industries. 


If you’re looking for a better way to control 
time, flow, temperature or motion, our creative 
engineering service may help you find it. We can 
supply single controls or complete, integrated sys- 


tems. 


Creare Conliole- for inditleg. 
CONTROLS COMPANY | 


Executive Offices: Schiller Park, 


and rail-waterway rates this year. 

Dynamic developments in all 
phases of the railroad industry 
combine to present a clear track 
ahead for 1960. The railroad sup- 
ply industry will share in the ex- 
pected upturn as predictions indi- 
cate a 40 per cent rise in total rail- 
road purchases over last year. An 
expected $2 billion for operating 
supplies and materials and $1.2 bil- 
lion on capital expenditures will 
be spent by the railroad industry 
during 1960. 


HEATING AND AIR CON- 
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Owosso, Michigan 
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REDMOND COMPANY, INC., | 
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LAKE CITY, INC., Crystal — 
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Pee, a 


First Mortgage Loans 


Sales 


Insurance 


69 W. Washington St. 


George S. Lurie 


ai Harry L. Shlaes, M.A.I. 


Jerrold Wexler 
Irwin S. Cohn 
Jared B. Shlaes 


WE offer the facilities 
and experience of 

an old company with young 
ideas — and a genuine concern 
for our client’s interests . 


CEntral 6-4877 


Real Estate 
Management, Sales, 
Appraisals and 
Development since 1889 


George S. Lurie Co. 
120 S. La Salle St. e 


FR 2-0370 


Peoples Gas 


(Continued from page 158) 


near Minneola, Kansas; and other 
facilities. 

Peoples Gulf Coast Natural Gas 
Pipeline Company, the second 
long-distance pipeline company and 
successor to Texas Illinois Natural 
Gas Pipeline Company, is seeking 
FPC authorization for a construc- 
tion program to increase its peak 
day delivery capacity by 85 million 
cubic feet to 609 million feet. 

This project, the first looping of 
the Peoples Gulf Coast line, calls 
for the construction of 371 miles 
of 30-inch line, in six intermittent 
sections paralleling the present 
main line,.55 miles of lateral lines 
and one new compressor station 
of 6,700 horsepower capacity in 
Victoria County, Texas. The esti- 
mated cost is $43,500,000. 

Gas supplies for this project, 
available under long-term con- 
tracts, would be obtained from in- 
dependent producers in fields in 
Aransas, Brazoria, Calhoun and 
Galveston Counties, Texas, located 
six to 21 miles from the existing 
pipeline. 


Increase Requested 


On February 8, 1960, Natural 
Gas Storage Company of Illinois, 
another Peoples Gas subsidiary, re- 
quested FPC authorization to in- 
crease its maximum daily with- 
drawal capacity by 75 million cubic 
feet of gas to 650 million feet, to be 


accomplished by increasing the 


amount of gas in storage. 

During 1959, Natural Gas Stor- 
age Company, with FPC approval, 
increased its peak day withdrawal 
capacity from 500 to 575 million 
cubic feet. The expansion required 
installation of two additional com- 
pressor engines of 660 horsepower 
each at its Herscher, Illinois, fa- 
cility so as to allow use of the 
deeper Mt. Simon formation as an 
operating reservoir. 

The Mt. Simon lies about 600 
feet below the Galesville, the ini- 
tial formation developed for stor- 
age at Herscher, and 2,400 feet 
below the surface. It has been 
under exploration and develop- 
ment since 1958. Operation of the 
Mt. Simon is integrated with that: 
of the Galesville reservoir and the 
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Cooks Mills storage facility near 
~ Sullivan, Illinois. 

During 1960 Peoples Gas will 
construct the first section of a 29- 
mile large-diameter steel main from 
its North Shore Station to its 
Calumet station on the far south 
side of Chicago. 

Present distribution facilities of 
the company include a 36 and 
48-inch medium pressure main 
which encircles the city and inter- 
connects with the distribution 
pumping stations. The new line 
will intersect this loop and directly 
connect the three stations at which 
the company receives natural gas. 

The northern section of this in- 
terstation main, budgeted for 1960, 
includes 41,600 feet of 36-inch main 
to be built at a cost of about 
$6,000,000. The second phase, to 
be constructed in 1961, will be the 
60,700 foot south portion, esti- 
mated to cost $9,000,000. A final 
section, linking the others at a cost 
of $8,500,000, will require 53,000 
feet of line, including a connecting 
main to the Crawford station. 

In October the third Calumet 
line of Chicago District Pipeline 
Company was placed in operation. 
Chicago District Pipeline, another 
subsidiary, transports gas for Peo- 
ples Gas and for two other utilities 
serving the greater Chicago area. 

Its new 36-inch line, which cost 
about $14,200,000, extends approxi- 
mately 60 miles from an_inter- 
connection with Peoples Gulf Coast 
Natural Gas Pipeline Company’s 
line near Joliet, to the Calumet 
Station of Peoples Gas on the south 
side of Chicago. The portion inside 
the Chicago city limits was built 
by Peoples Gas and is leased to 
Chicago District. 


Northern Illinois 


Smashes Record 


RECORD-BREAKING 43,298 
A new customers and revenues 


of more than $100 million for . 


the first time in Northern Illinois 
Gas Company’s history highlighted 
the utility’s annual report. 

Total revenues in 1959 were 15 
per cent more than 1958. Earnings 
were $1.80 per common share, an 
increase of 39 cents over 1958. 
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Quarterly dividends on common 
stock increased from 22 cents to 
25 cents effective last May 1. 

The 28 per cent increase in 
earnings was attributed chiefly to 
the 118 million cubic feet addition- 
al pipeline supply obtained during 
the year, which permitted over 
78,000 more residences to heat with 
gas. NI-Gas’ pipeline supply now 
is 518 million cubic feet daily, a 
50 per cent increase within about 
a year. 

Addition of new customers by 
NI-Gas continued at about twice 


the national rate. The utility was 
serving nearly 673,000 customers 
in 285 northern Illinois communi- 
ties at the year’s end. 

As 1959 closed, 56 per cent (356,- 
270) of all NI-Gas residential cus- 
tomers heated their homes with 
natural gas. ‘These customers ac- 
counted for 57 per cent of total 
revenues. Commercial and indus- 
trial sales also rose in 1959 (16 and 
28 per cent, respectively), contrib- 
uting to the record year. 

The additional daily pipeline 
supplies received in 1959, and the 


“ae Mew Loot 


CUSTOM-BUILT 
OFFICES* 


in Downtown Chicago 


% Modern Offices 


designed to meet 


specific needs 


ALDIS & COMPANY, INC. 
Rm. 1247, 53 W. Jackson Blvd., Chicago 4 


Telephone HArrison 7-0260 
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FISCHER Home Model POOL TABLES 


for the 
man who 


. . insists on quality 


. takes pride in his home 


IMPERIAL 
Vil 
Mahogany 
Finish 


and is now ready for a truly 
prestige possession 


How about that REAL pool table you promised yourself, so long 
ago! A Fischer table gives you the traditionally sturdy construction 
and quality features of a professional model, in attractive, modern 
styling. Massive in appearance, yet free of awkward bulk, skillfully 
designed Imperial and Standard 6-pocket tables, in two sizes, readily 
fit into most home rec areas. Finest billiard cloth, cushions, balls 
and cues insure accurate play, sustained family interest, lasting service. 
Available, too, are popular, compact Bumper type tables. 
All Fischer tables are fully equipped. From $89.00 (Bumper type), 
F.0.B. factory. If your dealer cannot supply you, contact 
Bill Weikel, 
FISCHER SALES & MFG. CO., 
223 Ridge Road, McHenry 4, Illinois. Telephone EVergreen ~5-5530 


BUILDING WITH CHICAGO SINCE 1923 


Modern Life and Accident 
Insurance Company 


Mr. Businessman: 


Do you know that everything you own and hope to own may 
be wiped out by one accident or sickness? 


The most important thing in your life is your ability to earn 
an income. 


Let us help protect you with our new modern income 
protection policy. You can receive tax free monthly income 
benefits in the event you are disabled from accident or sickness. 


For full information write or call 


175 W. Jackson Boulevard 
WAbesh 2-1585 


For more than fifty years... 
HUDSON 


Screw Machine Products Co. 
Quality Automatic Production 
Capacity — 1/32” — 1%” 

4500 W. Augusta Blvd., Chicago 51 
CApital 7-2830 


Chicago 4, Illinois 


HUDSON 
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HOLLY MATIC 


automatic meat - forming 
equipment 


te 
perfectly portioned 


@ Ground beef patties 
@ Chopped sirlcin ovals 
® Veal choppies @ Lamb patties 
@ Pork choppies @ Sausage patties 
@ Mock chicken legs 


for fresh and frozen-meat 
retailers and wholesalers 


See your authorized Hollymatic dealer, 
or write 


HOLLYMATIC 
CORPORATION 
Dept. P., 433 W. 83rd St., Chicago 20, Ill. 


ALL STATES 
FREIGHT, Inc. 


DEPENDABLE 
SERVICE 


From Points in the States of 


Connecticut - Maryland - Massa- 


chusetts - New Jersey - New 
York and Rhode Island To and 


From Points in Ohio - Indiana 


and Chicago, III. 


wv 


“WHERE TO*CALL” 


ALL STATES 
FREIGHT Inc. 


5260 W. 47th St. REliance 5-2160 
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144 million cubic feet more per 
day expected later this year as well 
as the brightening underground 
storage picture has made it pos- 
sible for NI-Gas to clear up its 
residential space heat waiting list. 
These factors also permitted NI- 
Gas to authorize space heat on a 
limited basis to commercial and 
industrial buildings. 


With gas available now for heat- 
ing all residential and new com- 
mercial and industrial buildings, 
NI-Gas hopes to end heating re- 
strictions this year. 


Troy Grove 


In addition to the Herscher un- 
derground storage reservoir, the 
company is planning to use a sup- 
ply from its own Troy Grove res- 
ervolr next winter to meet peak 
day requirements. The Troy Grove 
structure now is undergoing ex- 
tensive withdrawal tests. Indica- 
tions are that Troy Grove will be 
about as useful as Herscher, which 
is credited with serving between 
80,000 and 100,000 customers. 

NI-Gas has announced plans to 
build a 75-mile pipeline this sum- 
mer from the Troy Grove reservoir 
to the heart of its service territory 
near LaGrange. Additional with- 
drawal facilities also are planned 
so that supplies from Troy Grove 
will be available before next 
winter. 


Double Consiruction 


NI-Gas_ construction expendi- 
tures for 1959 totaled nearly $41 
million, almost double that spent 
in 1958. The major project was 
the 140-mile East Dubuque to Des 
Plaines pipeline costing $10,500,- 
000, which is delivering 50 million 
cubic feet of natural gas from 
Northern Natural Gas Company 
facilities this winter. During the 
next five years (1960-64) expendi- 
tures are estimated at $180 million. 
This includes about $33 million 
for further development of under- 
ground storage. The company esti- 
mates development of the ‘Troy 
Grove reservoir and the pipeline 
will cost $18 million. Other storage 
sites also are being sought by the 
company. 

The report indicated NI-Gas will 
need an estimated $120 million of 
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new capital to meet the five-year 
construction program. The com- 
pany sold $15 million of 5.50 per 
cent preferred stock in January as 
the first step in raising this money 
and said it probably will need 
about $25 million additional capi- 
tal before the end of the year. No 
definite plans on this financing 
have been determined. 
Continuing progress was report- 
ed for NI-Gas Supply, Inc., the 
utility’s wholly owned subsidiary. 


During 1959, the exploration sub- 
sidiary had participated with eight 
experienced operators in drilling 
61 wells. Of these, 26 were gas pro- 
ducers, 11 oil producers and 6 both 
gas and oil. Indications are that 
ultimate revenue from the sale of 
products from all wells will exceed 
total expenditures to date. At the 
year end, 38 producing wells in 
which the company had_partici- 
pated were tied into pipeline sys- 
tems of its suppliers. 


The Hammond Home Organ 


What is a Hammond Organ? 


...it is a rare chance for a busy man to 
relax his nerves as he enriches his life 


The Spinet Model of 
the Hammond Organ. 


The new Hammond 
Extravoice Organ. 
©1960, HAMMOND ORGAN COMPANY 


See the Hammond Organ at your 
Hammond dealer and see how easy it 
is to play this most rewarding of all 
musical instruments. 


HAMMOND ORGAN 


... music’s most glorious voice 
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Specialists CEntral 6.6257 
for 


Industrial Hazards || apne ¢ COMPANY | 


@ Complete Survey-to-Installation of M O rig a g = B an ke rs 


ALL TYPES OF FIRE EXTINGUISHERS 


2-Way Radio Dispatched REAL ESTATE AND 


Mobile Recharge Units 


“Member United Fire | N S U RA N (SE 


Equipment Service Assn.” 


FREDRIKSEN & SONS 734 West Madison Street 


Fire Extinguisher Co., Inc. | 


| 6154 W. Belmont Ave. Chicago 34, Il. || Chicago 6 
AVenue 3-2108 


| OFFSET LITHOGRAPHY | 


AND LETTERPRESS Beit 
PRINTING 


COMPLETE 


A Complete Service CONVENTION & 
TRADE SHOW 


With your needs in mind SERVICE 
for the fabulous 60’s 


e ONE CALL DOES ALi « 


BARTON PRINTING (0,||  DAnube 6-1012 


570 W. Monroe 


Chicago 6, Ill. 
Rabdolaiie 2073 2316 S. INDIANA aA 
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linois Bell 


Expands Services 


LLINOIS BELL Telephone 

Company in 1959 spent $159 

million on gross construction, 
the largest amount in its history; 
added 214,500 telephones, the larg- 
est increase in any year; and its 
2.3 million customers made 5.3 
billion phone calls, 5.7 per cent 
more than in 1958. Operating ex- 
penses (including taxes) were 
$423.2 million, up 6.5 per cent 
from 1958. 

On the ever growing and vexing 
problem of taxation, William V. 
Kahler, president, says: “Thirty- 
one cents of every dollar we col- 
lected from our customers in 1959 
went for taxes. Except for wage 
costs, no other cost item had so 
great an effect on their telephone 
bill. 

“The year’s taxes came to about 
$172 million . . . about $127 mil- 
lion was in corporate taxes, includ- 
ing federal tax on income, per- 
sonal property and real estate taxes, 
social security taxes, and a variety 
of other state and local taxes . 
the other $45 million was federal 
excise tax. This is a direct tax on 
telephone users, which we must 
collect for the government.” 


Long Range Calling 


Of the 5.3 billion calls made last 
year, 288 million were long dis- 
tance calls. Business used growing 
amounts of long distance in sales 
and other work with profitable re- 
sults. Opening of the St. Lawrence 
Seaway brought a sharp rise in 
long range calling to and from 
ships. The company handled 3,500 
of these calls a month during the 
summer, a 22 per cent increase over 
the previous season. 

The year’s record gain in tele- 
phones brought the company’s to- 
tal to more than 3,923,000 — 96.2 
per cent dial operated, against 92.1 
per cent in 1958. The proportion 
of households with telephones has 
been rising, and by the end of 1959 
reached 81.7 per cent, Kahler said. 
Party lines are declining at a rapid 
rate, he added. 

Illinois Bell’s 1959 business kept 
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glossy photos 


We make what we believe to be 


the best genuine glossy photos in 


the business. 


We believe this because our 


customers say so and keep coming 


back year after year. 


Copy negatives of your prints, 
$1.65 per negative. Samples, 


other sizes, prices on request. 


a nationwide 


photo service 


photo company’ e 


] 


commercial and industrial photog 


in quantity 


Our prices are competitive. 
Our quality is superb. 
Our service unexcelled. 


Try us the next time you 
need quantity photos. 


PRICE LIST 


QUANTITY COST 


1000 $75.00 
500 42.50 
250 22.50 
100 9.50 

50 6.00 
25 4,00 
12 3.00 

6 2.22 


&x 10 


GLOSSY 
PHOTOS 


This price list supersedes all other 
price lists effective January 1, 1957 


Michigan 2-5651 
16 West Ohio Street e Chicago 10, Illinois 


raphers specializing in quantity reproduction 


As 
Senefelder 
Knew 

It 
Could 


*In 1796 Senefelder discovered and perfected 
the first. commercial process known as lithography. 


* 


SOS opne nce g 


ee 


i rn te mY 
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BY RAYNER 


RAYNER LITHOGRAPHING CO, © 2801 W. 47th ST. CHICAGO 32, ILL. © CLIFFSIDE 4-7272 
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‘COOPER -JARRETT INC. 
THE TRAFFIC MAN’S LINE 


ALWAYS AT YOUR FINGERTIPS! 
ee iS 


SERVICE... 

When you want it... 

Where you need it... 

fom THE 

TRAFFIC MAN’S 
10 CONNECTICUT LINE. 


TRENTON CALL 


PHILADELPHIA 


1 WAlbrook 5-9720 
dy 


“or” KANSAS CITY TO DELAWARE 


COOPER -JARRETT INC. 


Yes, important that you carry a credit card which 


lets you “charge” all health expenses by just signing 
for them. Dentistry too. Even burial. For informa- 


tion write: 


Credit-Health System 


600 S. Michigan Ave. Chicago 5, Ill. 
WaAbash 2-6281 


M. W. POWELL COMPANY 


Established 1847 
Our 113 Years in Business is YOUR Guarantee 


You can’t judge a roof by its surface. It’s what is underneath that counts. 


“POWELL BUILT” Means 100% Value From Top to Bottom 


“For a Hole in Your Roof — or a Whole New Roof — Call Powell” 


All Kinds INSULATION = ROCK WOOL, ETC. 
HOMES = APARTMENTS ~- STORES - FACTORIES, ETC. 


1635 S. STATE ST., CHICAGO 16, ILL. 
HArrison 7-8146 
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TRUCKS 
BUSES 


Fire 
Apparatus 


Mack Trucks Inc. 


3300 S. Wentworth Ave. 
Chicago 16, Uli. 
Tel. CAlumet 5-5405 


North Side Parts Store 


7360 Milwaukee — Niles 
Tel. Niles 7-6488 


VERN E. ALDEN CO. 


Engineers 


Design and Supervision 
of Construction 


Industrial & Chemical Plants 
Steam Power Plants 


FRanklin 2-0255 


33 North LaSalle St. 
Chicago 2 


Commerce 


pace with a forward moving econo- 
my, with sales of its services pro- 
ducing $507.7 million in operating 
revenues, an increase of 8.2 per 
cent over 1958. 

Some 327,000 Illinois Bell cus- 
tomers in about 100 communities 
outside Chicago now have nation- 
wide direct distance dialing (DDD) 
service. They can dial to any of 
more than 50 million phones in the 
United States and Canada. A pro- 
gram to add DDD service for Chi- 
cago Customers is now under way. 
The first steps — for the Loop and 
adjacent areas and for the Chicago- 
O’Hare International Airport — 
will be completed in 1961. By 1963 
nearly all Chicago will RNs na- 
ticnwide dialing. 

Other expansion in dial service 
during 1959 included the installa- 
tion of new equipment permitting 
users of 39,000 phones in the Chi- 
cago Loop area to dial to more 
than 100 suburbs. 

Further, the company. in 1959 
placed in effect, with Illinois Com- 
merce Commission approval, five 
extended area service plans. These 
plans enlarged local calling areas 
for 56,200 customers in 24 Illinois 
Bell exchanges. The Commission 
approved similar plans for two 
other regions. Also proposed was 
a plan for Aurora, Elgin and other 
Fox River Valley communities. 
(This request was granted in Feb- 
ruary, 1960.) 


Trouble-Free Service 


As part of its objectives to keep 
telephone service fast, convenient 
and trouble-free on an around-the- 
clock basis, Illinois Bell is carrying 
on automatic testing of customers’ 
lines from its exchange buildings 
(to detect weak spots before seri- 
ous trouble occurs) and using an 
economical new method of main- 
taining compressed air in cables to 
keep out moisture. And to insure 
more protection of telephone wires 
from the weather and cable-walking 
squirrels, the company is burying 
more and more cables and is using 
a mew type concrete conduit in 
many of these installations. 

About 1.9 million miles of wire 
in cable were added in 1959. Some 
76 per cent of the company’s 18 
million miles of lines are now 
in underground cables, a reliability 
factor that continues to improve. 
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On the equipment front, Illinois 
Bell is scoring high in sales with 
its new and compact “Princess” 
telephone which was introduced to 
Chicago in January, 1960. This set 
was market tested in several TIIli- 
nois communities last year. 

The company provided lines for 
a specially designed electronic sys- 
tem of data processing to modern- 
ize freight operation of a major 
railroad. Also during 1959 was the 
installation of guest-dialing for sev- 
eral hotels, motels, and hospitals. 
In 1961 the company will place 


into operation a complete airlines 
communication system —as up-to- 
date as the jet age —to serve ex- 
panding O’Hare Airport. 

A history-making event will be 
held at Morris, Illinois, starting 
next summer with the first service 
trial in the nation of an electronic 
central office. The revolutionary 
switching operation makes exten- 
sive use of transistors and other 
devices developed by Bell Tele- 
phone Laboratories. 

Last summer, the Illinois Bell 
exhibit at Chicago’s International 
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are on 


dé Ps ” (the Who's-Who firms of American 
we C Ips business—present and future) 


Interstate Vending! 


SETTING THE PACE IN FULL-LINE VENDING SERVICE 
FOR LARGE OR SMALL PLANTS AND OFFICES 


The specialist in the field. Interstate provides progressive man- 
agement with flexible vending programs for supplementary, 
in-plant feeding, complete or partial as required. Included is 
Perk-o-fresh service, generally considered to be the outstanding 


coffee service obtainable. 


The Interstate concept of service is unique in the industry. It 
combines strict control of vendor-research, manufacture, and 
operation solely for our own customers. That way we are better 
able to meet and fully satisfy your needs for Assured Quality — 
Extra Adaptability — Total Responsibility. 


PROOF of this closely integrated swperiority-in-vending is 
Interstate’s honor roll of distinguished corporate clients. You 
can read about them and the story behind the phenomenal 
growth of Interstate service in our new, informative FACT- 
FOLDER. For your free copy, write — 


interstate chicago vending company 
interstate vending company of indiana 


1600 South Ashland Avenue 
Chicago 8, Illinois 
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FOR POWER AND LIGHT —=- 
IN INDUSTRIAL PLANTS -~ 


Power Factor Correction and Conversion from DC to AC 


e AMERICAN BLOWER 


EXHAUST FANS © CENTRIFUGAL BLOWERS = * 
e ALLIS-CHALMERS 
MOTORS - TEXTROPE - SHEAVES - AND “V” BELTS 


ELECTRIC HOISTS AND P&H WELDERS 


GYROFLUID DRIVE 


MOTORS atttypese sizes ec WIRING & REPAIRING 
Elevator Repair & Modernizing © All Phones ARmitage 6-8300 


ESTABLISHED 1913 


WALTER H. FLOOD & CO. 


INSPECTION AND TESTING OF 
MATERIALS AND STRUCTURES 


RADIOGRAPHIC STEEL 
INSPECTION 


FOUNDATION INVESTIGATIONS 
CONCRETE CORE CUTTING 


6102 Blackstone Ave. 


Chicago 37 


HYde Park 3-1512 
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Trade Fair was viewed by 650,000 
persons; during the visit of Queen 
Elizabeth to Chicago, phone serv- 
ice was furnished the yacht Britan- 
nia; and for the Pan-American 
games teletypwriter exchange serv- 
ice was used to send out results 
from each of the 21 locations. 

The company has formed a third 
operating area, with headquarters 
at Springfield, to service itS cus- 
tomers better and to more efficient- 
ly meet the shifts and growth of 
population and industry in the 
Illinois Bell territory. 


CTA Increases 


Rolling Stock 


fleets of modern equipment 

were increased in 1959 by 
delivery of 96 all-metal transit cars 
and-131 odorless LP-gas motor 
buses costing a total of $7,794,658, 
according to V. E, Gunlock, chair- 
man of Chicago Transit Board. 
_ Since formulation of the mod- 
ernization program in 1945, when 
CTA was established, the Au- 
thority has spent or committed 
approximtely $140,000,000 for mod- 
ern equipment and modernization 
of other facilities, such as shops, 
garages and shop tools. 

“In the history of local transit 
in Chicago, dating back to 1859, 
there is no similar record of 
achievement,” Mr. Gunlock said. 
“The amount spent by CTA for 
modernization of transit facilities 
and services is approximately three 
times the amount spent by the Chi- 
cago Surface Lines and the Chicago 
Rapid Transit Company in the 
38 years prior to their purchase 
by CTA on October 1, 1947.” 


C tees ot Transit Authority’s 


Drastic Changes 


‘The make-up of CTA’s passenger 
fleets has changed drastically since 
CTA began operations. All of the 
streetcars, a total of 3,324 units, 
have been retired, and so have 
1,166 wood and ‘wood-steel rapid 
transit cars. All but 570 of the 
streetcars and all of the 1,166 rapid 
transit cars have been scrapped or 
converted to non-passenger uses. 
Components from the, 570 street- 
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cars — all of the Green Hornet type 
-— were used to build 570 all-metal, 
lightweight, high-performance 
rapid transit cars. 

Today’s surface fleet of 3,274 
passenger vehicles consists of LP- 
gas (propane), gasoline, diesel and 
electric buses; including an LP-gas 
fleet of 1,550 vehicles, the world’s 
largest fleet of this type of buses. 
On the rapid transit system CTA 
operates only all-metal cars, 770 of 
them being the latest type of light- 
weight, high-performance units 
which CTA pioneered, and 446 be- 
ing the older, heavier all-steel cars 
for a total rapid transit fleet of 
1,216 all-metal cars. This adds up 
to a tetal of 4,490 passenger ve- 
hicles now in use. 


Passenger Revenue 


While passenger revenue and 
traffic figures for the entire year are 
not yet available, Mr. Gunlock 
said, it appears that the passenger 
trafic volume for 1959 will be ap- 
proximately 2.40 per cent greater 
than the total of 533,294,043 reve- 


route by constructing four tracks 
through the station area. The 
project is scehduled for completion 
in 1960, if steel deliveries are made 
on. schedule. 

CTA also began consolidating 
its surface shops at 77th and Vin- 
cennes avenue with the objective 
of abandoning its West Shops at 
3901 West End avenue. Most of 
the West Shops activities have al- 
ready been moved to the South 
Shops, and $420,000 was spent at 
the latter location during the year 
to accommodate the operations 
moved from the West Shops. A new 


shop building costing an estimated 
$2,500,000 is scheduled for the 
South Shops. 

For 1960, Mr. Gunlock said, an 
extensive capital improvements 
program totaling $20,169,000 is 
scheduled. Among the projects in- 
cluded in the program are purchase 
of 300 modern buses at an esti- 
mated cost of $7,140,000; $200,000 
to start modernization of five ele- 
vated stations in the Loop; $200,000 
to start the $400,000 project for 
expanding station platform, pas- 
senger control facilities and the car 
storage capacity at the 63rd-Loomis 


C i N C i ELECTRONIC 


COMPONENTS 


In the more than 


a quarter of a century of experience 
in the manufacture of electronic com- 
ponents, sockets, shields, connectors, 
terminal strips and miscellaneous elec- 


tronic hardware, Cinch parts by speci- 
fication and application have earned 
recognition as ‘Standard in the in- 
dustry.” 


nue passengers for 1958. Available 
statistics, he said, indicate an in- 
crease of 1.47 per cent on the sur- 
face system, and 6.10 per cent on 
the rapid transit system. 


“The higher percentage of in- 
crease for the rapid transit system 
re-emphasizes the popularity of this 
grade-separated service with the 
transit-riding public,” Mr. Gunlock 
said. “It operates at high efficiency, 
even under adverse weather condi- 
tions when surface operations are 
severely hampered. Furthermore, 
travel time on the rapid transit 
system has been reduced by 30 per 
cent, or more, on the major routes 
by the use of faster equipment and 
the inauguration of the alternate- 
stop, express plan of operation.” 

“Part of the increased transit rid- 
ingedt 19595 Mr. Gunlock said, 
“is undoubtedly due to a series of 
important events that occurred dur- 
ing the year — the International 
Trade Fair at Navy Pier, the visit 
of the Queen of England to Chi- 
cago, the Pan-American Games, and 
the World’s Series between the Chi- 
cago White Sox and the Los 
Angeles Dodgers.” 

During 1959 CTA completed the 
first stage of the $1,800,000 project 
to remove the bottleneck at Wilson 
avenue station on the: North-South 


CINCH SOCKET 
FOR THE RCA 
NUVISTOR TUBE 


_Low insertion forc 
require minimum space... fullfilling every re 
quirement for miniaturized equipment. 


two corresponding legs depending from 
metal envelope of the tube index the 
and socket contacts. The tube can 
serted by feel only and it is impos 
insert it incorrectly or damage the 


xt RCA Nuvistor Tube 


Cinch Electronic ‘Component 
“Catalogs available. 


i 


Cinch MANUFACTURING COMPANY 


1026 South Homan Ave., Chicago 24, Illinois 
Division of United-Carr Fastener Corporation, Boston, Mass. 


Centrally located plants at 
Chicago, Illinois; Shelbyville, 
Indiana; City of Industry, 
California; St. Louis, Missouri 
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Lumber For Industry! 


% 


Add A Lumber = <i 
Expert To Your Staff At Our Expense! 


A Hines industrial lumber salesman is an expert lumberman. He knows 
grades, species and he’s up-to-date on cost cutting, material handling 
methods; and he is ready to sit down on the same side of the desk with 
you and work out your problems. Yes, you can have a Hines man on your 
staff—just call CLiffside 4-6600 for the solution to any lumber problem. 


EDWARD HINES LUMBER CoO. 


27 YARDS SERVING CHICAGO AND SUBURBS 


FIRST NATIONAL BANK 
OF BLUE ISLAND 


13057 S. Western Ave., Blue Island, Il. 


COMPLETE BANKING SERVICES 
Est. 1896 


Member of Federal Deposit Insurance Corp. 


Member of Federal Reserve System 


THOMAS PUMP CO. 


SINCE 1920 


PROCESS LIQUID PUMPS — CENTRIFUGAL PUMPS, 
RECIPROCATING, ROTARY & TURBINE PUMPS 


Representing 
John Bean Manufacturing Company Ruthman Machinery Company 
J. S. Coffin, Jr. Co, Sier-Bath Gear & Pump Co. 
Foster Pump Works w s eee 
Marlow Pump Div. — Bell & agener Steam Pump Division 
Gosset Co. Canton Stoker Corp. 
Nagle Pumps, Inc. A. R. Wilfley & Sons, Ine, 


407 S. Dearborn St. HArrison 7-3400 
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‘MORTGAGES: 
SKN\. COMMERCIAL. 
i.) INDUSTRIAL 


NA ‘RESIDENTIAL : 
| PERCY WiLsOn 
_ MORTGAGE & FINANCE 
CORPORATION 


_-134°N. LA SALLE 
CE 6-8270 


INSURANCE 
ANALYSTS 


@ MARINE 
@ FIRE 

@ CASUALTY 

® GROUP 


BYRNES-McCAFFREY, Inc. 


141 West Jackson Blyd. 


Phone WE 9-6330 
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terminal of the Englewood rapid 
transit branch; $1,300,000 for a 
new inspection shop, rapid transit- 
bus passenger interchange facilities 
and a transportation building at 
the Des Plaines avenue, Forest 
Park, terminal of the new West 
Side subway in the median strip 
of the Congress Expressway; and 
$123,000 for purchase and installa- 
tion of a train-phone system on the 
North-South “L”-subway route to 
enable central dispatching at the 
Merchandise Mart to communicate 
directly with motormen of in-serv- 
ice trains (and passengers) when 
warranted by circumstances. 


Transportation 


(Continued from page 90) 


ings on bills similar to the pro- 
posed Butler legislation, which 
would permit ownership of one 
mode of transportation by another. 
Common ownership of transporta- 
tion is favored by the railroad in- 
dustry and vigorously opposed by 
highway and water carrier interests. 

Not only was this subject of 
transportation integration debated 
in the halls of Congress, it was also 
given consideration by the Illinois 
General Assembly. The ‘Illinois 
Senate by a vote of 41 to 0 ap- 
proved a. bill to allow railroads to 
operate oil pipe and barge lines. 
The measure, however, failed to 
pass the House. 

During the closing days of 1959 
the Ilinois Central and Southern 
Pacific Railroads filed an applica- 
tion with the Interstate Commerce 
Commission for authority to pur- 
chase the John I. Hay Company, a 
large barge line operating on the 
Mississippi and Illinois Rivers and 
the Gulf intracoastal waterways. 
This application, which is- still 
pending before the Commission, 
will be a controversial issue in 
1960. . 

While a number of important 
legislative proposals concerning 
transportation were introduced dur- 
ing the first session of the 86th 
Congress, only a few of these were 
enacted into law. Efforts made to 
repeal the onerous 10 per cent 


federal tax on the transportation 


of persons failed to secure Congres- 
sional approval. Although the Sen- 
ate voted for repeal of the tax, a 
~ Senate-House conference commit- 
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tee agreed only to reduce it to 
5 per cent, but not until July 1, 
1960. The conference report was 
later passed by Congress and signed 
by the President. The scheduled 
5 per cent reduction in this tax in 
July, however, appears to face con- 
siderable opposition in view of 
President Eisenhower's recent 
budget message to Congress urging 
postponement of any reduction in 
this excise levy. 

During the year the Interstate 


Commerce Commission issued its 
report in the Passenger Service In- 
vestigation case. This report made 
a finding that economic railroad 
passenger service is, and for the 
foreseeable future, will be, an inte- 
gral part of the nation’s transporta- 
tion system and essential for the 
nation’s well being and defense. 
To preserve such service, the Com- 
mission recommended certain steps 
that could be taken by various 
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‘governments and by the railroads. 
These steps include: 

(1) repeal of the 10 per cent 
Passenger transportation tax; 
(2) tax relief; (3) a subsidy for 
unprofitable local or com- 
muter service where such serv- 
ice is essential to the communi- 
ty or communities served; (4) 
elimination of duplicate pas- 
senger trains, terminals and 
other facilities insofar as will 
be consistent with the law and 
the public interest; (5) con- 
‘tinued experimentation by the _ 
railroads with new types of 
coaches, sleeping cars, dining 
and other facilities; (6) con- 
tinued efforts to improve the 
attractiveness of railroad pas- 
senger service; and (7) studies 
to determine how raising or 
lowering fares will affect pas- 
senger volume. 


New ICC Member 


A new member was added to the 
Interstate Commerce Commission 
in 1959. President Eisenhower’s 
nomination of Clyde E. Herring, 
a Des Moines, Iowa, attorney, was 
approved by the Senate on August 
27. Commissioner Herring, who in 
1954 was the Democratic candidate 
for governor of the State of Iowa, 
replaced Commissioner Richard F. 
Mitchell, who resigned. ‘The Senate 
on August 27 approved the nomi- 
nations of Commissioners Howard 
G. Freas and Abe McGregor Goff 
for reappointment to the 1]l-man 
Commission. The Senate also ap- 
proved the nomination of Freder- 
ick H. Mueller for Secretary of 
Commerce. Mr. Mueller was nomi- 
nated to succeed Lewis L. Strauss, 
who failed to win confirmation 
from the full Senate. 

Alfred H. Reichman was named 
by Governor Stratton in March as 
a member of the Illinois Commerce 

~Commission to succeed the late 
William Vicars. 

The year 1959 was the first full 
year of railroad operation since the 
enactment of the Transportation 
Act of 1958. As a result of the 1958 
Act the elimination of unprofitable 
passenger trains was speeded up, 
considerable activity was stimulated 
in the field of competitive rate 
making and a few loan guarantees 

-were made to railroads for capital 
improvement and maintenance 
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work. However, certain basic issues 
concerned with transportation poli- 
cy were left for further study with 
the Senate Committee on Inter- 
state and Foreign Commerce. 

In June Major General John P. 
Doyle who, prior to his retirement 
in 1956, was director of Trans- 
portation for the Air Force, was 
appointed to direct the Senate 
Committee Transportation Study. 
This study, on which an interim 
report is to be ready for the second 
session of Congress, is designed to 
cover the following items: 


(1) The need for regulation of 
transportation under present- 
day conditions and, if there 
is a need for regulation, the 
type and character of that 
regulation; (2) The area of 
federal policy dealing with 
government assistance _pro- 
vided the various forms of 
transportation, and the desir- 
ability of a system of user 
charges to be assessed against 
those using such facilities; (3) 
The subject of ownership of 
one form of transportation by 
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another; .(4) Federal policy on 
the subject of consolidations 
and mergers in the transporta- 
tion industry; (5) Policy con- 
siderations for. the kind and 
amount of railroad passenger 
service necessary to serve the 
public and provide for the 
national defense; (6) ‘The 
problems arising from action 
by the Interstate Commerce 
Commission in permitting the 
charge of more for a short than 
for a long transportation haul 
over the same line in the same 
direction; (7) Additional mat- 


ters of federal regulation (and 

exemption therefrom) and fed- 

eral promotional policy in re- 
gard to the various forms of 
transportation. 

The Department of Commerce 
is also conducting a survey of 
transportation problems on which 
a report is expected early in 1960. 
This survey is under the direction 
of Dr. Ernest Williams. 

Last year a subcommittee of the 
House Armed Services Committee 
studied the capability of the na- 
tion’s transportation industry in 
case of mobilization. This com- 
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mittee report said: ‘“The history of 
transportation is the history of 
adjustment to new situations that 
are constantly arising in a dynamic 
economy. Knowing its importance, 
one would expect that this great 
industry would be striding forward 
with. giant steps to keep pace with 
all of the incredible achievements 
of our times. On the contrary, the 
picture that emerged from our hear- 
ings was one of a plethora of out- 
dated and outmoded equipment, 
deferred maintenance, inadequate 
highways, depressed earnings, 
claims. of unfair tax regulations, 
favored treatment of one mode 
over the other by subsidization, and 
the like, all of which reflected an 
unenviable state of suspended ani- 
mation, detrimental to the econo- 
my and dangerous to the defense 
of the country.” 

After commenting on the testi- 
mony of representatives of the var- 
ious modes of transportation, the 
subcommittee declared: “We do 
not wish to leave the impression 
that the fault is all with representa- 
tives of transportation. On the 
contrary, the government bodies 
most concerned with the health 
and economic well-being of trans- 
portation showed all too little re- 
gard for this situation. They 
tended, rather, to view the present 
condition of transportation as ade- 
quate to perform the task it may 
be called upon to accomplish, with 
some possible soft spots. There was 
no indication of any new thinking 
in this field, but rather an obvious 
dependence on past experiences for 
guidance.” 


Consolidations and Mergers 


Last year saw considerable activi- 
ty in the field of railroad consolida- 
tions and mergers. Norfolk and 
Western and the Virginian were 
merged and began operations as a 
unit on December 1, 1959. Merger 
of the Charleston and Western 
Carolina into the Atlantic Coast 
Line was approved by the Inter- 
state Commerce Commissien in 
December. Hearings were com- 
pleted in the proposed merger of 
the Erie and the Delaware, Lacka- 
wanna and Western. A Commission 
decision on this matter is expected 
in mid 1960. 

In November 
Island and 
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nounced that merger studies had 
been initiated by them. Other merg- 
er proposals under continuing 
study include the Great Northern- 
Northern — Pacific — Burlington — 
Spokane, Portland and Seattle; the 
Seaboard — Atlantic Coast Line; 
the Soo Line—Duluth, South 
Shore and Atlantic — Wisconsin 
Central; and the New Haven — 
Boston, Maine—Bangor and Aroos- 
took — Maine Central — Ruiland. 

Another important milestone in 
transportation was passed early in 
1959 with the opening of the im- 
proved St. Lawrence Seaway, which 
provided the Midwest with an ad- 
ditional major artery of commerce. 
All except the largest vessels began 
moving directly between Great 
Lakes and foreign ports. The po- 
tential effect upon carriers, ship- 
pers, inland communities, ports on 
the lakes, and the ocean ports 
caused much speculation and some 
activity, but the pattern has not 
yet emerged clearly enough to de- 
termine what the full impact will 
be. 

The railroads anticipated a loss 
of trafic and were among the first 
to take protective steps. The eastern 
railroads, for example, reduced 
their rates on grain from the mid- 
west to Atlantic Coast ports for 
the announced purpose of meeting 
competition via the Seaway. 


Reduced Export Rates 


Certain western railroads pro- 
posed reduced export rates on 
grains from Missouri, Nebraska, 
Iowa and Minnesota origins to 
Lake Michigan and Lake Superior 
ports. Carriers pointed out that 
these reductions are necessary to 
promote movement of grain to Chi- 
cago and other Lake Ports for ex- 
port as large volumes of this com- 
modity are now moving by truck 
from western Iowa and southern 
Minnesota origins. These reduced 
rates, published in tariffs of the 
Northwestern and Milwaukee Rail- 
road effective January 25, 1960, re- 
flect reductions of about 17 per 
cent. 

The rapid growth of trailer- 
on-flat-car services, or piggy-back as 
it is commonly known, continued 
throughout 1959. When the 1959 
figures are complete, they should 
reflect an increase of better than 
50 per cent over the 1958 total of 
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276,767 cars. The 1959 total will 
be equal to 214 times the 1955 
T.O.F.C. cars, which amounted to 
168,150. The Commission in Sep- 
tember approved freight-forwarder 
volume commodity rates for piggy- 
back service between Chicago and 
New York, a_ proceeding which 
grew out of the so called Plan III 
rates established by the railroads 
in 1958. Under Plan III the rail- 
road provides the flat car while the 
shipper or freight forwarder pro- 
vides the trailer and performs the 
pick up and delivery service. 


Effective September 1, 1959 the 
railroad industry adopted a Service 
Interruption Insurance Policy. The 
plan provides for the payment of 
benefits for losses resulting from 
work stoppage on less than 50 per 
cent of the nation’s rail carriers. 
If more than 50 per cent of the 
railroads were to be struck at one 
time, no benefits would be paid. 
Indemnity for an insured railroad’s 
losses would be payable for up to 
365 days during suspension of 
operations caused by a single work 
stoppage. The indemnity would 
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cover the average daily fixed ex- 
penses, including property taxes, 
interest charges on debts, pension 
fund payments and employment of 
those managerial workers deemed 
essential for maintaining the prop- 
erty and resuming service at the 
end of a stoppage. 

In reporting the carriers’ accept- 
ance of the plan, Daniel P. Loomis, 
president of the Association of 
American Railroads said: “The 
railroads felt it was not only in 
their interest but also in the broad 


public interest to seek protection 
from huge financial losses that are 
an inevitable consequence of work 
stoppages. The insurance plan is in 
the public interest, as it guards a 
railroad against complete financial 
collapse and, therefore, is protec- 
tion for the public and the nation.” 

Loomis added that in the past 
“railroads have had ~to finance 
strikes of their employes. This 
ironic state of affairs’? he contin- 
ued “prevails because of a unique 
provision in the federal railroad 
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‘located 


employment insurance iaw under 
which railroad employes engaged 
in a ‘lawful’ strike are to be paid 
unemployment — benefits from a 
fund to which the railroad com- 
panies are the sole contributors. 
The railroads are the only industry 
where such is the case.” 

in May, the Interstate Commerce 
Commission rejected a proposal of 
the eastern railroads which would 
have increased class rates on ship- 
ments weighing under 5,000 pounds 
from 14 to 29 cents per 100 pounds. 
Subsequently the railroads have 
petitioned the Commission to re- 
consider the order denying these 
increases. This matter is presently 
pending before the Commission. 

In October, the Interstate Com- 
merce Commission approved the 
applications of six additional rail- 
roads‘— the Illinois Central; Penn- 
sylvania; Chicago, South Shore and 


| South Bend; Belt; New York Cen- 


Belt 
serve the Port of 


tral; and Indiana Harbor 
Railroads — to 


| Chicago at Lake Calumet. The port 


is presently served exclusively by 
the Chicago, Rock Island and Pa- 
cific Railroad. 


Additionai Service 


The Commission noted that “the 
time has come when additional rail 
service at the port is required for 
the future development of the in- 
dustries now or hereafter to be 
there. Better service to 
shippers and receivers of freight 
through the elimination of delays, 
by providing single-line hauls, or 
more direct hauls, is clearly in the 
public interest. It would be a detri- 
ment and hindrance: to the full and 
complete development of Lake 
Calumet Harbor if it were limited 
to the service of a single trunkline 
railroad when so many adjacent 
railroads are available and anxious 
to serve the port.” 

The Commission’s order re- 
quires that the new track construc- 
tion- be commenced on or before 
June 30, 1960 and be completed 
on, or before, June 30, 1961. The 
Rock Island and Nickel Plate have 
petitioned the Commission for re- 
consideration and reargument of 
the decision authorizing additional 
railroad service at the Port of Chi- 
cago. 


In January, the Commission 
ruled that the free time permitted 
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by the railroads for unloading cars 
of export traffic at Chicago and 
other Lake ports was unjust, un- 
reasonable and unduly prejudicial 
to those ports and unduly preferen- 
tial of the tide water ports to the 
extent that it—is less than seven 
days. Due to several postponements, 
the Commission’s order did not 
take effect in 1959. 

In October the Commission, re- 
versing the recommendation of its 
examiner, approved a railroad pro- 
posal to charge $3.00 per shipment 


on all shipments moving on order 
bills of lading under less-than-car- 
load or any-quantity rates or 
ratings. 

The Interstate Commerce Com- 
mission in April’ ordered western 
railroads and truckers to cancel 
from their tariffs, provisions under 
which they. sought to be relieved 
of the obligation of performing 
pick-up and delivery service, when 
such service is “impracticable by 
reason of strikes, riots, picketing 
or other labor disturbances.” 
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Considerable concern over the 
continued existence of- the Railway 
Express Agency was manifest early 
in 1959 when the New York Cen- 
tral System announced that it was 
withdrawing from the Agency, ef- 
fective January 1, 1960. In mid- 
year, however, the Agency and its 
178 contract railroads agreed on a 
new plan to place the Agency on a 
sounder financial and operating 
basis. This plan was approved by 
the Interstate Commerce Commis- 
sion. 

Proposals of both the railroads 
and the motor carrier industry to 
establish tariff rules to limit their 
liability on shipments met defeat 


in proceedings before the Inter- 


state Commerce Commission. In its 
report and order, the Commission 
held that it did not have authority, 
under Section 20(11) of the Inter- 
state Commerce Act, to enter a 
general released rates order and 
dismissed the applications. The 
Commission on reconsideration re- 
affirmed this order. 


Rate Adjustments 


There were a number of impor- 
tant railroad rate adjustments ef- 
fected, or awaiting, Interstate 
Commerce Commission action in 
1959. The first case to be brought 
before the Commission, under the 
so-called rate-freedom provision of 
the Transportation Act of 1958, 
was the proceeding by which the 
eastern railroads sought to regain 
paint traffic in their territory. The 
rates proposed by the railroads 
were substantially below competing 
truck rates. 


These rates also had an incen- 
tive feature, whereby they were 
subject to a minimum weight of 
30,000 pounds, with a reduction of 
about 10 per cent below the base 
rates on the next 30,000 pounds 
and a reduction of about 25 per 
cent on weights in excess of 60,000 
pounds. The Commission upheld 
these rates which had ~ been sus- 
pended on protest of motor carrier 
groups which claimed the rates 
should be prohibited as being un- 
duly low and constituting destruc- 
tive competitive practices. 

This proceeding was regarded as 
a test case for interpreting the new 
provision in the rule of rate mak- 
ing, Section 15a(3) of the Interstate 
Commerce Act, which became effec- 
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tive August 12, 1958 as a part of 
the Transportation Act of 1958. 
This new provision in the Act 
reads as follows: “In a proceeding 
involving competition between Car- 
riers of different modes of trans- 
portation subject to this Act, the 
Commission, in determining 
whether a rate is lower than a rea- 
sonable minimum rate, shall con- 
sider the facts and circumstances 
attending the ‘movement of the 
traffic by the carrier or carriers to 
which the rate is applicable. Rates 


| of a carrier shall not be held up 


to a particular level to protect the 
trafic of any other mode of trans- 
portation, giving due consideration 
to the objectives of the national 
transportation policy declared in 
this Act.” 

The Commission’s order uphotd- 
ing these rates concluded with the 
declaration that: “The evidence is 
convincing that the proposed rates 
are reasonably compensatory, are 
needed by the respondents for the 
intended purpose of attracting traf- 
fic to their rails, and would not 
constitute an unfair or destructive 
competitive practice in contraven- 
tion of the national transportation 
policy.” 


“Guaranteed Rate’’ 


A new development in rate mak- 
ing was evidenced by publication 
in April ef a “guaranteed rate” by 
the Soo Line Railroad on pipe and 
tubing, steel or wrought iron, from 
Sault Ste. Marie, Ontario to Chi- 
cago and points taking the same 
rate. Under this method of rate 
making, the rate applies only when 
90 per cent of the shipper’s tonnage 
for local delivery to Chicago and 
points taking Chicago rates, or for 
movement beyond, is shipped by 
rail. This is a variation of a type 
of agreed charge that has been in 
use in Great Britain and Canada 
for a number of years, whereby in 
return for a reduced rate, the ship- 
per agrees to give the participating 
carriers a stated percentage of his 
total annual movement of the com- 
modities involved between certaian 
specified points. On protest of 
waterway and trucking interests, 
the Commission suspended these 
rates. Hearings have been held, 
briefs have been filed and inter- 
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Metropolitan Chicago Report — 1954 - 1959 


POPULATION AND GENERAL 
GROWTH TRENDS: 


Population—Chicago (000) Estimated —.. MY 

= Metra Area,,(000) Estimated |2 2 =. ees =. MY 
Recorded Births: 

—Chicago a a RS ee ee fli 

= MeprArea 2 (de I1l— Counties) oe r 
Recorded Deaths: 

CTE ARG aos eee leet Se ee a Sle YN EU ae ee T 

= Metresatea«(o20)l Counties) (== 2 ee T 
Marriage Licenses (Cook County) —.. T 
Total Water Pumpage: 

~Chicago Water (000,000 Gak)- 
No. of Main Telephones in Service: 

—Business Lelephones (000) = Ye 

=Residential ‘Telephones— (000) _-________Ye 

INDUSTRY: 

index of Industrial Production 

(L94721949=1 00) hs see SS ep iokeems be A 
steeleProductions. (000); Dons) >= a a 
Industrial Gas Consumed—Chgo. (000 Therms) _.T 
Electric Power Prod. (000,000 K.W.H.) ——____ ait 


Dressed Meat Under Fed. Inspec. (1953=100) —_. A 
Index of Petroleum Refining (Jan. 1957=100) __. A 


TRADE: 
Dept. Store Indexes (1947-49—100)—Sales —.-/ A 
BERT ENY CELLO TCS aes ee ie ee ene ee A 


Retailer’s Occupation Tax Collections 
(Municipal Tax Excluded (000) 


—Chicago Metr. Area (5 Ill. Counties) ne 
= GHICAG Os se ESE a > we i 
Consumer Price Index (1947-49=100) 
ATT Gems = Ghicar@ mere ee A 
New. Passenger Gars: Sales—No: of 7-2 ANE 
EMPLOYMENT AND PAYROLLS: 
otal Labor Force(000)_ A 


—Employed (000) ——-—-------------____----- 
—Non-Agric. Wage and Salary Workers (000) — A 


= MANIEACKITIN e000) pe ee ee A 

—Non-Manufacturing (000) 

—Unemployed (000) —_————-----------___-------- A 
insured Unemployment Cook and 

DuPage Counties —_-____-—-—_—-_---» A 
Families on Relief (Cook Co.) —-.—--------__-- A 

CONSTRUCTION AND REAL ESTATE: 

All Building Permits—Chicago ——_..________-- = 

—Cost ; (000) —---.- —---__-—--_____-----— $f 
Dwelling Units Authorized by Bldg. Permits 45 

—Single Family Units (Number) ——._-—. Ap 

—Apartment Units (Number) ——_—---—-—-- T 
Index of Vacant Ind. Bldgs. (1954-55=100) .—— aA 
Industrial Plant Investment (000) —----------_— ib 
Construction Cost Index (1913=100) ——.__— sie 
Structures Demolished—City of Chicago —.__-T 
Real Estate Transfers—Cook County ———---___-— T 

Stated Consideration (000) ———--—---------- = 

FINANCE: 

Bank Debits—Daily Average (000) —.- eran 
Chicago Bank Clearings (000,000) -——.-- Be 
Insured Savings & Loan Assoc.—Cook County 

—Savings Receipts (000,000) _____---__-__- 3D 


—Withdrawals :(000,000) | _____-__------_----------------- 
—Mortgage Loans Originated (000,000) 
Business Failures—Chicago—Number -.._---- 


—Total Liabilities (000) ————-——----__.--------- 
Midwest Stock Transactions: —No. Shares (000) — T 
—Market Value (000) .—------------—--—--------— a 
‘TRANSPORTATION: 
Express Shipments: Rail ~~ Lr 


Nix: otek Se ne ea ly 
Natural Gas Dlvd. by Pipe Line (000,000 Cu. Ft.) wih 
Air Passengers: Arrivals ——-——---—---— ee T 
Chicago Transit Authority Pass.: —Surf. Div. (000)T 

—Rapid Transit Division (000) —--—---- a8 
Freight Originated by Common Carrier 

—Intercity Trucks (Jan. 1958=100) —-.--- A 
Barge Line Freight Originated (Sh. Mt Ros 0G) Yona E 


T—Annual Total. A=Annual Average. Ye=Year End. N.A. 
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1959 1958 
3,194.4 3,771.0 
6,639.5 6,500.0 

97,173 95,869 

151,690 148,197 

39,386 39,393 

59,488 59,242 

41,895 41,427 


377,383 367,362 


321.6 311.0 
1,677.0 1,621.2 
133.5 114.9 
16,809 16,800 
192,166 171,962 
22,937 20,627 
70.7 82.4 
101.8 94.1 
123 119 
137 135 


$212,833 $187,907 
$133,789 $120,283 


128.1 127.0 
298,090 219,064 
3,030.7 3,025.8 
2,845.0 2,800.4 
2,545.4 2,506.1 
956.4 N.A. 
1,589.0 N.A. 
164.7 224.1 
48,748 81,693 
37,983 27,620 
27,812 28,007 
$287,413 $373,634 
47,609 40,587 
35,432 31,135 
12,177 9,452 
90.9 83.4 
$332,064 198,930 
644 626 
3,314 1,782 
74,415 64,786 


$ 41,440 $ 47,322 


$732,263 $653,572 
$ 65,324. $ 59,230 
$ 1,559.7 $ 1,397.4 
$ 1,137.0 $ 934.9 
$ 10716 $ 921.1 

303 332 
$ 19,017 $ 23,515 
34,824 28,472 


$1,461,842 $1,037,929 


8,968,274 9,393,532 
1,011,401 860,711 

359,504 309,364 
5,835,516 5,230,075 


432,684 426,227 - 


113,331 107,067 


120.6 102.9 
2,892,062 3,537,896 


1957 


3,746.3 
6,348.0 


98,260 
150,196 


40,433 
59,567 
42,787 


373,050 


305.1 
1,582.5 


129.5 
20,733 
186,224 
20,196 

90.2 

93.5 


120 
140 


$191,938 
$127,102 


123.3 
266,546 


27,298 
$328,362 
39,578 
30,884 
8,694 
85.5 

$251,414 
614 

755 
80,900 

$ 65,208 


$646,509 
$ 59,054 


$ 1,203.3 
$ 894.0 
$ 718.5 

291 
$ 16,759 
25,484 
$864,752 


7,244,646 
605,718 
295 322 

5,148,119 
469,785 
112,281 


N.A. 
N.A. 


—Not available. MY=Mid Year. 


1956 


3,722.8 
6,208.0 


92,835 
141,986 


38,427 
56,291 
44,424 


377,539 


297.3 
1.535.3 


135.3 
20,726 
186,447 
19,327 

93.1 

N.A. 


118 
131 


$183,393 
$124,130 


119.5 
268,497 


LALALZZA 
Pe gee Pa 


$562,749 
595 

484 
98,404 

$ 74,402 


$599,256 
$ 57,473 


$ 1,164.4 
ie eRe ae 
$ >. 9/62;3 
271 
$ 21,898 
25,644 
$964,219 


11,311,157 
918,769 
292,346 

4,677,748 
505,623 
115,659 


N.A. 
N.A. 


1955 


3,701.4 
6,061.4 


90,004 
135,486 


37,994 
55,578 
41,963 


378,532 


286.4 
1,471.2 


129.4 
21,684 
169,436 
17,899 

94.8 

N.A. 


12,424 
$262,751 
52,870 
44,529 
8,341 

100.0 

$554,967 
583 
575 
101,168 
$ 71,570 


$557,532 
$ 52,819 


$ 1,006.3 
$ 683.6 


$920,465 


10,828,768 
848,130 
280,074 

3,285,033 
510,604 
112,890 


N.A. 
N.A. 


1954 


3,686.0 
5,881.0 


89,026 
132,721 


37,043 
53,725 
41,819 
371,118 


276.8 
1,404.1 


117.2 
265,554 


AL2L22 
Sree 


~ 
9 


no 
be 

co Ram) 
co no 
See 


10,591 
$235,682 
47,179 
41,430 
5,749 
100.0 
231,683 
550 
498 
92,196 
$ 70,662 


$510,550 
$ 48,528 


$ 838.1 

$ 540.9 

$ > 613.9 

: 298 

$ 31,990 
19,866 

$675,711 


10,968,737 
747,845 
273,724 

3,680,864 
529,934 
120,229 


NLA. 
N.A. 
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WITTEK HAS THE ANSWER 


Here are a few from among the many different 
types and sizes of clamps designed and manu- 
factured by WiTTEK. Whatever the. clamping 
problem in hose, plastic pipe, or duct connection, 
it’s a safe bet that WiTTEK has the exact type 
and size clamp to do the job right! Let WITTEK 
help solve your clamping problems. Write today. 


Quality Clamps 
for over a Quarter Century 


WITTEK 


MANUFACTURING CO. 


4327 West 24th Place are 
Chicago. 23, Illinois Sk 


ptt Your Sewice! 


LIFE — ACCIDENT — SICKNESS — HOSPITAL — SURGICAL 
INSURANCE 


> either 
Indwidual Coverage Group Plans 


Robert M. MacCallum, C.L.U. Martin R. Haueisen 
General Agent Group Supervisor 


208 S. LaSalle Street 208 S. LaSalle Street 
Main Floor Main Floor 
Chicago : Chicago 
Financial 6-0788 Financial 6-0788 


INSURANCE COMPANY 
EVANSTON, ILLINOIS 


Murphy Motor Express 


Serving Western Suburbs of Chicago 


37 Years in Local Cartage 


Call Estebrook 9-0095 or Murray 1-1150 for pick-up ~ 
Office & terminal: 2920 S. 19th Ave., Broadview, Ill. 
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LABELS 
and DECALS 
of every 
Description 


CALL OR WRITE US 


So We Can Serve You 


Check these Products 
ALL MADE IN OUR MODERN FACTORIES 


Shipping Tags 
Production Tags 
Die-Cut Tags 
Inventory Tags 
Manifold ‘Tags 
Carbon Slip Tags 
Bag Tops 
Pressure Sensitive 
Tag Envelopes 
abels 
Decals & Transfers 
of All Kinds 


2435 N. SHEFFIELD AVE. 


Diversey 8-6000 


MODERN: FACTORIES IN: 
‘CHICAGO and ‘NEENAH, WIS. 


MELLISH 
AND 
MURRAY 
COMPANY 


Air Conditioning 
Heating 
Ventilating 
Cooling 

Drying 

Sheet Metal Work 
Fabricating 

Lead Work 
Welding 


1715 W. Carroll St. 
SEeley 3-3371 


Chicago 12, III. 
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ested parties are now awaiting the 
Examiner’s proposed report. 

In a similar case, the New York 
Central filed reduced rates on car- 
peting and rugs moving from Am- 
sterdam, New York to Chicago, 
conditioned upon the shipper or 
receiver agreeing to tender for 
transportation 80 per cent of its 
trafic in a 12 month period. That 
proposal was also suspended and 
is under investigation by the Inter- 
state Commerce Commission. In 
July a division of the Interstate 
Commerce Commission approved 
a reduction in rail rates on coal, 
conditioned on the consignee guar- 
anteeIng to receive at least 114 
million tons of coal annually by 
railroad. The railroads offered a 
discount of 35 cents per ton from 
mines in West Virginia, Virginia 
and Maryland in order to discour- 
age the plan of the Virginia Elec- 
tric and Power Company to build a 
coal field generating plant and a 
power line to carry electricity from 
the area to communities in Ken- 
tucky, West Virginia and Virginia. 

In October the Commission ap- 
proved -multiple-car coal rates, 
based on a minimum weight of 
1,000 tons, from mines in Illinois, 
Indiana and Kentucky to Chicago. 
The rates, intended to meet barge 


competition, were published to 
become effective September 15, 
1958, but were suspended on pro- 
test of the Waterways Freight Bu- 
reau. ‘The suspension was vacated 
on November 4, 1958, but the in- 
vestigation was continued. “Mul- 
tiple-car rates,” the Commission 
said, “are designed generally to 
meet competition which cannot be 
met economically or effectively by 
single-car rates. Such rates have 
been approved where it appeared 
that they were compensatory, com- 
petitively necessary, and properly 
related to the single-car rates.” The 
Commission added that “the pro- 
posed rates appear to be compensa- 
tory, and also they are necessary 
if the respondents are to compete 
with the all-barge and rail-barge 
routes. In these circumstances, 
there is no indication that the rates 
constitute a destructive competitive 
practice.” 

The railroads entered 1960 en- 
gaged in a labor-management strug- 
gle in which out-moded work rules 
and feather bedding practices were 
a major issue. Barring a major 
work stoppage, such as widespread 
railroad strike, the outlook for 
1960 may show traffic increases by 
as much as 8 to 10 per cent, bring- 
ing correspondingly greater relative 
increases in net earnings. 


Motor Carriers Chalk Up 
A Record $7 Billion Year 


HE trucking industry in 1959 

handled an estimated 290 bil- 

lion ton-miles of intercity 
freight, representing an increase 
of 11.5 per cent over the previous 
year. Gross operating revenues of 
Class I, IJ and III motor carriers 
increased to about $7 billion in 
1959 as compared with the $6.2 
billion chalked up in 1958 and 
1957. In the last 10 years these 
carriers have more than doubled 
their gross revenues. 

An important decision affecting 
motor carrier transportation was 
the ruling of the Supreme Court 
of the United States that shippers 
cannot sue in courts for rate refunds 
on past motor carrier shipments 
alleged to be unreasonable. While 
the Interstate Commerce Act au- 
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thorizes the Interstate Commerce 
Commission to award reparation 
on past railroad rates, the Commis- 
sion does not have the same author- 
ity over motor carrier rates found 
to be unreasonable. The Commis 
sion had the power, however, to 
rule on the lawfulness of rates on 
past motor carrier shipments and 
after such a finding, the shipper 
could then seek redress through 
the courts. 

The majority opinion of the Su- 
preme Court written by Justice 
Harlan stated: “It would be anom- 
alous to hold.that Congress intend- 
ed that the sole effect of the omis- 
sion of reparations provisions in 
the Motor Carrier Act would be 
to require the shipper in effect to 


MOVING 

STORAGE 

PACKING 
Estimates Without Obligation 


ALL PHONES 


Plaza 2-4000 


Local and Nationwide Moving 
Agent for Allied Van Lines 
Complete Commercial Services 
© Personnel Moving 
®@ Office Removals 
® Merchandise Storage 
© Record Storage 


1891—OUR 65TH YEAR—1955 


EMPIRE 


WAREHOUSES, INC. 


General Offices 
52nd & Cottage Grove Ave. 


Since 


1935 


FLOORS 


FLOOR COVERINGS 
e Asphalt Tile, Vinyl 
and Rubber Tile, etc. 


INDUSTRIAL FLOORS 
e Latex Concrete 
e Epoxy Flooring 
_ @ Asphalt Mastic 
e Camp-O-Lite (magnesite) 


UNDERLAYMENTS 


for smoothing floors to 
receive floor coverings. 


e Mag-O-Crete-Stonelite 
e Latex Liquid Felt 


Complete Contracting Service 
Guaranteed Installations 
OVER 25 YEARS 


of Continuous Service 
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bring two law suits instead of one, 
with the parties required to file 
their complaint and answer in a 
court of competent jurisdiction and 
then immediately proceed to the 
I.C.C. to litigate what would or- 
dinarily be the sole controverted 
issue in the suit.” As a result of 
the high court’s ruling legislation 
was immediately introduced in 
Congress to amend _ the Interstate 
Commerce Act by establishing a 
reparation provision applicable to 


motor carriers comparable to that 
applicable to railroads. 

A new Federal labor law making 
illegal hot cargo provisions in la- 
bor contracts, secondary boycotts, 
organizational picketing and the 
charging of fees by unions for un- 
loading of trucks, was passed by 
Congress and signed by the Presi- 
dent. The motor carrier industry 
feels that this measure will be effec- 
tive in meeting some of the abuses 
and questionable tactics disclosed 


Modernize and Automate with 


FLICK-REEDY Products... 


Miller 
Cylinders 


Low pressures, high pressures, shock loads, diverse 
No application is 


fluids, temperature extremes . . . 


too tough for Flick-Reedy products (Miller Cylinders 


and Tru-Seal Fittings) . 


Miller Air and Hydraulic 


Cylinders — precision- ‘ 


engineered to deliver smooth infinitely variable power 
over infinitely variable distances at infinitely variable 


speeds — from easy finger-tip control. 


Individual 


units have cycled over 300,000,000 feet of piston a 
travel without maintenance or parts replacement. 


Tru-Seal Fittings — a revolutionary advance in pipe-thread fittings. 


Saves hours 


in assembling piping, eliminates installation damage, guarantees a perfect leak- 
proof seal at threaded connections in oil, air, gas, water, steam, vacuum and 


chemical lines. 


No wonder thousands of companies are using these products to modernize 


and automate their machines and equipment. Write for literature. 


FLICK-REEDY CORPORATION 


Miller Fluid Power Division @ Tru-Seal Division 


Tru-Seal 
Fittings 


7N031 York Road, Bensenville, Illinois 


YARD PHONE—So. Chicago 8-7640 


JAMES F. ROGAN—Dial Operator-Tilden 4-0788 (Hammond) 
LAWRENCE ROGAN—Diol Operator-Temple 8-5658 (Munster) 


AUGUST HAUSLER—Dalton 5738 


Calumet Shipyard & Dry Dock Co. 


94th ST. & CALUMET RIVER, SO. CHICAGO 17, ILL. 


— BUILDERS OF — 
STEEL, DIESEL OR STEAM, TUGS, 
RIVER TOWBOATS, SCOWS, DREDGES 


— REPAIRS TO — 
BOILERS, ENGINES, ELECTRICAL EQUIPMENT 
HULLS, STEEL OR WOOD . 
ELECTRIC and ACETYLENE WELDERS 
PROMPT ATTENTION DAY or NIGHT 
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by the McClellan Committee. 


The Interstate Commerce Com- 
mission found a proposed modifica- 
tion in its truck leasing rules un- 
warranted. The Commission re- 
opened the case in 1958 to consid- 
er amending the leasing rules to 
permit (a) common carriers to 
lease. vehicles without drivers to 
shippers under proper conditions, 
and (b) both common and contract 
carriers to so lease equipment with- 
out the necessity of obtaining. prior 
approval of the rental contract. 

The motor carrier industry in 
the State of Illinois, working in 
collaboration with shipper groups, 
was successful in defeating a bill 
in the Illinois General Assembly 
which would have established a so 
called ton-mile tax on all trucks 
operating over the highways of the 
State. The Illinois General Assem- 
bly passed and Governor Stratton 
signed bills which would permit 
all 5-axle vehicles to carry a gross 
weight of 72,000 pounds including 
5-axle vehicles with widespread 
axles_on trailers. Previously, only 
those 5-axle tractor semi-trailers 
carrying loads that could not be 
reasonably dismantled, were per- 
mitted to carry 72,000 pounds. The 
Governor also signed a bill which 
provides nominal penalties rang- 
ing from $1.00 to $4.00 on_over- 
loads up to 1,000 pounds replacing 
the former 2 cents a pound viola- 
tion fine. 


Order Reversed 


The Hlinois Supreme Court in 
January 1959 reversed an order of 
a Circuit Court, which held null 
and void the motor carrier mini- 
mum rate order issued a few years 
earlier by the Illinois Commerce 
Commission. The Commission’s or- 
der had prescribed a scale of mini- 
mum motor carrier class rates and 
in addition required the cancella- 
tion of all less truckload commod- 
ity rates applicable on shipments 
under 5,000 pounds, By later sup- 
plemental order, however, the Com- 
mission authorized the carriers to 
continue such commodity rates 
pending hearing to determine their 
justness and reasonableness. Sev- 
eral hearings on this phase of the 
proceeding were held during 1959. 


Another victory for the motor 
carrier industry in Illinois was the 
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/ OUR BUSINESS 
| Is to effectively serve the financial needs of 


Siecle YOUR BUSINESS 


Credit Information 
Letters of Credit 


Purcive Evchonce For more than seventy-seven years, The Drovers Banks have 


Collection Sericns been serving the ever-growing financial needs of Chicago and 
Wire Transfer of Funds Mid-Western businesses, both large and small. During that 
Withholding Tax Depository time, we have seen and helped many grow from modest be- 


Safe Deposit Boxes 
Trust Services 

24-Hour Depository If you need help in carrying seasonal inventories, financing new 
and many others cost-cutting machinery, expanding to meet competition, or de- 
sire a larger line of credit for other needs, phone or come in. 
The Drovers Banks offer a complete range of financial services. 
We'd like to show you how perfectly they fit into your plans. 


me. Tw Drovers Banks 


FEDERAL DEPOSIT INSURANCE 47TH STREET & ASHLAND AVENUE e YARDS 7-7000 
SOREORABON COMBINED RESOURCES OVER 125 MILLION DOLLARS 


ginnings to recognized leadership in their respective fields. 


Which Is Best For You? 


BUILD ON CONTRACT... 
BUILD AND LEASE BACK 


Before You Decide . . . It Will Pay You 
To Discuss Your Plans With Us. Leading 
Names In Industry Saved Time and Money 
By Dealing With Us. You Can Too! 


Here Are Just A Few Of Our Satisfied Clients 
OSCAR MAYER & CO. - ROYAL McBEE CORP. - E. |. DUPONT DE NEMOURS & CO. 


CIBA CO. INC. - YORK CORPORATION - CHAS. PFIZER & CO., INC. 
JOSEPH T. CARP, INC. 
5640 Northwest Highway Chicago 30, Illinois 
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unanimous decision of the United 
States Supreme Court that the State 
law requiring contour mud flaps 
on trucks imposed an unreason- 
able burden on interstate com- 
merce. ; 

The highway-earrier industry en- 
tered 1960 hopefully anticipating 
an even higher volume of traffic 
than it enjoyed in 1959. Its con- 
fidence in the future—is best ex- 
pressed in the many millions of 
dollars expended annually in new 
and improved terminals and equip- 
ment. 


New High in Traffic and 


Revenues Set by Airlines 


ESPITE record traffic and 
D revenue figures, the nation’s 

scheduled airlines continued 
to operate on narrow profit margins 
in 1959. Total revenue for the in- 
dustry climbed about 15 per cent 
to an estimated $2.6 billion. 


WAREHOUSING IN CHICAGO? 


Use the Midwest's Most 
Modern and Complete Facility 


new Single Story Warehouse 


400,000 Square feet of 
modern warehousing 


Fully 


Enclosed Truck Docks 
Inside Rail Sidings 
Off Street Truck Drives 


COMPLETE SERVICES—The Only 
Internal Revenue Bonded 
Warehouse in Chicago. U. S. 
Custom Bonded. Loans made. 


Unlimited Floor Load 
18 to 23 Foot Pile Height 
Brick and Concrete Construction 


2 Strategically 
located facilities . 
4045 W. Chicago Ave. 
213-35 E. illinois St. 


Mechanized Operation 


Heated Throughout 
Sprinkler and ADT Protection 
Low Insurance Costs 


wc&M write, phone or wire 


WAKEM & MeLAUGIILIN.,, ««. 


4045 W. Chicago Ave. 


SAcramento 2-5700 


Chicago 51, Ill. 


Member American Warehousemen’s Association 
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Contract Stamping 


Light metal stampings, production quantities, com- 


ponent parts, not job stamping, 12 ga. to 22 ga. 


Design or re-design stampings for special applications. 


NAGEL-CHASE MFG. 
COMPANY 


2811-23 N. Ashland Ave. 
Chicago 13, III. 
LAkeview 5-7826 


The domestic trunk airlines ac- 
counted for the largest revenue 
gain among U. S. carriers with a 
$276,000,000 increase, producing a 
total of $1,789,000,000, up 18 per 
cent. The trunk lines’ operating 
expense, however, rose 18.7 per cent 
to a total of $1,684,000,000. 

Net profit for the trunks approxi- 
mated $52,000,000, as compared 
with $44,709,000 in 1958. The 1959 
profit margin reflects no change 
from the previous year and the 
figure of 2.9 per cent marks the 
third straight year that net has been 
less than 3 cents on the sales dollar. 


Jet Service 


The first full year of jet service 
on commercial airlines resulted in 
a phenomenal! operating perform- 
ance. 

“What was particularly signifi- 
cant,” said Stuart G. Tipton, presi- 
dent of the Air Transport Associ- 
ation, “was the fact that the vast 
expansion and improvement in air- 
line service was matched by public 
response. But analysis of the figures 
is convincing proof that airline 
management must be given the 
freedom to improve its earning 
power.” Tipton cautioned that 
realization of the promise of a 
great 10-year period ahead depends 
heavily on whether the federal 
government provides a proper cli- 
mate for growth. 

“Airlines are spending billions 
on aircraft and facilities,” ‘Tipton 
said. “Many millions more are 
being spent on training and gen- 
eral preparation. The jet age will 
be a key symbol of the Golden 60s 
if enlightened, imaginative, and 
intelligent thinking symbolizes the 
government's role. But inconsistent 
policies could smother airline 
growth, minimize advantages for 
the public.” 

Airline traffic for 1959 was up 
from 49,100,000 passengers to 55,- 
600,000, while the’ total number of 
passenger revenue miles leaped 
from 31.4 to 36.2 billion. 

Once more Eastern Airlines car- 
ried the most revenue passengers 
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OGDEN COIL & 
TRANSFORMER CO. 


Designers & Manufacturers. 


Transformers - Reactors - Coils 


3323 W. Cermak Virginia 7-5355 


STAR WEST 
CARTAGE CO. 


@ Contract Work is Our - 


Specialty 


Local 


© HOURLY @ DAILY @© WEEKLY 
@ MONTHLY 


430 E. Wacker Dr. DElaware 7-6800 | 


NATIONAL BRICK 
COMPANY 


Manufacturers and Distributors since 1889 


BUILDING BRICK 
and CONCRETE BLOCK 


| 3150 W. Touhy Ave. Chicago 45, Ill. 


HOllycourt 5-7500° 
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F&F ENTERPRISES, INC. 


LEAF SWITCHES 


STANDARD OR SPECIALS 
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of any domestic carrier, the final 
total being 8,199,749. In total rey- 
enue passenger miles, however, 
American topped the field with a 
figure of 5,619,363,000 which rep- 
resented a load factor of 70.4 per 
cent. Trans World Airlines’ load 
factor exceeded American’s by .1 
per cent, but the revenue passenger 
miles were about one billion less. 

On percentage of revenue to 
available ton-miles, TWA led with 
61.1 per cent, followed by Ameri- 
can’s 60.5, United’s 59.9, Western’s 
51.9, Delta’s 51.6 and Capital’s 51.1. 

In Chicago the jet age started 
with regularly scheduled service 
between Chicago and New York 
and Chicago and San Francisco 
last March by American Airlines. 
As the year closed the number of 
daily flights in and out of Chi- 
cago’s O’Hare International Air- 
port rose to 58. This was just a 
good start on what will be taking 
place at the big Northwest airport 
during the coming year. 

In total plane operations at Chi- 
cago’s three airports—O’Hare, Mid- 
way and Meigs—the 1959 figure of 
760,692 was 2.1 per cent greater 
than the 745,190 of the previous 
year. 

Number of passengers rose from 
11,240,111 to 12,529,766, or a gain 
of 11.5 per cent. By far the greater 
number were still being handled 
at Midway where 10,040,353 pas- 
sengers were counted. However, 
the 70.6 per cent increase in pas- 
senger trafic at O'Hare began to 
indicate what’s in store for Chi- 
cago’s jet airport. 


Passengers Increased 


As a new decade dawned, John 
A. Casey, Chicago’s manager of 
airports, looked back to see what 
had taken place since Jan. 1, 1950. 
He found that the number of pas- 
sengers handled at Chicago airports 
had increased to 252.7 per cent in 
a decade. 

“T Yook for the number of pas- 
sengers to double in the next 10 
years,” Casey said. “The big jet 
planes the airlines are now just 
beginning to use will be paid for 
by then, and we probably will then 
go into a new type of equipment, 
probably rockets.” 

Midway Airport maintained its 
position during the year as the 
world’s busiest airport. But Casey 


? 


March 


thought that O’Hare will catch 
Midway by January, 1962, when the 
presently authorized bond issue of 
$120,000,000 has been spent. About 
$20,000,000 of that sum will be 
spent this year to lengthen run- 
ways, construct two new terminal 
buildings and a connecting restau- 
rant, and two giant new hangars 
for United and American. A new 
jet fuel farm also is being con- 
structed beneath the surface. 


end of December they were flying 
76 jets and 202 propjets, a fleet 
of planes costing $648,000,000. 
The jets were carrying the pas- 
sengers, and the now almost obso- 
lete piston-driven planes were be- 
ing relegated to the job of trans- 
porting cargo. What happened in 
airfreight is shown by the figures 
released by American Airlines 
which increased its ton miles by 
9.3 per cent to 103,195,000 during 


The airlines started 1959 with a 
mere handful of jets, but by the 


the year. 
American was the largest do- 
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mestic freight handler, but other 
lines also racked up tremendous 
totals, including United’s 74,102,- 
892, TWA’s 62,460,000, and Pan 
American’s 115,000,000 combined 
in the line’s four overseas divisions. 

Of the strictly cargo carriers Fly- 
ing Tiger led the field with 123,- 
600,000 ton-miles. “Total domestic 
plane cargo was 595,400,000 ton- 
miles for an increase of 18.7 per 
cent. 

Financial statements issued by 
the big four domestic airlines 
showed what happened to the in- 
dustry’s giants. American reported 
net earnings of $13,330,000 exclu- 
sive of profit on the disposal of 
property and equipment. This was 
equivalent, after dividends on pre- 
ferred stock, to $1.59 per share on 
the average number of shares of 
common stock outstanding. In addi- 
tion, the airline had a net profit 
after taxes of $7,683,000 from dis- 
posal of property and equipment. 

The total net earnings amounted 
t6 $2.53 a share compared to $1.97 
a share in 1958. Revenues were 
at a record $377,700,000, an in- 
crease of 19 per cent over the 
previous year. 


Third Best Year 


United’s net earnings amounted 
to $10,236,000 and an addition of 
$3,563,000 on the sale of surplus 
aircraft gave the line its third best 
year financially. Almost a year be- 
hind its chief competitor in putting 
pure jet aircraft into service, never- 
theless United did well in over-all 
revenue. The operating income 
totaled $330,156,000, a 3 per cent 
increase over 1958. Operating ex- 
pemses increased 7.7 per cent to 
$308,327,000. United’s net was 
$3.66 a share, down from $4.05 the 
previous year. 

Trans World Airlines combined 
its figures for the domestic and 
overseas divisions, and reported a 
record 4,863,109,000 revenue pas- 
senger miles, more than any other 
airline in the world. For the first 
nine months of 1959 TWA an- 
nounced earnings before taxes of 
$18,353,000 resulting in a net profit 
of $9,068,000 or $1.36 a share. This 
compared with a loss for the first 
nine months of ’58 of $1,824,000. 
TWA attributed its great gains to 


the use of the new jet planes, and. 


pointed out that in August the 
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airline achieved a record of 1,826,- 
000 jet plane miles, more than 
any other line. During that month 
‘TWA’s income before taxes was 
a record $6,097,000. 

For the year Eastern reported 
earnings of $11,400,000, equal to 
$3.60 a share. This compared with 
earnings of $7,078,062 for $2.34 a 
share in 1958. Operating revenues 
totaled $298,000,000 compared with 
$246,227,878 in ’58. 

Worldwide, the airlines were ex- 
pected to total 95,000,000 passen- 


gers in '59 after the figures are in. 
This compares with 87,000,000 the 
previous year, and spokesmen for 
the International Air Transport 
Association said 196) probably will 
see the air passenger total reach 
100,000,000 for the first time. 
Across the North Atlantic, which 
is a good barometer of interna- 
tional aim trafic; the passenger 
total increased more than 350,000 
in ’59 to 1,650,000. According to a 


forecast by IATA’s director gen- 


eral, William P. Hildred, lifting 
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of currency restrictions in several 
countries, notably the United King- 
dom and Australia, probably will 
greatly increase international trav- 
el. Hildred said he expects more 
than -2,000,000 passengers will fly 
the North Atiantic alone in 1960. 

Cargo, too, picked up in 59, 
the freight carried across the North 
Atlantic last year reaching 37,300,- 
000 kilograms compared to 25,000,- 
000 the previous year. A forecast 
of 50,000,000 kilograms was made 
by IATA for 1960. Lower experi- 
mental rates for specific commodi- 


ties and bulk shipments up to 10 
tons are expected to stimulate 
international cargo shipments. 
Plaguing the airlines was a rash 
of costly accidents. During the 
year one of the new Electras went 
down in the East River at New 
York killing all but 8 of 73 aboard, 
and completely wrecking a $2,300,- 
000 plane. Another Electra ex- 
ploded over Texas killing 34. On 
training flights two Boeing 707s 
were demolished for a loss of $10,- 
000,000. A Viscount blew apart 
east of Baltimore killing 31, and a 
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propeller-driven Constellation was 
lost near Milan, Italy, with 71 
aboard. Several other costly crashes 
occurred during the year. 

Despite these disasters, however, 
the domestic airlines’ safety rate 
registered below | passenger fatal- 
ity per 100,000,000 passenger miles 
for the eighth straight year. 

While 1959 was the year when 
the big jets took over the airlines, 
it also was marked by the emer- 
gence of the Federal Aviation 
Agency (FAA) administered by El- 
wood R. Quesada. Although Ques- 
ada ruled the air with a much 
firmer hand than had the old 
Civil Aeronautics Authority, and 
brought about many improvements 
in operating techniques, there still 
was the big problem of what to 
do with air space as the year ended. 

In Senate aviation hearings lead- 
ers of the industry were pointing 
out the need for improved air 
trafic contro! tools, as well as 
better coordination of military and 
civilian flight activities. 


Only A Beginning 


The huge fleet of new jet planes 
which arrived on the scene in 1959 
is only the beginning, and airline 
officials are trying to look ahead 
to see what is coming. There has 
been some talk of the jets being 
replaced by 1967 with supersonic 
2,000-mile-an-hour airliners. 

W. A. Patterson, United’s presi- 
dent, however, scoffed at this pre- 
diction. He said technological prob- 
lems and the billions of dollars the 
development will cost will postpone 
that type of service for at least 10 
years. 

As an indication of what a major 
airline will need in the next year 
or two as equipment, Patterson 
pointed out that United’s fleet 
probably will be composed of 40 
huge DC-8 jets for transcontinental 
service, 29 Boeing 720s and 20 
French-built Caravelles fer short 
runs, and probably 40 Boeing 
triple-jet 727s, a plane still on the 
drawing boards, for short hauls. 

Most of the airlines believe fed- 
eral regulation must be relaxed and 
realistic fares pérmitted if the air- 
lines are to survive. C. R. Smith, 
president of American, stated the 
CASC rome 

“There is intense competition 
between individual carriers. But 
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it often appears that the regulation 
in effect is on the basis that little 
or fro competition between the 
carriers exists. A great deal of the 
federal regulation today appears 
to be unrealistic. 

“Two areas of regulation are 
matters of timely concern: the 
amount of duplicating competition 
and the level of earnings allowed. 
“Competition, both in principle 
and in practice, is desirable. None 
of the air carriers favor monopoly; 
all of them favor a sensible level 
of competition. But it makes no 
sense to multiply competition until 
it becomes uneconomic and waste- 
ful,” 

Smith took a look at the future: 
“In 1959 the domestic trunklines 
did about 30 billion passenger 
miles. By the end of 1964 this 
same traffic should be at an annual 
rate of 44 billion passenger miles.” 


Electronics 


(Continued from page 166) 


the spring of 1961, Ross D. Sira- 
gusa, president, said. “When the 
new additions are completed we 
believe we will have the world’s 
largest television plant under one 
roof,” he said. 

In February, 1960, the company 
announced development of what 
it described as the first seven trans- 
istor vest pocket size radio and 
termed the unit “another major 
blow to the Japanese electronics 
invasion of this country.” 

In August the company intro- 
duced five new color television re- 
ceivers marking the company’s re- 
entry into the color field after a 
two year absence. The’ 21 inch 
‘receivers have simplified dials for 
tuning color. 
~~ Motorola, Inc.: The year 1959 
‘was the biggest year in Motorola’s 
history. Robert W. Galvin, presi- 
dent, said its sales rose about 30 
per cent to more than $280 million 
from $216,590,325 in 1958. Net 
income was about $14 million 
equal to about $7.50 a share, com- 
pared with $7,356,213, or $3.80 a 
share, reported in 1958. The earn- 
ings increase represented a 90 per 
cent gain. 

The company’s board has recom- 
mended to shareholders that they 
approve at their March 2 annual 
meeting a plan to pay a 100 per 


March 


cent. dividend in stock. The com-- 
pany also indicated that it would 
increase the quarterly dividend 
rate. 

The company introduced in De- 
cember a new transistor powered 
FM car radio as part of its 1969 
line of automobile radios. Edward 
R. Taylor, executive vice president 
in charge of consumer products 
division, said the radio is designed 
for under the dashboard and is the 
first mass produced in the coun- 
try. 


Galvin also disclosed that the 


company is planning to expand 
its operations overseas. He predict- 
ed that within a year or two the 
industry should produce a tran- 
sistorized television set. It was the 
transistor which projected Motor- 
ola into the field of pure research 
for the first time so that now 
“hundreds of thousands” of its $8 
million annual spending on engi- 
neering and research are now de- 
voted to basic rather than applied 
research, he said. 

Zenith Corporation: Zenith Ra- 
dio corporation produced more 
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than 1 million television sets im 
1959 to set a new production record 
for the company. L. C. Truesdell, 
executive vice president in charge 
of marketing, said that the com- 
pany achieved the greatest percent- 
age of total industry sales in its 
history. 
The company early in 1960 es- 
Y : tablished a wholly owned subsidi- 
PRESSES TO . CC ary, Zenith Sales corporation, which 
450 TONS ———— will perform the marketing func- 
tion for the parent company. Hugh 
Robertson, chairman, said the new 
unit was set up to further strength- 


en Zenith’s marketing organization 
e - a = ’ 
DRAWING | and to improve the company’s re- 
© FORMING e WELDING lationships with its independent 
| distributors. 
@ SPRAYING Zenith also announced that its 


first month’s- sales this year were 
20 per cent ahead of the compara- 
ble period a year ago and gave a 
good indication that the company 
was off to top 1959’s records. 

The company hopes to have its 
new $1,250,000 addition to the 
1500 N. Kostner Ave., plant ready 

Fillmore 4- for the last half of 1960. The new 

9500 addition is the second step in the 

2055 NO. RUBY ST. MELROSE PARK, ILL. company’s $7.5 million expansion 

program authorized by the board 
of directors in January 1959. 
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ing 1960.” 

The American Medical Associa- 
tion was cited as one which can- 
celled its plans for a June meeting 
here, and instead selected Miami 
No. 82 Electric Beach because of its newly com- 
x pleted convention and exposition 
center. Other large organizations 
interested in the new Center aban- 
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hotel men, are expected to show 
marked improvement as to income 
and occupancy this year. Large 
conventions coming in include 
Lions International, Republican 
National Convention, Production 
Engineering Show, and the gigantic 
Machine Tool Builders Exposition. 
In addition, other large gatherings 
will be the Loyal Order of Moose, 
American Psychological Association 
and the Association of Music Mer- 
chants. 


“Chicago Convention Week,” 
proclaimed by Mayor Daley in 
May, was an outstanding event. 
This gave the city an opportunity 
to tell the world its story of objec- 
tives and accomplishments. 


Exposition Center 


While the convention and trade 
show industry can be said to be 
still in its growing stages, the 
growth potential has been indicat- 
ed by the new structure now more 
than two-thirds completed at 23rd 
st. and the lakefront—the Chicago 
Exposition Center. Ed Lee, gener- 
al manager, is rightfully proud of 
this structure and all it will mean 
to sustain a constant growth of this 
city as the “Convention Capital of 
the World.” 

Right on the brink of the lake 
shore, the building runs_ three 
blocks north and south, and one 
block west. The exhibition area, 
or “hall” as it is popularly called, 
will be larger than three football 
fields and can accommodate almost 
any size trade show setup known 
today. Appealing to exhibitors, es- 
pecially those in the heavy machin- 
ery field, is the drive-in feature 
right from street level to the ex- 
hibits floor, thus eliminating extra 
handling of booth pieces and 
freight elevators. 

When the Center opens in mid- 
November, convention managers 
will see a 5,000 seat theater built 
on two levels, with perfect sight- 
lines to the stage from every seat. 
A five-channel stereophonic sound 
system will be complemented by 
“controlled” acoustics along the 
walls of the huge auditorium. The 
stage is equipped to handle any- 
thing from a trade show skit to a 
sales presentation to a production 
as elaborate as grand opera. 


Conventioneers will also find two 
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excellent restaurants, one a_ self- 
service system which can serve 1,800 
an hour, and a full service restau- 
rant: both face the lake and will 
be operated by Hilton Hotels Corp. 
Catering Service. 

Convention ~ visitors to Chicago 
during 1959 found more than 2,000 
more new hotel and motor hotel 
rooms available before the end of 
the year, for a total of 33,269 top- 
rated units. Adding to the ease- 
ment of a sometimes tight room 
situation were the Executive House, 
the Lake Tower Motel, Ramada 


hotel and other new structures out- 
side the Loop. During the year, 
building was begun on the new 
Oxford House, corner of Wabash 
and E. South Water; a 550 room 
addition to the Sheraton ‘Towers 
hotel, and several motels on or 
near Michigan or Lake Shore 
Drive. 

Building begins this year on ad- 
ditional accommodations such as 
the 500-room hotel to be built over 
the Illinois Central tracks, directly 
across the street (west) from the 
Exposition Center, and a new 300- 
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unit motel at 8th and Michigan; 
others are planned in outlying 
areas to accommodate the expected 
increase in convention visitors 
when the new Center is opened. 

While 1959 was admittedly a 
poor year convention-wise, the 
city’s businessmen are looking for- 
ward with great optimism to the 
future. Chicago will not only main- 
tain its leadership in the conyen- 
tion field, they are certain, but an 
increased impact on the city’s econ- 
omy will result from greater effort 
to bring the larger groups here. 

“We certainly have something to 
sell!” they say. “A Chicago with a 
new look!” 


Candy 
(Continued from page 172) 

that two even larger forces at the 
consumer level will have an even 
greater effect on the industry's 
growth; confectioners, along with 
everyone else in the food business, 
stand to benefit greatly from the 
nation’s expanding population in- 
crease of three million annually, 
and the continuing rise in average, 
personal incomes. 

If heads of households tend to 
complain of long grocery lists, 
they should glance at the ingredi- 
ents it took to make 1959’s giant 
batch of candy—with most of 
them being received at our Chi- 
cago plants — and which constitute 
a fine reason why certain Latin- 
American government heads should 
smile instead of growl. An esti- 
mated 2.04 billion pounds of 
sugar, corn syrup and _ other 
sweeteners were used; 420 million 
pounds of chocolate and cocoa 
products; 7 million pounds of eggs 
and egg products; 18 million 
pounds of fruits and their deriva- 
tives; 199 million pounds of nuts. 

Total cost of these ingredients 
was an estimated 3 per cent higher 
than in 1958. 

In a recent survey conducted by 
Confectioners Association Presi- 
dent Steinberg, in which he en- 
joyed a 6 per cent return of ques- 
tionnaires, indicating a genuine in- 
terest and concern by members as 
to how they can better 1959’s rec- 
ord. Profits should remain the 
same, said 52 per cent, while 41 
per cent see an upturn and 7 per 
cent see a decrease coming. Re- 
spondents, many of them from 


Commerce 


Chicago, said they expect to in- | 


troduce new items in 1960 (90 
per cent) while 54 per cent pre- 
dicted they would drop not-so- 
profitable 1959 items from the line. 

Ninety-seven members said they 
expanded in 1959 for a total of 


$13,741,000 spent, and 88 said they | 


planned to spend a total of almost 
$10 million more for 1960 expan- 
sion. 

Like the five-cent cigar, there 
seems to be a growing indication 
that the five-cent candy bar might 
leave the American scene. Will 
they all cost a dime? Not according 
to Frank Register, assistant to the 
president, National Confectioners 
Association. “The 15-cent candy 
bar, without a doubt, is emerging 
as an important force in the candy 
industry,” he declared. A recent 
survey revealed that 31 candy man- 
ufacturers are now producing one 
or more 15-cent candy units. Auto- 
matic Canteen Co. conducted tests 
on the vending of such items in a 
West Coast location, Register said, 
and found that sales of the 15-cent 
items held up as well as the 10-cent 
bars which were previously vended. 
These were reportedly higher- 
priced versions of nickel and dime 
candy items. Bunte’s famous 
Cherry Mash and Tango bars were 
also made in the 15-cent size dur- 
ing 1959, and the company is giv- 
ing serious thought to this price 
level. 

“Consumer acceptance of higher 
priced candy units gives greater 
flexibility to candy sales and en- 
ables the industry to maintain and 
expand its markets — in the face of 
rising costs for ingredients and 
labor,” he added. 


Large Advertisers 


Two Chicago firms are the 
largest advertisers in the confection 
field this year. Wm. Wrigley Jr. 
Co. is at the top of the candy and 
chewing gum _ industries with a 
budget of $9 million. Mars, Inc., 
is the largest spender of advertis- 
ing dollars among companies 
making candy only, with $3 mil- 
lion. These figures are for national 
advertising only, and do not in- 
clude space bought at local and re- 
gional levels. 

Typical of Chicago candy 
makers of long standing is Bunte 


Brothers Chase Candy Co. An ex: | 
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ecutive spokesman, Earl Wilson, 
voiced what-seems to be the same 
story with other local confectioners 
such as Brach, Mars, Curtiss, Wal- 
ter Johnson, Mrs. Snyder’s and 
others. He said that Bunte’s new 
“Prosperity Line” is designed to 
hit a higher market with its cello- 
phane-wrapped _ items, and is 
gaining entrance to prestige loca- 
tions. And in super markets, Bunte 
is finding success with its “Pick-A- 
Mix” method of selling hard or 


semi-hard candies; the customer 
helps himself from pails filled with 
assorted pieces and weighs them 
on the vegetable scale. Often he 
buys two pounds when he intended 
to take only one, but is reluctant 
to pour back the overweight. 

While the national candy 
makers’ outlook is good, the con- 
fectioners of Chicago believe their 
own prospects for 1960 have never 
been better. 


REAL ESTATE 
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Since IMPERIAL CREDIT COMPANY’S modest 
beginning in 1904, when Albert P. Snite first started 
serving the small loan needs of Chicagoans, the Com- 
pany has grown steadily in volume of business, in fa- 


cilities and in convenience and service to the public. 


Today, IMPERIAL has 17 branch offices in Chicago 
and suburbs as well as offices in Bloomington, Paris, 
Chicago Heights and Kankakee. 


IMPERIAL 


CREDIT COMPANY 


CHICAGO, ILLINOIS 


Port of Chicago 


(Continued from page 96) 


carried 26,900,000 tons of cargo 
through the Weiland in 1959, or 
almost 7 million tons more than 
thru the St. Lawrence section. 

Competition for freight will be 
keener in 1960, with the eastern 
railroads doing everything they can 
to win back some of their lost 
business. Their weapon is rate 
reduction. 

But the seaway’s prospects—both 
short and long term are bright. 
Some maritime authorities believe 
that the development of ice di- 
version jetties and compressed air 
bubbling systems will one day en- 
able the seaway route to stay open 
the year round. 

Rear Admiral E. H. Thiele, engi- 
neer in chief of the coast guard, 
estimates that the potential loss 
of shipping to the United States 
alone on the Great Lakes because 
of the winter shutdown amounts 
to more than 500 million dollars. 
This is based on a daily income 
of more than 10 million dollars a 
day in the Great Lakes area. 


Ali-Year Operation 


Adm. Thiele asserts that all-year 
operation of the Great Lakes is 
possible, “providing it is econom- 
ically practical.” Ice breakers also 
are necessary to such a_ project, 


| Adm. Thiele said, but the demand 


for them must come from the 
shipping industry. “The potential 
is great, but actual requests have 
not been made,” the admiral said. 

The enlarged seaway enables 80 
per cent of the world’s ships to 
enter the Great Lakes. These 
vessels are big enough to haul 10,- 
000 tons of cargo. The shallow 
canals and small locks which once 
circumvented the raging rapids of 
the St. Lawrence river permitted 
the passage of only the smallest 


ocean freighters carrying no more 
than 1,750 tons. 


Steamship lines using the sea- 
way already serve the ports of con- 
tinental Europe, United Kingdom, . 
Scandinavia, and the Mediterra- 
nean, Persian gulf, Red sea, and 
Caribbean. It is expected that this 
commerce will be extended to in- 
clude Asia in 1960. 


The freighters last year ex- 


Commerce 


changed a great variety of mer- 
chandise, bringing in such items 
as steel, cement, automobiles, 


marble, cork, and wines, taking REAL ESTATE 


_ out all types of machinery, packing 


snes, chemiesk, and one ergs, || RESEARCH CORPORATION 
For the port of Chicago, 1959 
was the biggest and most active 


year in history for overseas traf- 


fic. Import-export tonnage was 241 REAL ESTATE APPRAISALS 
per cent higher than the 1958 
shipping season. This _ traffic AND 
amounted to 1,168,618 tons, or 
825,636 tons more than were han. LOCATION AND INVESTMENT COUNSEL 
dled at the port of Chicago in 1958. 
General merchandise cargo han- FOR 
died at the port in 1959 was 684,- 


084 tons, or double the amount in BUSINESS AND INDUSTRY 


1958, when 322,703 tons was loaded 
er unloaded at the city’s marine 
terminals. Each ton of this par- 
ticular kind of valuable freight is 
said to be worth $18 to the economy 


James C. Downs, Jr., Chairman 
Richard Lawrence Nelson, President 


of a port. On this basis, Chicago Joseph M. West, Executive Vice President 
gained $12 million worth of busi- 

ness from this segment of overseas 73 W. Monroe Street, Chicago 3 
trade. 


CEntral 6-3525 


Grain Shipments | 


Branch offices in Los Angeles, San Francisco and Washington, D.C. 

Shipments of grain overseas 
through the port amounted to 384,- 
412 tons compared with 18,382 tons 
in 1958. Other bulk cargo either 


imported or exported totaled 70,- 
122 tons against 1,897 tons the 
previous year. 

The foreign trade ships paid 43 | 
per cent more calls at the port of 


Chicago in 1959 than in the pre- 
ceding year. These visits totaled 
522 compared with 365 in 1958. HII 

The port of Chicago is in need 
of adequate facilities for the han- 
dling of bulk materials such as 
steel, oils, and chemicals, accord- 
ing to. Maxim M. Cohen, general 
manager of the Chicago regional 
port district. In fact, expansion 
of wharf and cargo shed facilities 
at the district’s Lake Calumet har- 
bor operation on the south side 
of the city will not be undertaken 
until an open steel dock and a tank 
farm are built, Cohen asserted. 

The port agency, created by the HII 
Illinois legislature in 1951, bor- 
rowed $24 million in 1955 to build 
its present facilities in Lake Calu- 
met. The wharves and cargo sheds 
were completed in 1956 and the 
grain elevators in the summer of 
1957. 

Cohen said financial arrange- 

(Continued on page 232) 
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NDUSTRIAL development proj- 

ects announced in February 
numbered 28 for a total dollar 
value of $26,497,000. This brings 
the total of projects for the first 
two months of 1960 to 57 as com- 
pared to 48 in the first two months 
of 1959. The dollar expenditures 
for these projects in the first two 
months of 1960 amounted to $35,- 
007,000 as compared with $17,244,- 
000 in the first two months of 1959. 
Projects covered in these reports 
included new construction or ex- 
pansion of factories and industrial 
warehouses in Metropolitan Chi- 
cago, as well as acquisition of land 
or buildings for industrial pur- 
poses. 


* Allis-Chalmers Manufacturing 
Company will construct a 515,000 
sq. ft. building adjacent to its pres- 
ent manufacturing plant in Har- 
vey. The plant will be on a 35-acre 
site acquired by the company in 
1957. It will be a one-story struc- 
ture, and will be utilized for the 
manufacture of a wide line of 
diesel, natural gas, butane, and 
gasoline engines. These engines 
will be used to power products sold 
by the company, in the construc- 
tion, farm equipment, and material 
handling machinery fields. When 
the new structure is completed, it 
will afford the company a modern 
high production manufacturing 
operation with a straight-line pro- 
duction system for the machining 
and assembly of engines. Lloyd D. 
Knutsen designed the building and 
H. K. Ferguson Company per- 
formed the engineering details. 
‘The general contract has not yet 
been let. 


2 Inland Steel Company has 
awarded a contract for installation 
of a 60” wide continuing galvaniz- 
ing line with supplemental alumi- 
hum coating equipment to Blaw- 
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Knox Company. The new line will 
be installed at the Indiana Harbor 
Works in East Chicago, for a com- 
pletion date early in 1961. It will 
increase the annual capacity for 
sheets and coils of this mill by 35 
per cent to a total of 460,000 tons 
of these products. 


¢ Interlake Iron Corporation, 
operating a plant at 112th street 
and the Calumet River for the pro- 
duction of pig iron, is erecting a 
3,000 ton sintering plant designed 
to produce self-fluxing sinter from 
processed iron ore, flue dust and 
limestone for two Chicago blast 
furnaces operated at this plant. 
Dravo Corporation of Pittsburgh 
will erect the sintering facilities. 


e Pfaelzer Bros., a Division of 
Armour & Company, at 939 West 
37th place, will start soon on the 
construction of a one-story meat 
processing plant at 43rd street and 
Kildare avenue. The plant will 
have 75,000 sq. ft. of floor area, a 
large portion of which will be 
refrigerated. It will be one of the 
most modern meat plants in exist- 
ence upon completion sometime in 
December. The firm will move its 
entire Chicago Area operations to 
the new location. A. Epstein & 
Sons, Inc. designed and is engineer- 
ing the structure. 


¢ Rockwell-Barnes Company is 
erecting a new factory and office 
building in Centex Industrial Park 
in Elk Grove Village. The 57 year 
old paper products firm is erecting 
the new 90,000 sq. ft. building to 
house the firm’s entire operations 
now located at three separate 
points in Chicago. It will afford a 
50 per cent increase in manufac- 
turing capacity and more efficient 
warehousing facilities. Ample room 
for future expansion and parking 


will also be available at the site. 
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Among the paper products made 
by the company are such items as 
adding machine tape, desk blotters, 
file folders, notebooks, plain and 
ruled pads, second sheets, other 
paper office supplies. Northern 
Builders is erecting this structure 
and Bennett & Kahnweiler with 
Davis-Pain & Company acted as 
brokers. 


e Reuben H. Donnelley Corpo- 
ration is planning to build a 170,- 
000 sq. ft. building on a 20-acre 
site north of 22nd street and west 


of York road. The building is 


scheduled to be completed early in 
1961, and the new operation will 
employ 1,800 persons. The com- 
pany will utilize the plant for pub- 
lishing and direct mail contest 
operations and will handle more 
than 3 million pieces of mail a day 
in an around-the-clock schedule. 
A. Epstein & Sons, Inc. will design 
and direct the construction. 


e Jewel Tea Company is adding 
floor space to its bakery in Melrose 
Park with the erection of 122,000 
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sq. ft. of floor area. The construc- 
tion will include 10,000 sq. ft. of 
cooler and freezer facilities, truck 
docks, a parking area for 300 cars 
and 50 trucks. Architectural engi- 
neer is A. Epstein & Sons, Inc. 


e Ero Manufacturing Company, 
714 West Monroe street, is erecting 
a new plant at the junctions of 
U. S. Highway 14 and State High- 
way $1 near Crystal Lake. The 
new structure will contain 122,000 
sq. ft. of floor area, and construc- 
tion started March 1. The firm will 
move its two Chicago locations and 
its present piant in Crystal Lake to 
the newly erected structure upon 
completion. The company produces 
auto seat covers, hassocks and cush- 
ions. Frank L. Glick designed the 
plant. 


® Dupli-Color Products Com- 
pany, Inc., 2440 South Michigan 
avenue, is taking bids for a new 
plant of 56,000 sq. ft. in Centex 
Industrial Park in Elk Grove Vil- 
lage. Dupli- Color manufactures 
specialty paint products, and ex- 
pects to be in the new plant before 
the end of 1960. A. Epstein & Sons, 
Inc. — architect and engineer. 


e Standard Brands, Incorpo- 
rated, 1015 South Independence 
boulevard, has started construction 


on a new 53,000 sq. ft. warehouse, 


in the Central Manufacturing Dis- 
trict, located at 3900 South Karlov 
avenue. The building will contain 
primarily warehouse space but 
there will also be office space avail- 
able. Hogan and Farwell—broker. 
A. Epstein and Sons, Inc. designed 
the building which is being erected 
by Seco Construction Company. 


¢ Radio Materials Company, a 
Division of P. R. Mallory & Com- 
pany, Inc., has broken ground for 


a new 45,000 sq. ft. production and ~ 


research facility in the Brynwood 
Industrial District on a 3-acre tract 
at Bryn Mawr and Tripp avenues. 
The building is being erected by 
J. Emil Anderson & Son, according 
to designs by Skidmore, Owings & 
Merrill. The firm is a leading pro- 
ducer in the United States of 


ceramic capacitors, and has two — 


plants in Chicago and one in At- 


tica, Indiana, employing over 1,500 ; 


people in the three locations. 
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Port of Chicago 
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ments have been completed with 
private developers for the building 
of the bulk facilities on the east 
side of Lake Calumet at a cost of 
about $15 million. The port dis- 
trict is awaiting enactment of an 
ordinance by the city council to 
permit such an operation, Cohen 
said. If permission is promptly 
granted, work can begin immedi- 
ately and a substantial part of the 


facilities will be ready for use by 
next summer, Cohen said. The 
district would then direct its ef- 
forts to arrange bond financing for 
the building of additional wharves 
and cargo sheds, he said. 
Calumet Harbor Terminals, Inc., 
which operates a marine facility 
adjacent to the port district’s, will 
have new wharves 1,750 feet long 
ready for use next spring. With 
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the district’s 3,500 feet of general 
cargo wharfage, an average of 14 
ocean ships can be handled at one 
time at Lake Calumet harbor. 

Revenues and net income of the 
port district in its second fiscal 
year of actual operations ended 
June 30 were higher than in the 
first year. The financial figures re- 
flect shipping activity for most of 
the 1958 shipping season and ap- 
proximately two months of the 
1959 season. The enlarged St. Law- 
rence seaway was opened April 25 
and the Chicago overseas shipping 
season runs through late November. 

Revenues in the fiscal year were 
$1,333,534 and profits $1,177,908 
compared with revenues of $1,241,- 
185 and. net income of $1,111,480 
in the preceding fiscal period. The 
financial results for both fiscal 
years were higher than anticipated 
in the port district’s bond bro- 
chures. 


Import Steel Depot 


Last year, the first import steel 
depot in the Chicago area was 
opened at Lake Calumet by Metron 
Steel corporation. Operated at 
Calumet Harbor Terminals, the 
depot serves customers of the firm 
on a year round basis. 

Early in 1960, Southeast Ter- © 
minal, Inc., announced it will be- 
gin construction of a $2 million 
trucking terminal to facilitate han- 
dling of freight at Lake Calumet 
harbor. Work is scheduled to begin 
April 1 and the terminal is ex- 
pected to be cempleted by the end 
of the year. 

The terminal, to be privately 
financed by the company, will be 
a physical part of the Chicago re- 
gional port district’s shipping facili- 
ties. It is the initial phase of an 
over-all $20 million plan of South- 
east Terminal for the building of 
additional transportation. and com- 
mercial facilities on the west side 
of the lake where the district’s 
harbor is situated. 

The five building terminal will 
consist of a trailer compound; two 
motor freight terminals, each 550 
feet long for unloading or loading 
200 vehicles at one time; a gasoline 
and repair service station; a local 
cartage terminal with outdoor stor- 
age area, and a commerical struc- 
ture to include a restaurant, drug 
Store, valet service, currency ex- 
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change, and general merchandise 
outlets. Plans for the later phases 
of the project include a 200 room 
hotel and a heliport. 

Significant progress was made in 
1959 in the modernization of Navy 
pier for the efficient handling of 
freighters and combination passen- 
ger-cargo ships engaged in the Great 
Lakes-overseas traffic. Navy pier, 
the focal point of the city’s down- 
town harbor development program, 
was erected in 1914 to serve lakes 
passenger and package freight 
vessels, but modern cargo handling 
requirements and ship construction 
necessitate its rebuilding. It is the 
only import-export cargo terminal 
at the port of Chicago which may 
be reached by ships without ne- 
gotiating locks or river channels. 

The first stage of the pier mod- 
ernization program is being com- 
pleted at a cost of $4 million. A 
new 1,100 foot wharf has been 
built at the southwest end of the 
pier. Construction of the accom- 
panying cargo sheds was delayed 
because of the steel shortage. An- 
other $4 million will be spent in 


1960 to extend the new wharf and 
sheds another 1,110 feet eastward 
to the end of the present pier 
building. This section is expected 
to be ready by the spring of 1961. 
In addition, a 640 foot long open 
dock for the handling of steel and 
other cargo not requiring shelter 
will be built this year immediately 
south of Navy pier. 


New Pier Recommended 


A consulting engineering firm 
retained by the city has recom- 
mended the eventual building of 
an entirely new 9 to 12 berth pier 
south of the Chicago river at a cost 
of $15.5 million. With the Navy 
pier work, the cost to the city would 
run about $23.5 million. Dredg- 
ing and other harbor work by the 
federal government around Navy 
pier and the proposed pier would 
amount to $14.6 million, bringing 
the cost of the entire project to 
$38.1 million. 

North Pier Terminal company 
handled approximately 43,750 tons 
of the import-export cargo at its 
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dockhouse on the south bank of 
the Chicago river west of the Outer 
drive bridge. 

Fight of the 29 steamship lines 
serving Chicago in the trade of- 
fered passenger accommodations on 
their ships last year. More lines 
are expected to open their freight- 
ers to passengers in 1960. Only two 
ocean ships serving Chicago have 
accommodations for more than 12 
passengers. They are the Dutch 
Oranje line’s Prinses ‘Irene, with 
space for 115 and another com- 
pany passenger-cargo ship, the Prins 
Willem Van Oranje with 60. 

A traveler can board a Dutch 
Hycar line freighter here and voy- 
age all the way to Europe in 17 
or 18 days-for as little as $175 plus 
a $7.50 seaway toll fee. Or if he 
wants to sail to Europe in regal 
style, he can take the new Prinses 
Irene for $580 to $720 plus toll. 
Travel time, including a week’s 
layover in Montreal, is about 23 
days. 

There was some progress in the 
establishment of import-export rail 
freight rates through the port of 
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Chicago’ last year. These special 
rates apply to cargo destined for 
Overseas ports or imported cargo 
and are generally lower than do- 
mestic transportation rates. 

The Interstate Commerce com- 
mission authorized two Chicago 
railroads to put into effect a 17 per 
cent freight rate reduction on ex- 
port grain to be shipped through 
the city and five other Great Lakes 
ports. The two railroads are the 
Chicago and North Western: and 
the Chicago, Milwaukee, St. Paul, 
and Pacific. . 


The new rate of 27 cents a hun- 
dred pounds applies to grain 
shipped from the market terminals 
of Kansas City, Kan., Omaha, Neb., 
and Sioux City, Ia., to the lake 
ports as well as in combination with 
rates to North Atlantic ports such 
as Baltimore. The new rate com- 
pares with the old one of 321% 
cents. 


Purpose of the grain rate re- 
duction was to make the combined 
rail-ocean rates to Europe via the 
Great Lakes competitive with those 
through the gulf coast ports. In 
effect, the new rate will stimulate 
the shipments of grain produced 
west of the Missouri river through 
the Great Lakes ports instead of 
the gulf coast harbors. 


Seaway Effects 


What are the effects of the sea- 
way on the economic structure of 
the Chicago metropolitan area? A 
study made by three University of 
Illinois geography professors indi- 
cated that the seaway would add 
38,000 jobs in the area by 1965 
and that it may benefit 21 major 
industries. 

“The total impact of seaway and 
waterway improvements upon the 
1965 economic structure of Chi- 
cago,’ the report said, “will be 
minor in contrast both to the em- 
ployment growth implied by the 
area’s presently developed growth 
trends and to the longer run possi- 
bilities of expansion attributable 
indirectly to the increased capacity 
of water routes.” One of the Uni- 
versity of Illinois professors, Joseph 
A. Russell, head of the geography 
department, said Chicago’s import- 
export tonnage, grain excepted, 
_ would not exceed 6 million tons 
by 1965. This compares with 684,- 
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084 tons shipped through the port 
in 1959. 


Substantial progress was made 


in the improvement of the Calu- 


met-Sag channel last vear and work 
is proceeding on schedule this year. 
The Cal-Sag is an important link 
in the Illinois waterway system 
which connects the Mississippi 
river with Chicago’s harbor in Lake 
Calumet and Lake Michigan. 
Widening of the westerly 10 
miles of the 1614 mile long barge 
waterway from 60 to 225 feet has 
been virtually completed. About 


a third of the first stage of the 
$202 million project has been com- 
pleted. Building of an important 
link in the Cal-Sag project, the 
Thomas J. O’Brien lock and dam 
in the Calumet river, is proceed- 
ing ahead of schedule and will be 
completed in May, 1960. The $7 
million facility, which will take 
the place of the old Blue Island 
lock and controlling works, will 
permit the movement of modern 
sized barge tows without the neces- 
sity of rearranging barges. 

Dr. Harold M. Mayer, University 
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of Chicago economic geographer, 
has urged that the seven Illinois 
waterway locks be duplicated at a 
cost of more than $100 million. He 
asserted that inland waterway im- 
provement is necessary if Chicago 
and the midwest are to retain 
their relative economic position. 

Tonnage hauled on the Illinois 
waterway by barges is increasing 
and currently is at a rate of about 
20 million tons a year. 


“make no 
small plans” 


Housing 
(Continued from page 83) 


1958. Value rose 12 per cent, from 
$317.7 million to $355.9 million. 

Area permits for all. types of 
construction (industrial and com- 
mercial, as well as_ residential) 
reached a new record of $1,159 
million, compared to $1,147 mil- 
lion for 1958. The figure for the 
year just ended exceeds by well 
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over $1 million the previous high 
of 1956. 

The unprecedented summer 
spurt rescued housing both from 
its slow beginning and from an 
unexpected late fall slump. Per- 
mits for 6,177 units in June were 
the highest for any comparable 
month since the Bell Survey began. 
By October they had fallen to a 
10-year low for that month, and in 
November hit the smallest figure 


since 1946. December showed a 
slight upturn. 
Oak Lawn led the suburban 


communities in number of new 
units, with 730 at a value of $11.8 
million, or an average of $16,198. 
Park Ridge led the list in dollar 
valume, with 441 units at a re- 
ported value of $12.6 million, or 
$28,708 average. 

Morton Grove and Sauk Village 
tied for third place in number of 
units, both issuing permits for 610. 
But Morton Grove’s dollar volume 
of $11.5 also ranked third, while 
the $9 million reported for Sauk 
Village placed ninth in the value 
column. Skokie, among the top 10 
suburbs in home. building for sev- 
eral years, occupied fifth place 
with 561 units valued at $10.3 
million, or an average of $18,530. 

Average costs for single family 
homes in Chicago (excluding lot) 
showed their smallest rise in sever- 
al years, up $99 to $12,040, com- 
pared to $11,950 in 1958. Subur- 
ban homes continued their 
substantial increases to reach an 
average of $16,370, up $500 from 
the $15,861 reported for the pre- 
vious year. 


Prices Climb 


Prices for existing residential 
properties also have experienced 
a steady climb, according to a new 
analysis of median prices paid for 
Cook County properties, included 
for the first time in the Chicago 
Title and Trust Company’s real 
estate market report for 1959. 

Starting with 1954, when the 
median price on existing homes 
was $13,647, the figure has moved 
upward by roughly $1,500 per year 
until it reached .$18,003 in 1957. 
The following year brought a 
smaller increase, to $18,390, but for 
1959 it jumped again to $19,161. 
Median prices on apartment build- 
ings increased almost $20,000 over 
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the same six years, from $50,645 to 
$70,018. Sales of existing residen- 
tial properties accounted for 57 per 
cent of all transfers reported in 
this analysis. 


Study director Logan D. Fitch, 
C. T. & T. vice president, reports 
that Chicago accounted for 46.4 
per cent of the transfers of insured 
titles in the county. The South 
Side again led the city neighbor- 
hoods in real estate activity, ac- 
counting for 33.8 per cent, while 
the Northwest Side, with 20.7 per 
cent, was second. 


The highest volume of home 
sales occured in the $17,501-$22,500 
bracket, with 41.8 per cent of new 
home sales in this range, and 28.9 
per cent of existing residential. 
For apartment buildings, a little 
over one-fourth fell in the $30,001- 
$55,000 range, and another fourth 
from $55,001-$80,000. 


Total Transfers 


Total recorded real estate trans- 
fers for the year reached 60,270, 
at a stated consideration of $34,- 
998,357, according to Edmund J. 
Kucharski, Cook County Recorder. 
This was an increase in number 
from the previous year’s 53,520, 
but a drop in stated consideration 
from the $42,211,436 reported for 
1958. In Chicago, 27,664 transfers 
were recorded, compared to 25,141 
the previous year. 


A return last year to the tight 
money and higher interest rates 
experienced in mid-1957 was 
blamed in some quarters for keep- 
ing Chicago-area housing con- 
struction from maintaining its pace 
through autumn. In late May, the 
Federal Reserve Banks’ discount 
rate, which had been moving up- 
ward from its April, 1958, low of 
134 per cent, reached 31 per cent. 
Mortgage interest rates had de- 
clined ‘to around 5 per cent by 
mid-1958, and except for the month 
of August, Chicago-area housing 
construction had climbed through- 
out the second half of that year. 
By early 1959, however, mortgage 
interest rates firmed up to 534 per 
cent, and before year’s end they 
had reached 6-614 per cent. 

Nationally, November applica- 
tions for Federal Housing Agency 
insurance on new construction 
loans dropped a third below Octo- 
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ber, or a 15 per cent decline at the 
seasonally adjusted rate. 

Dollar volume of small home 
FHA commitments in the Chicago 
office was $65.3 million for 1959, 
representing 1,443 new properties 
totaling $21.8 million, and 3,150 
existing properties totaling $43.5 
million. Ten project commitments 
totaled $23.3 million, represent- 
ing 1,616 units. Three of these 
were in urban’ renewal area 
covered by the special Section 220 
provisions applicable to new or 


rehabilitated housing in such 


areas. 

Area applications received by 
FHA during the year reached 6,780 
on small homes and 20 for proj- 
ects. Insurance was issued on 4,897 
small home loans, for a total of 
$68.2 million, and seven projects 
at $19.6 million. In addition, while 
awaiting new Congressional au- 
thorization which became available 
in September, FHA issued “agree- 
ments to insure’ 2,512 small 
homes, totaling $41.5 million. The 
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| agreements to insure were initiated 
after Congressional failure to 
enact housing legislation in 1958. 
The 1959 act authorized another 
$8 billion in FHA mortgage in- 
surance, and raised permissible in- 
terest rates to 534 per cent. 

The Veterans Administration 
housing program did not fare as 
well in Washington. Congress re- 
fused to raise VA interest rates 
above 514 per cent and thus place 


GI loans on a par with FHA. It 
did increase VA funds for direct 
loans by another $100 million, 
but such loans are limited to vet- 
erans in smaller communities. 
Nevertheless, the Chicago VA 
office more than doubled its 
guaranteed and insured loans over 
the previous year. Loans were 
closed on 9,961 homes, for a total 
of $141.7 million, according to 
manager William E. Keith. Direct 
loans of $7.7 million were issued 
on 917 homes elsewhere in Iilinois. 

The GI loan program will end 
for World War II veterans on July 
25 this year, the cut-off date for 
applications, although a _ year 
thereafter will be allowed for proc- 
cessing. Veterans of the Korean 
conflict have until January 31, 
1965, to apply. 


Various Styles 


No single style of architecture 
dominated the attention of last 
year’s home buyers, report area 
builders. Harry Quinn, president 
of Pacesetter Homes, says his com- 
pany is building and selling ranch 
houses, various adaptations of the 
split-level, and conventional two- 
story units for larger families. 
Pacesetter has built extensively in 
Riverdale, Dolton, South Holland, 
Olympia Fields and Hazelcrest. 

Customers are seeking locations 
near new highways and toll roads, 
Quinn reports. This reaffirms the 
recent report of the Chicago Mort- 
gage Bankers Association, which 
found that population shifts to lo- 
cations along toll roads are “al- 


ready apparent,” even before 
completion of the area’s toll road 
network. 

A variety of styles also are selling 
well in the $40,000 bracket homes 
built in North Shore communities 
by the Irvin A. Blietz Company. 
Vice president Bruce Blietz says. 


(Continued on page 241) 
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Transportation : 


HE. Interstate Commerce Com- 

mission has denied the petition 
of the Chicago and North Western; 
Chicago, Milwaukee, St. Paul and 
Pacific; and Soo Line railroads for 
reconsideration, rehearing and 
postponement of its order in No. 
32023, Chicago Regional Port Dis- 
trict, et al. v. Atchison, Topeka and 
Santa Fe Railway Company, et al. 

This is the order which directed 
the railroads to establish seven 
days’ free time for unloading cars 
of export freight moving via Chi- 
cago and other Great Lakes ports. 
The three defendant railroads in 
their request for reconsideration, 
rehearing and postponement of the 
effective date of the entire order 
alleged that to the extent it would 
apply at Great Lakes ports other 
than Chicago went beyond the 
scope of the issues raised in the 
complaint. 

In reply, the Chicago Association 
of Commerce and Industry said 
“there is no sound reason why the 
order should not be permitted to 
become effective at the Port of 
Chicago without further delay.” 
The Association’s reply added: “If 
the Commission concludes there is 
sufficient merit to the defendants’ 
petition to justify a reappraisal of 
the finding in No. 32023. to the 
extent that it affects the Port of 
Superior-Duluth or any other port 
on the Great Lakes with the excep- 
tion of Chicago, such reappraisal 
should be made the subject of a 
proceeding limited to Great Lakes 
ports other than Chicago. The mat- 
ter of free time at the Port of 
Chicago has been decided upon a 
full and complete record and that 
decision should be permitted to 
stand,” 

The Commission did, however, 
grant the petition of the Great 
Northern and Northern Pacific 
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railroads and reopened the pro- 
ceeding, but solely to permit inter- 
ested parties to adduce additional 
evidence relating to the Port of 
Superior-Duluth. At all other Great 
Lakes ports the Commission di- 
rected that its order become effec- 
tive on March 15, 1960. 


e 1.C.C. Reopens Forwarder Chi- 
cago-New York Piggyback Rate 
Case. The Interstate Commerce 
Commission, on its own motion, 
has reopened for reconsideration 
I. & S. No. 6993 and No. 32530, 
Forwarder Volume Class Rates Be- 
tween Chicago and New York. The 
Commission last September, by a 
vote of 6 to 1, found trailerload 
volume rates of freight forwarders 
applicable between Chicago and 
New York City just, reasonable 
and not otherwise unlawful. ‘The 
history of the proceedings dates 
back to July, 1958 when certain 
railroads established so-called Plan 
III piggyback service between Chi- 
cago and the New York City area 
for a charge of $451.50 which in- 
cluded the transportation of two 
trailers on one flat car. The for- 
warders concluded they could uti- 
lize this service by establishing re- 
duced rates on trailerload volume 
shipments subject to minima rang- 
ing from 10,000 to 30,000 pounds 
for the purpose of meeting motor 
carrier competition. 

These forwarder rates were sus- 
pended by the Commission on the 
protest of several motor carrier 
groups. The two issues raised in the 
proceeding were (1) whether a for- 
warder may establish rates based 
upon minimum weights so as to 
attract volume shipments and (2) 
whether a highway trailer trans- 
ported on a railroad flat car is an 
instrumentality of transportation 
and, if so, may a forwarder legally 
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furnish it. The Commission’s order 
held that the proposed minima did 
not automatically exclude the traf- 
fic from being handled by a freight 
forwarder. Regarding the second 
issue, the Commission said: “Aside 
from the question of whether trail- 
ers when loaded upon flat cars are 
instrumentalities or containers, 
there is no contention that the or- 
dinary shipper may not furnish the 
trailers under Plan III rates, and 
we think they likewise may be fur- 
nished by forwarders.” 


e@ Motor Carriers to Oppose Pur- 
chase of Barge Line by Railroads. 
The American Trucking Associa- 
tion has petitioned the Interstate 
Commerce Commission for leave to 
intervene in_F. D. No. 20940, in- 
volving the application of the Mli- 
nois Central and Southern Pacific 
Railroads for authority to purchase 
the John I. Hay Co., a barge line 
operating on the Mississippi and 
Illinois Rivers and the Gulf intra- 
coastal waterway. “The approval of 
the application here involved,” the 
A.T.A->said, “would allow the rail 
vendees, already powerful competi- 
tors of the independent truck lines 
operating in the area served by the 
Hay Co., to conduct, in addition 
to their present rail and motor 
carrier services, unrestricted water 
carrier operations. Such operations 
could, and undoubtedly would, be 
used to promote destructive com- 
petitive practices and unsound eco- 
nomic practices detrimental to the 
motor carriers in the area involved 
and to the members of the shipping 
public utilizing their services.” 


e Arpaia Resigns from I.C.C. 
Commissioner Anthony F. Arpaia, 
a member of the Interstate Com- 
merce Commission since July, 1952, 
resigned his post effective March 
15. The resignation has been ac- 
cepted by President Eisenhower. 
In his letter of resignation to the 
President, Commissioner Arpaia 
said: “The demands on public 
transportation are always new and 
changing, as they. should be to 
meet the needs of a dynamic and 
progressive economy and _ society. 
However, in my-opinion, the flexi- 
bility and adaptability of regula- 
tion to such changing needs can 
best be served by the fresh, vigor- 
ous and imaginative outlook of 
new personnel, together with the 
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Dalance furnished by the experi- 
ence of the present makeup of the 
Commission.” 


® Railroad Passenger Fatalities 
in 1959 at All Time Low. Railroad 
passenger fatalities in 1959 were 
at an all time low, according to a 
report released by the Association 
of American Railroads. The report 
notes that there was only one pas- 
senger fatality last year resulting 
from a train accident. So-called 
“train service” accidents, over 
which the railroads have little or 
no control, such as those occurring 
while persons are boarding or leav- 
ing moving trains, took the lives of 
nine other passengers. During 1959 
the railroads carried 352 million 
passengers a total of 22 billion 
miles, the A.A.R. said. 
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the company will increase its 
multiple-level homes this year, 
while maintaining the same vol- 
ume of ranches and _ split-levels. 

Blietz was one of the pioneer 
builders of suburban rental units. 
The newest such development, 
Carriage Hill, opened recently in 
Glenview, offering 136 “studio- 
garden homes” at rentals of $225- 
$300. Blietz reports that 70 per 
cent of families in this and previ- 
ous rental developments moved 
from their own homes on the 
North Shore. Another 12 per cent 
are executives brought here by 
company transfers and subject to 
further moves. 

The Chicago Land Clearance 
Commission now has 21 projects in 
various stages of development. 
Private redevelopment will begin 
this year on residential projects in 
the area of North Ave. and N. 
LaSalle St., with some 1,600 apart- 
ments, and at Twenty-ninth St. 
and §. Michigan Ave., where 130 
dwellings will be built. A shop- 
ping center will be constructed at 
Thirteenth St. and Blue Island 
Ave. 

Land in three west side industri- 
al projects and a south side resi- 
dential project, at Twenty-ninth 
and Prairie, also is expected to be 
cleared and available for sale dur- 
ing the year. Property acquistion 
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will begin on 50.4 acres for a resi- 
dential project at Thirty-seventh 
St. and S. Cottage Grove Ave., and 
on two S. State St. shopping cen- 
ters. 

Clearance also has begun in the 
Community Conservation Board’s 
first project, Hyde Park-Kenwood. 
Final plans for the first C. C. B. 
project in southeast Englewood, a 
$5.2 million redevelopment, should 
be completed for federal review 
early this summer. Application 


for a second Englewood project 
also may be made this year. CCB 
projects for the Near West Side 
and for Lincoln Park are under 
federal review and expected to 
move forward this fall. Six other 
neighborhoods have been officially 
designated for conservation by 
CCB. 

The Chicago Real Estate Board, 
meanwhile, successfully completed 
its first Better Neighborhood Cru- 
sade. The Crusade, a pilot venture, 
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was undertaken to demonstrate 
that neighborhoods can _ preserve 
desirable housing entirely through 
private enterprise. 

Prizes totalling $20,000 were 
awarded ~to blocks and communi- 
ties for self-improvement. Blocks in 
the Lincoln Park, Midwest and 
Back of the Yards areas shared the 
block awards, while two Back of 
the Yards neighborhoods and one 
in East Garfield Park won the 
community improvement prizes. 


Although the Chicago Housing 
Authority applied for no permits 
for new construction of units for 
low-income families during the 
year, completion of previously au- 
thorized projects brought the year- 
end total to 18,500 units. Another 
1,931 units were under construc- 
tion, and 9,168 were in develop- 
ment. Median income of CHA 
tenants was $2,805 for the year, 
with the number of children per 
family averaging 2.8. 
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mid-October despite mounting lay- 
offs caused by material scarcities. 
As shortages became acute the un- 
employment total spurted to its 
previous 130,000 total by mid-No- 
vember. Although most of those 
separated due to low inventories 
were recalled in December, a rising 
volume of layoffs induced by the 
usual year-end curtailments in con- 
struction and radio and television 
establishments caused unemploy- 
ment to increase to 140,000 at year- 
end. 

While the number of jobless has 
declined by 50,000 from the De- 
cember, 1958, total of 190,000, un- 
employment ‘is still considerably 
higher than at the end of 1956 
when only 70,000 workers were ac- 
tively seeking employment. 

An analysis of the current labor 
market, says the Illinois State Em- 
ployment Service, indicates that the 
rising unemployment load stems al- 
most entirely from the lack of job 
opportunities for the unskilled, 
poorly educated, and older worker 
groups. Only a minimum number 
of qualified semi-skilled, skilled, 
and clerical personnel under the 
age of 40 currently are jobless, with 
the largest proportion of these ex- 
pecting early recall to their regular 


jobs. 


Employment Improved 


Actually, the Illinois employ- 
ment picture improved so much by 
mid-1959 that it boomeranged on 
the state unemployment office. A 
total of 315 unemployment claims 
examiners were laid off last June. 
Unemployment claims in the first 
half of last year tapered off an 
average of 4,700 a week. While 
labor experts won't commit them- 
selves in actual figures, a survey 
showed that most of them are ex- 
pecting a somewhat similar de- 
cline in the first six months of this 
year as business activity continues 
to expand. 

An ironic situation developed 
during the height of the steel stop- 
page. Despite curtailments in pro- 
duction caused by the uncertain in- 
ventory situation, the majority of 
major industries in the Chicago 
Metropolitan Area were able to 
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news in transportation progress 


A new kind of sleeping car service, the Budd ali 
room ‘‘coach sleeper’ now makes it possible to 
travel from Chicago to either coast, to Colo- 
rado and to Texas by convenient connection 
at St. Louis, in comfort and privacy .. . for 
just a little more than coach fares. 

Latest contribution to rail travel accommo- 
dations by Budd, pioneer of all-stainless steel 
railway passenger cars, all room coach sleepers 
are operating from Chicago on the New York 
Central to New York and Boston .. . on the 
Baltimore & Ohio to Washington-Baltimore 
_..on the Burlington to Denver-Colorado 
Springs....on the Northern Pacific to 
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helps Chicago make 


Spokane-Seattle . . . and on the Missouri Pa- 
cific from St. Louis to Austin-San Antonio. 

Indicative of Budd’s interest in all phases 
of rail transportation equipment development, 
its revolutionary all-air suspension Pioneer III 
truck design will undergo tests as a part of the 
Chicago Transit Authority’s experimental pro- 
gram for the improvement of transit car 
trucks. As further development by the C.T.A. 
moves forward, we will welcome the oppor- 
tunity to demonstrate how our lightweight 
stainless steel transit car concept can provide 
maximum value to the public and the oper- 
ating authority. 
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register significant employment ex- 
pansion in the first nine weeks of 
the steel strike that began July 17. 

The largest upswing in manufac- 
turing employment activities took 
place in électrical machinery where 
8,900 new workers were added, in- 
cluding 4,100 by firms producing 
radio and television sets, and 1,800 
by companies making communica- 
tions equipment. The balance of 
the increase was attributed to high- 
er production of other miscellane- 
ous electrical machinery items. Im- 


portant gains also occurred in the 
printing and publishing field, with 
2,400 new persons put on the pay- 
rolls, food, with 2,300, rubber prod- 
ucts, with 17,000, and apparel, with 
1,500, largely because of seasonal 
factors. 

Nonmanufacturing industries 
were affected by mixed trends at 
this time with upturns outweighing 
losses for a net increase of 2,500 
workers. Public schools made their 
biggest gain in more than two dec- 
ades, hiring 6,400 new teachers and 
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service employes to staff newly 
opened school facilities and to re- 
place workers who left at the end 
of the spring semester. 

Notwithstanding a severe sales 
decline at retail stores in the steel 
mill area of Chicagoland, retail 
trade employment jumped by 4,500 
as the fall buying season opened. 
However, this advance was almost 
offset by a 4,100 worker decline in 
the railroads, occasioned by a 
marked falling off in carloadings 
of coal and metals. 

Because of the definite tighten- 
ing of the labor supply in the Chi- 
cago metropolitan area since the 
start of 1959, the manpower rating 
for the area was changed from D 
to C in the June classification des- 
ignation announced by the United 
States Department of Labor. The 
C rating indicates the ratio of un- 
employment to total labor force 
ranges between 2.0 and 5.9 per 
cent and the number of job seekers 
is barely in excess of job openings. 


High School Graduates 


Data furnished by the Chicago 
Board of Education, parochial 
schools, and other public schools 
in the area indicate that the num- 
ber of high school graduates will 
climb to a total of 76,000 in 1965. 
Even allowing for greater college 
attendance, the number of young 
persons entering the labor force 
will show a marked rise during the 
next five to 10 years. 

This, labor experts and econo- 
mists point out, will undoubtedly 
spur brisk competition for avail- 
able jobs and possibly force in- 
creased displacement of older work- 
ers. In order to forestall a sharp 
rise in unemployment, they advo- 
cate an increase in the gross na- 
tional product in sufficient propor- 
tions to permit near complete ab- 
sorption of the augmented labor 
supply. 

But for the year as a whole, what 
was the general pattern of employ- 
ment in 1959? The Chicago-Calu- 
met area (Cook and DuPage coun- 
ties in Illinois and Lake county in 
Indiana) began the year with a de- 
cline of about 52,600 workers from 
mid-November, 1958 to mid-Janu- 
ary, 1959, due principally to sea- 
sonal layoffs in nonmanufacturing 
fields. Hardest hit was the contract 
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construction industry which 
showed a decrease of some 19,000 
workers in the period, followed by 
retail trade with a decline of 
17,200. 

A relatively - small drop took 
place in manufacturing, highlight- 
ed by contra-seasonal upswings in 
five durable goods industries which 
generally undergo losses or remain 
stable at the turn of the calendar 
year. Primary metals added 3,200 
to take care of a mounting backlog 
of orders from automobile pro- 
ducers and other heavy industry 
companies. 

An increase of 1,300 among metal 
stampings firms was induced main- 
ly by the improved automotive out- 
look. Despite these upswings, over- 
all factory employment dropped 
by nearly 9,000 chiefly due to the 
labor dispute in agricultural equip- 
ment and seasonal losses in radio- 
television and food processors. Em- 
ployment of wage and _ salaried 
workers jumped 29,000 between 
mid-January and mid-March, thus 
reversing the trend at the outset of 
1958 when a_ 50,000 drop took 
place. 


Mid-Year Graduates 


Simultaneously, unemployment 
declined by 30,000 whereas during 
the corresponding period the year 
before the jobless total rose by 58,- 
000. Actually, the shrinkage in the 
number of job seekers during the 
60 day period was retarded by the 
entrance into the labor market of 
about 10,000 high school and col- 
lege mid-year graduates. While the 
vast majority of these new entrants 
found jobs, they tended to displace 
older workers who joined the ranks 
of the unemployed. 

The sizeable upswing in employ- 
ment during a period when the 
trend normally is downward was 
attributed largely to the following 
factors: 

1. Settlements of the nine week 

strike in four large nonelectrical 
machinery plants. 
- 2. Continued heavy expansion by 
steel mills and other durable goods 
companies striving to build their 
inventories before the occurrence 
ot the steel strike. 

3. The earlier Easter shopping 
season which speeded the hiring of 
several hundred temporary sales 


March 


clerks in department stores and 
retail shops. 

The late winter hiring upsurge 
pushed employment ahead of the 
comparable period a year ago for 
the first time since the start of the 
1957-58 recession. In the March 
15 through May 15 period, gains 
in manufacturing industry employ- 
ment, chiefly in the durable goods 
field, were influenced both by im- 
proved business conditions and the 
desire to build their inventories. 

Primary metals companies hired 
11,600 workers in the first five 


months as production rose to 94 
per cent of capacity. Although out- 
put in the industry was at an all- 
time peak, employment remained 
7,000 below the record high set in 
June, 1956. 

Seasonal factors induced employ- 
ment upsurges in nonmanufactur- 
ing industries. A decided rise in 
residential building and the start 
of work on several new public de- 
velopments precipitated a 12,000 
upswing in construction employ- 
ment. In addition service firms 
hired 7,000 new workers to provide 
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for the start of outdoor activities. 

Employment in the area fluctu- 
ated itregularly during the late 
spring, rising by approximately 
20,000 in the 30 day period ended 
June 15 and then declining by 
11,000 in the following 30 day pe- 
riod with the approach of the early 
summer slack. 

As the result of compensating 
movements between heavy durable 
goods industries and the light non- 
durable components, over-all manu- 
facturing employment remained 


virtually unchanged over the two 
month span. Following the usual 
trend of this time of year, non- 
manufacturing industries showed 
an increase of nearly 9,000 during 
the 60 day interval ending in mid- 
July. Approximately one-half of 
the total increase was concentrated 
in construction which rose to 115,- 
000, the highest employment level 
for that industry in two years. 
Because of the addition employ- 
ment upswings registered in this 
period, wage and salaried workers 
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totaled 81,000 ahead of the year 
earlier level, but remained approxi- 
mately 95,900 below the all-time 
July peak reached in 1957. 

Unemployment in the Chicago- 
Calumet area — chiefly because of 
large scale hiring in the durable 
goods field — declined from 150,000 
in mid-May to 135,000 in mid-June. 
However, a moderate increase in 
layoffs, caused by the imminence of 
the steel strike and the inability 
of several thousand graduates to 
immediately find work, precipi- 
tated a rise in the jobless total to 
155,000 by mid-July. 

Then came the steel strike, with 
75,000 workers in primary metals 
in the area going off their jobs. 

In the mid-July through mid- 
September interval, the economic 
climate was relatively favorable 
despite the steel work stoppage. 
This was revealed by (1) a size- 
able drop in unemployment—from 
155,000 to 130,000 in mid-Septem- 
ber — even while moderate layoffs 
were taking place in some durable 
goods industries; and (2) a tighten- 
ing of occupational stringencies in 
important skilled and clerical 
brackets. 

However, as steel inventories 
were depleted in the September- 
November period, more and more 
industries dependent upon steel 
laid off more and more workers. 

Peace came to the steel industry 
in November. And despite the 
record speed in returning to pro- 
duction, the steel supply depletion 
delayed recall of many workers in 
various manufacturing fields. 

The year 1959 has: one more 
interesting employment fact. That 
was the evident transformation in 
the worker turnover trend of the 
labor market from the 1957-58 re- 
cession period. There was a per- 
ceptible drop in the rate of layoffs 
as well as a marked rise in the rate 
of workers voluntarily quitting 
their jobs over the last year. 

In September 28 workers in 
manufacturing firms per thousand 
quit their jobs as compared with 
18 per thousand a year ago. This, 
labor experts agree, is indicative 
of an assurance among workers that 
the over-all job situation is favor- 
able. At the same time the ratio 
of layoffs steadily declined through- 
out the year, dropping from an 
average of 18 per thousand workers 
in September, 1958, to reach a cur- 
rent average of 10 per thousand. 
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down payments and maximum 
terms. Other sources hold that con- 
sumer credit could safely double 
during this decade, in line with 
anticipated increases in consumer 
income. 

One irritant rubbing some of 
the bloom off the shopping center 
rose is the difference of views over 
what constitutes sound economic 
development and operation. On 
the one hand, the developer often 
faces huge investment costs, includ- 
ing utilities, lighting, etc., in turn- 
ing raw farm land into a retail 
mart. The Golf-Mill Shopping Cen- 
ter, in Niles, also is paying about 
half the cost, or some $500,000, 
for highway improvement adjacent 
to the project so that customers 
may more easily reach it. These 
investments naturally are reflected 
in leasing arrangements. 


Space Costs 


On the other hand, experienced 
retailers know the economic limits 
on space costs for their operations. 
A case in point was the report of 
C. Virgil Martin, president of Car- 
son Pirie Scott & Co., that his com- 
pany had increased net profit on 
sales largely through improving its 
real estate arrangements. 

Among the new shopping centers 
in the area are Canterbury, at 159th 
Street and Kedzie Avenue, Mark- 
ham, scheduled to open this spring 
with a Goldblatt department store 
and 33 other retailers; a 19-store 
center under constuction at Villa 
Park, St. Charles Road and Villa 
Avenue; and a 17-acre center in 
Morton Grove to begin April 1. 


Meanwhile, the central city mer- 


chant’s answer to suburban centers ° 


found a new adherent in Ham- 
mond, Ind. Minas Department 
Store announced it will build a 
four-level, 562 space parking garage 
just south of the store for its cus- 
tomers, who will get two hours of 
free parking with a purchase. The 
garage, to be completed Oct. 1, is 
in addition to two existing 260- 
car lots, which the store says are 
filled 80 per cent of the time. 
Along State Street, one of the 
most talked-about developments of 
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the year was Carson, Pirie Scott & 
Co.’s considerate gesture to win- 
dow-shoppers. As winter and the 
Christmas shopping season ap- 
proached, Carson’s installed 130 
quartz infra-red heat lamps _ out- 
side its State Street display windows 
to keep customers cozy. Borrowed 
from industrial applications, this 
was the first department store in- 
stallation of the lamps in the coun- 
try. 

Carson’s pursued its eXpansion 
program vigorously with acquisi- 
tion of the 17-store Block & Kuhl 


chain, and The Rau Store, in Chi-. 
cago Heights. ‘The company has re- 
organized its retail operations into 
two divisions: a Chicago stores divi- 
sion for the seven units in addi- 
tion to the parent store in this 
area; and a Block & Kuhl division, 
headquartered in Peoria. 

Marshall Field & Co. will break 
ground this year for its store in 
the new Oakbrook Shopping Cen- 
ter, to be built near Hinsdale, 
bringing to five the number of new 
post-war suburban units. At the 
parent store, Field’s completely re- 
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modelled its English Tea Room, 
as well as the fabric and coat and 
suit sections, and for the first time 
combined the work of American 
and European dress designers in 
its top fashion show of the year. 
Goldblatt Bros., Inc., opened two 
new units, one in Joliet and one 
in Champaign -Urbana’s County 
Fair Shopping Center, bringing its 
total number of stores to 22. As 
part of a modernization program 
for older units, the store at Forty- 


Seventh Street and Ashland Ave. 
was remodelled. 

Wieboldt Stores opened a new 
unit in the Meadowdale Shopping 
Center, near Elgin, in time for the 
Christmas season, and will have 
another unit in the Randhurst 
Shopping Center, near Mt. Pros- 
pect. Randhurst, being developed 
jointly with Carson’s and Mont- 
gomery Ward and Co., will open 
next year. 

Mandel’s broke a new frontier 
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in department store retailing by 
selling Florida homes from a full- 
sized model built on its seventh 
floor. The four-room ‘Floridian” 
launched a national sales program 
for General Development Corp., 
the Florida developers. In Novem- 
ber, Mandel’s opened a new four- 
story unit at 4145 N. Milwaukee 
Ave., devoted to home furnishings. 
Chicago’s mail-order retailers en- 
joyed a spectacular year. Sears, Roe- 
buck and Co. reported an 8.5 per 
cent increase in gross sales, for a 
record high cf $4,271,732,351, as 
compared to $3,937,433,871 im 1958. 
This was the first time in Sears’ 75- 
year history that sales have topped 
the $4 billion mark, according to 
chairman Fowler B. McConnell. 
Sears is building a 200,000-square 
foot department store, scheduled to 
open this fall, in the new Golf-Mill 
Shopping Center, Golf Road and 
Milwaukee Ave. Another unit in 
the Oakbrook Shopping Center is 
scheduled to open next year. 
Montgomery Ward & Co. also set 
a new sales record, with total sales 
of $1,224,690,381, for a 12.1 per 
cent gain over sales of $1,092,267,- 
472 for the previous year. Ward’s 
has embarked on a five-year expan- 
sion program designed to boost 
sales $150 million a year through 20 
new openings of retail stores and 
40 new catalog stores annually. 


All-Time High 


An all-time high in sales and 
earnings also was reported by 
Spiegel, Inc. Net sales reports now 
include service charges on credit 
sales, and on the adjusted basis 
sales increased 41.9 per cent for a 
total of $216,669,023, compared to 
$152,728,878 for the previous year. 

Spiegel made a number of moves 
to expand its headquarters facilities 
during the year, with purchase of 
two buildings adjacent to its plant 
on W. Thirty-Fifth Street, and a 
third building at 2159 W. Persh- 
ing Road. To be completed this 
year are a warehouse and docks at 
the ‘Thirty-Fifth Street plant. 

Aldens, Inc., recorded the high- 
est percentage- sales gain, with a 
total of $114,682,148 for the year 
just ended, a jump of 16.5 per 
cent over the previous year’s $98,- 
419,644. Aldens formed a wholly 
owned credit subsidiary early this 
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year, Capitalized at $3 million, and 
had previously obtained $23 mil- 
lion in long-term notes to handle 
its growing credit volume. Credit 
sales for the first 10 months of the 
year had jumped 29 per cent. 

In the food field, Eagle Food 
Centers, newest chain in the Chi- 
cago area, announced the opening 
of three new stores in Highland 
Park, Elmhurst and Rolling Mead- 
OWS. 

Another chain, Red Owl Stores, 
also was attracted to the fast-grow- 
ing suburbs, with supermarkets 
open in Wilmette and Lincoln- 
wood in December, and one in Ar- 
lington Heights this January. 


The corner grocery, however, has 
girded for a comeback in its com- 
petition with the chains. Newest 
aid to the independent is a fran- 
chised “‘superette’”’ system, known 
as Convenient Food Marts, 
launched from Chicago by William 
Bresler, president of Bresler Ice 
Cream Co., and William J. Schaub, 
president of Meadowmoor Dairies, 
Inc. The franchise carries with it 
the services chains normally per- 
form for their stores, such as con- 
tinual restocking, bookkeeping and 
cost accounting assistance, advertis- 
ing and public relations. 


At the legislative level, the Na- 
tional Association of Retail Grocers 
has been working aggressively to 
impress Congress with the plight of 
the disappearing, independent. A 
four-year study conducted by the 
Association showed that 2,657 lo- 
cally operated stores were acquired 
by larger firms from 1955-58, chiefly 
in Illinois, Indiana, Michigan and 
Ohio. 


Another subject of study by the 
Association is the difficulty experi- 
enced by some independents in ob- 
taining shopping center locations. 

Some independents, however, are 
represented in Chicago-area shop- 
ping centers. A case in point is 
the new Elk Grove Park & Shop, 
where an IGA Foodliner is located. 


Self-service retailing, which al- 
ready had invaded drugs, hard- 
ware, apparel and many other lines, 
also is booming in shoes. Crown 
Self-Service Stores, headquartered 
in Chicago, has enlarged in three 
years to 29 stores, with some 23 
more scheduled to open in the mid- 
west during 1960. 
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Wholesale Trade 
(Continued from page 79) 


dling of parts becomes economi- 
cally feasible. 

A good building year was cited 
by the Midwest Electrical Distribu- 
tors Association for member sales 
increases of an estimated 8 per 
cent. All types of construction — 
industrial, commercial and _resi- 
dential — shared in the improved 
activity, and distributors expect a 
comparable year in 1960, with per- 


haps a moderate gain over the year 
just ended. 

Lumber wholesalers had one of 
the best periods in several years, 
also benefiting by construction ac- 
tivity. While an expected decline 
in 1960 building may bring slightly 
lower sales during the current year, 
industry spokesmen point out that 
the comparison will be against the 
excellent business of the year just 
ended. Soft prices, which plagued 
the industry in recent years, held 
steady during 1959, except for nor- 
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mal seasonal decline in the fall, 
and are expected to hold up well 
during the months ahead. 

Fine hardwoods, whose chief 
market is~ the furniture industry, 
rode the furniture boom to a 21 per 
cent sales increase, with another 6 
per cent gain expected in 1960. 

As the year drew to a close, 
wholesale inventories for all lines 
were some 7 per cent higher than 
for the comparable period in 1958. 
Durable stocks were up approxi- 
mately 5 per cent, non-durables 9 


per cent. The exception was iron 
and steel inventories, down 19 per 
cent after heavy first-half sales and 
cut-off of supplies during the strike 
months. 

Inventories for the east north 
central region, as reported by the 
U. S. Department of Commerce, 
showed automotive equipment, 
tires and tubes only 1 per cent 
higher than a year ago; electrical 
apparatus and supplies showed a 
1 per cent decline; hardware re- 
mained unchanged; and plumbing 
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and heating equipment stocks. rose 
2 per cent. 

Industrial machinery and equip- 
ment inventories were up 21 per 
cent, and lumber and construction 
materials rose 19 per cent. Heavier 
inventories also were reported by 
electrical appliances, television, ra- 
dio and electronic parts, up 10 per 
cent; furniture and home furnish- 
ings, 11 per cent; and dry. goods 
and apparel, up 15 per cent. 

Fresh fruit and grocery stocks 
showed a 10 per cent increase; gen- 
eral line grocers, 9 per cent; tobac- 
co, 5 per cent; and drugs, 3 per 
cent. 

Chicago’s two big marts ended 
the year with smiles all around. 
The Américan Furniture Mart, 
celebrating its thirty-fifth anniver- 
sary, found extra frosting on the 
cake in the estimate that manufac- 
turers’ shipments for the year were 
15 to 20 per cent ahead of 1958. 
Dealer sales were estimated at 7 
to 9 per cent improved. 


Attendance High 


Attendance was high at all furni- 
ture shows, with buyers in an or- 
dering mood that carried over in- 
to the winter market this January. 
Among Chicago exhibitors report- 
ing good increases were Futorian 
Stratford Furniture Co., with an 
18 per cent increase for the last 
nine months of the year, and an 
anticipated 10 per cent gain for 
the first half of 1960; Burton-Dixie 
Corp., with dollar sales up 10 per 
cent over 1958, and a slightly better 
increase predicted for the current 
year; and Norge Division of Borg- 
Warner Corp., which shared in the 
over-all increase for appliances of 
25 to 30 per cent. i 

Gen. Lawrence H. Whiting, for- 
mer president of the American 
Furniture Mart Corp., was elected 
vice chairman of the board, and 
Frank S. Whiting, former vice pres- 
ident, was named to succeed him 
as president. Arthur M. Wirtz con- 
tinues as board chairman. 

Sales and attendance improved 
similarly at the several shows at 
the Merchandise Mart. The Inter- 
national Home Furnishings Mart, 
particularly, shared in the boom 
reaction to the slow sales and de- 
pleted inventories that had charac- 
terized the previous two years. 

Men’s and boys’ wear recovered, 
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too, from its previous decline. Pro- 
duction of men’s clothing, for ex- 
ample, rose 15 to 20 per cent na- 
tionally. In consequence of better 
demand, prices are rising after a 
long period in which they fell be- 
hind price trends in other lines, 
and may go up as much as 5 per 
cent in the current year. As further 
indication of this improved pic- 
ture, the Merchandise Mart reports 
that several additional exhibitors 
have leased permanent space on the 
eighth floor, devoted exclusively 
to men’s and boys’ apparel. 

The Mart’s first toy and juvenile 
show was held this January in con- 
junction with the International 
Homes Furnishings Market, Na- 
tional Housewares Show and the 
Import Show. Sponsor of the toy 
buying event was the newly or- 
ganized Toy and Juvenile Associa- 
t10n. 


Ownership Shifts 


Several management and owner- 
ship shifts occurred in wholesaling 
during the year, among them ac- 
quisition by City Products Corp. of 
Butler Bros. Negotiations, begun 
last year and consummated this 
February, resulted in sale of Butler 
Bros. for approximately $50 mil- 
lion, with president A. O. Steffey 
named as president and chief ex- 
ecutive officer of City Products. 
Butler Bros., renamed B. T. L. 
Corp., franchises and services the 
national chain of 2,400 Ben Frank- 
lin stores, and owns the Scott varie- 
ty chain and seven department 
stores. 

Hibbard, Spencer, Bartlett & Co. 
purchased one of the nation’s larg- 
est hardware wholesalers, Buhl 
Sons Co., of Detroit. The Detroit 
company, acquired through pur- 
chase of 87 per cent of its stock for 
approximately $3.5 million, had 
been operated by four generations 
of the Buhl family since its found- 
ing in 1855. 

In the automatic vending field, 
Seeburg Corp. entered the coin-dis- 
penser ranks with purchase of the 
Choice Vend Corp., of Hartford, 
Conn. - 

Automatic Canteen Co. expand- 
ed into the foreign market with 
purchase of ‘Tonomat Co., Ger- 
many. Automatic Canteen also has 
a licensed manufacturer in Italy, 
and expects rapid growth of the 
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vending business in Europe, now 
at the level where American auto- 
matic vending was 20 years ago. 
Gross sales in the industry rose 
almost 7 per cent last year, accord- 
ing to estimates of the National 
Automatic Merchandising Assn., 
for a total of $2.2 billion. Cigar- 
ettes held their traditional first 
place on the list of items offered, 
with sales of $8.4 million; soft 
drinks accounted for $6.3 million; 
candy, $2.2 million; and coffee and 
hot beverages, $1.8 million. 
Automatic food service for in- 
dustrial and commercial feeding 
almost doubled its 1958 figures. 
Sandwiches and pastry, for exam- 


ple, reached $5.2 million, about 
twice the volume for the previous 
year. Several vending companies 
now operate their own comunis- 
saries for supplying plant and office 
installations, and the number of 
commissaries also has doubled, cur- 
rently feeding some one million 
employes daily. 

Newest entries in the. field are 
bill changers, such as the Dollar 
Bill Changer, produced by A.B.T. 
Division of Atwood Vacuum Ma- 
chine Co., Rockford. The Dollar 
Bill Changer not only makes it 
easier to patronize its fellow “silent 
salesmen,” but can detect counter- 
feit currency. 


Plate and Mat Service 
to Advertisers 


ELECTROTYPES - NICKELTYPES - STEREOTYPES 
NEWSPAPER MATRICES - PLASTIC PLATES 


Partridge & Anderson 


712 Federal 


Company 


Street - HA 7-3732 + Chicago 


PYREX BRAND GLASSES 


Polished Plate ® 
Gauge Glasses 


Tubing ¢ 
Rod e 
Glass 


Cylinders © Sight Glasses 


Pyrex Brand ‘Double Tough” 


Pipe 


PYROCERAM BRAND PRODUCTS 
VYCOR BRAND GLASSES 
CORNING COLOR FILTERS 
CORNING FUSED SILICA 
PYREX BRAND INFRARED REFLECTING GLASS 
CORNING HEATING PANELS 


Radiant ¢ 


Infra-Red ¢ 


Non-Glare 


TEFLON PRODUCTS 
Tubing * Tape © Sheet e Caskets © Cylinders 


FRED S. HICKEY 


9601 River Rd. 


CORPORATION 


Schiller Park, III. 


NAtional 5-5330 
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Business Failures 
Decrease in 1959 


ures dropped sharply in the 
city of Chicago during 1959 
and total liabilities were down as 
compared with 1958. A total of 303 
firms went out of business last 
year as compared with 332 in 1958 
and total liabilities were $19,017,- 
000 as compared with $23,515,000. 
In 1957 there were 291 failures 
with total liabilities of $16,759,000 
and in 1956, 271 firms failed with 
liabilities aggregating $21,898,000. 
Below there is a monthly com- 
parison of business failures in Chi- 
cago during 1958 and 1959: 


CHICAGO BUSINESS FAILURES 


iB NUMBER of business fail- 


1959 1958 

No. Liabilities No. Liabilities 
Janes 36 $ 1,424,000 26 $ 819,000 
Febsc2s 25 2,692,000 19 951,000 
MarS == 28 2,264,000 35 2,734,000 
TW Oh = ew 24 2,814,000 27 7,488,000 
May. 23 16 309,000 41 1,199,000 
june eee 40 2,391,000 30 2,199,000 
July S222 29 =2,338,000 26 1,332,000 
NU See es 25 852,000 21 691,000 
Sen tinesees 23 —-1,025,000 26 1,255,000 
Ociiee= 22 872,000 34 1,658,000 
Novas ar 19 1,052,000 23 2,341,000 
V6 Gog 2 ie seers 16 984,000 24 848,000 


Total __.303 $19,017,000 332 $23,515,000 


Source: Dun and -Bradstreet, Inc. 


Note: Dun and Bradstreet defines a 
failure as follows: “A business failure, as 
defined for this record, occurs when a 
commercial or industrial enterprise is in- 
volved in a court action or voluntary ac- 
tion which is likely to end in loss to 
creditors.”’ 
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| Central Wisconsin 
| Motor 
Transport Co. 


Daily Overnite Service to 
MINNEAPOLIS 
ST. PAUL 
MILWAUKEE 
APPLETON 
FOND DU LAC 
WIS. RAPIDS 


and other Wisconsin points 


also 


Operator of Harwood Trucking Ine. 


Serving all points in Indiana, Ohio 
and Louisville, Kentucky 


Phone Sceley 8-3477 


Chicago Terminal at 


2029 W. Hubbard 


STARKWEATHER 
& SHEPLEY, INC. 


ESTABLISHED 1871 


INSURANCE 


Ww 
175 West Jackson Blvd. 


WAbash 2-1022 


CHICAGO 
PROVIDENCE NEW YORK 
Lt. D. STITT 
President 
W. Jj. PATTERSON L. W. ANDERSON 
Vice President Vice President 
G. R. DOYLE 
Secretary 
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5 warekousts IN Chicago 


gives you efficient, economical coverage 


1. DOWNTOWN—433 W. Harrison St. 
2. NEAR THE LOOP—429 West 14th Place 
3. CENTRAL—2750 West 35th Street 


Close to Central Manufacturing District 
4. SOUTH SIDE—5967 West 65th Street 
Excellent Storage-in-Transit facilities 
5 


. ON THE WATERFRONT—3101 East 103rd St. 


plus 3 WAREHOUSES IN KANSAS CITY 


We will be glad to discuss your requirements and 
give you full particulars. No obligation, of course. 


COMPLETE BRANCH HOUSE 
FUNCTIONS including: 


CHECK THESE FEATURES 


Modern Buildings @ Choice Locations 
Low Insurance Rates @ Responsible Management 
Spacious Switch Tracks 
Ample Truck Loading Doors 
Streamlined Handling Equipment 
Pool Car Distribution 
Local and Long Distance Trucking 
Railway Express — Parcel Post 
Fumigating Facilities 


Crooks Terminal Warehouses, Inc 


433 W. Harrison St., CHICAGO 7 — Phone WAbash 2-4070 
Associated with Overland Terminal Warehouse Co., 1807 E. Olympic Bivd., Los Angeles 21, Calif. 
Member of American Warehousemen's Association 


WAREHOUSING e¢ DISTRIBUTION °@ 


Receiving 
Storing 
Marking 
Weighin 
Reconditioning 
Shipping . O. D. 
Freight Prepayments 


Invoicing 
Sight Drafts 
Collections 
Stock Control 
Inventories 


FINANCING 


Supreme Products Corp. 


300 Modern Machine Tools To Serve You 


UNDER ONE ROOF 


Screw Machine Products and Gears 


50 Automatic Screw Machines Up to 31/2" Capacity - BS - 
Davenport & Acme Gear Cutters Up to 16’ Capacity 
Complete Grinding, Second Operation & Heat Treat 


Departments 


2222 S. Calumet DAnube 6-2000 
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Acorn Cushion Spring 
Go., Ine. 


Manufacturers of 


SPRINGS FOR FURNITURE 
AND BEDDING 
* 
325 WEST 32ND STREET 
CHICAGO 16, ILL. 


TELEPHONE VICTORY 2-6482 


Aa 
DOOR CHECK & LOCK SERVICE 
INC. 


COMPLETE 
SALES & SERVICE 
ON 


DOORS & LOCKS 


Including 


Repair, Exchange, and Installation 
f 


° 
All Makes Of 
Overhead Door Closers and Floor Closers 
Also 


Sales, Service, and Installation 
of 
Locks, Panic Devices, Hinges, and Kick Plates 


MOnroe 6-3676 


836 Milwaukee Ave. Chicago 22, Ill. 
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PLATES SUPPLIES 
EQUIPMENT 


STOCKS AVAILABLE 


FOR IMMEDIATE DELIVERY 


e DEEP ETCH 


PROGRESSIVE 
LITHOPLATE & 
SUPPLY CO. 


435 No. State 


SU 7-0860 


e CHEMICALS 


e ETCHES 


e ALBUMIN & 
3 M PLATES 


e STOCK INKS 


FRIENDLY-TiP CO. 


Manufacturers 


“Sta-Sweet” 


Deodorant 


2413 S. Indiana Ave., Chicago 16, III. 
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Banking 


(Continued from page 105) 


finish 1959 with all-time high op- 
erating earnings. For the most part 
this reflected the higher rates of in- 
terest the banks were able to charge 
on their commercial loans and the 
larger average amount of loans 
they had outstanding. Interest on 
securities owned also was taken in 
at higher rates. 

‘The First National Bank of Chi- 
cago in 1959 had net operating 
earnings of $31,904,000, or $25.52 
a share, compared with $28,273,000, 
or $22.62 a share, in 1958. Interest 
received on loans jumped to $68 
million from $62 million. 

The Continental Illinois Nation- 
al Bank and Trust Co. of Chicago 
had net operating earnings of $25,- 
598,927 last year, or $8.53 a share. 
This compared with $24,313,588, 
or $8.10 a share, in 1958. Its inter- 
est income on loans rose to $53 
million from $43 million. 

Harris Trust and Savings Bank 
had 1959 net earnings of $6,236,- 
620 available for dividends, equal 
to $6.24 a share on its one million 
shares. In 1958 this bank had net 
earnings of $5,840,637, or $5.84 a 
share. 

The Northern Trust Co. for 
1959 reported net earnings of $3,- 
592,538, or $28.74 a share, against 
$3,162,140, or $25.30 a share in 
1958. 

City National Bank and Trust 
Co. of Chicago in 1959 had net 
earnings of $3,102,473, equal to 
$7.75 a share. This compares with 
$2,616,567, or $6.54 a share, in 
1958. 

American National Bank and 
Trust Co. of Chicago had net earn- 
ings from operations of $2,029,356 
after provision for reserves, equal 
to $27.05 a share, against $1,903,- 
646, or $25.37 a share in 1958. 

Chicago National Bank reported 
1959 net operating earnings of 
$1,511,709, or $8.25 a common 
share, against $1,252,830, or $6.77 
a share, in the preceding year. 

LaSalle National Bank, Chicago, 
had 1959 net operating earnings of 
$1,026,460, or $7.60 a share. This 
compares with $914,278, or $6.77 a 
share, in 1958. 

A leading Chicago banker recent- 
ly commented to his stockholders 


_ that in the future “banking will be 
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SECURITY-COLUMBIAN 
BANKNOTE COMPANY 


Specializing in 


ENGRAVING AND PRINTING 
MUNICIPAL BONDS 
CORPORATE BONDS 
STOCK CERTIFICATES 
AND 
FINANCIAL PRINTING 


MANUFACTURING PLANTS 


500 S. Ashland Blvd. 345 Hudson Street 
CHICAGO 7, ILL. NEW YORK 14, N. Y. 
55th and Sansom Streets 
PHILADELPHIA 39, PA. 


SALES OFFICES 
BOSTON e CHICAGO e DETROIT ® GREENSBORO 
NEW YORK e PHILADELPHIA e PITTSBURGH 
ST. LOUIS 


A FRIENDLY BANK FOR YOUR BUSINESS 
RICHARD P. LARSEN, PRES. 


South Side Bank & Trust Co. 


COTTAGE GROVE AT 47th ST. 


CHICAGO 15, ILLINOIS 


VWiewber of Bibl? Reserve System 
Whember of eedorab Deposit A eas Corporation 
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Save With Safety 


Sayings Accounts insured up to $10,000 


ESTABLISHED 1908 


A trade-mark familiar to 


PUBLIC SAVINGS || wren 


AND LOAN ASSOCIATION | RPE FG eS 
OF CHICAGO | AND SUPPLIES 


1610 West 63rd Street 
Phone WAlbrook 5-8121 


COMPLETE EQUIPMENT 
FOR FIRST-AID ROOMS. 


WILLIAM V. MacGILL & CO. 
549 N. Spaulding Ave. Chicage 24 


NEvada 2-1260 
Proud to be a part of 


CHICAGO progress 


AGAR 4 CHICAGO 
CHICAGO °, ILLINOIS ; a < FISH HOUSE CO. 


When You Depend on AGAR HAM ~ yao 
You Depend on Quality Distributors 


@® INSTITUTIONS 
@ HOTELS 

AMERICAN CREDIT BUREAU © RESTAURANTS 
kk* @ CLUBS 
Collections the World Over rN 


kk * 324 W. Chicago rer 


608 S. Dearborn St. Chicago 5, Ill. 


WAbash 2-2504 SUperior 7-7348 


I SE IS ETT 
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for the many, not for the few.” In 
accord with that precept Chicago 
banks made much progress during 
1959 in bringing a wider array of 
banking services to their customers. 
These included widespread _insti- 
tution of check-credit plans. Under 
these a bank customer sets up a 
line of credit with the bank and 
then can draw checks against it. He 
agrees to make monthly repay- 
ments. Some plans require repay- 
ment of any loans in 12 months 
while others stretch the repayment 
period to 24 months. The credit is 
of a revolving nature. As loans are 
repaid additional credit is made 
available within the limit that was 
originally set. 

More banks started checking ac- 
count plans in which the customer 
is not required to maintain a sub- 
stantial deposit balance but is 
made to pay a specific fee per check 
drawn. The specific fee in some in- 
stances is accompanied by a month- 
ly service charge. Other banks put 
added stress on their activities in 
retailing credit, such as lending for 
the purchase of autos and appli- 
ances. 


Branch Banking 


An unsuccessful effort was made 
in 1959 to bring limited branch 
banking to Ilinois — specifically to 
the Chicago metropolitan area. 
Rep. Paul J. Randolph, from the 
near north side of Chicago, intro- 
duced a bill Feb. 9 at Springfield 
that would have called for a refer- 
endum on branch banking in Ili- 
nois. It would have permitted 
branch banking in Chicago and 
within 15 miles of the city’s cor- 
porate limits. 

The state’s bankers divided into 
three classes in their stand on the 
legislation. Backing the bill were 
the two largest banks, the First 
National Bank of Chicago and the 
Continental Illinois National Bank 
and Trust Co. and a small group 
of other city banks. Bitterly op- 
posed were numerous smaller banks 
within the city and downstate who 
feared such legislation foreshad- 
owed new competition from the 
larger institutions. A few of the 
large loop banks took a strictly 
neutral position. 

Proponents of the legislation or- 
ganized a Citizens Committee for 
Limited Area Branch Banking 
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“Since 1928” 


Serving Customers with the 
Finest in Punch Card 
Accounting 


Sales Analysis « Inventories e¢ Production Control 
Payroll Distribution « Cost Analysis e Insurance Statistics 


Marketing Studies « Machine Load Analysis 


Chicago Tabulating Service, Inc. 


322 N. Michigan Ave. Chicago 1, Ill. 


CEntral 6-8422 Ext. 2 


WALTER W. STARR 


Ww 


Complete Air Conditioning 
and 


Refrigeration Parts 


Domestic and Commercial Export Orders Accepted 


2833 N. LINCOLN AVE. 
CHICAGO 13, ILL. 


Bittersweet 8-8269 
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Chicago Safway Scaffolds 
Div. of SAFWAY Steel Products Inc. 


SCAFFOLD - PLATFORMS 
BLEACHERS — Telescoping - Portable - Permanent 


GRANDSTANDS - RISERS 
ALDEK ALUMINUM TOWERS & LADDERS 


SALES - RENTAL - ERECTION 


Wa rehouses 


HAMMOND 
4322 Calumet Ave. 
SAG. 1-5800 


CHICAGO 
1634 W. North Ave. 
ARM. 6-3900 


CONSOER, TOWNSEND AND 
ASSOCIATES — CONSULTING 
ENGINEERS 


ENGINEERING REPORTS AND DESIGN 


Indusirial Plants, Bridges, Highways, 
Appraisals, Sewerage and Water Projects, 


and Municipal Engineering Services 


360 E. GRAND AVE. CHICAGO il 


WESTERN FEDERAL SAVINGS 
AND LOAN ASSOCIATION 


For Low Cost Mortgage Financing 
Tailored to Your Individual Needs 


4010 W. 26th St. 
LAwndale 1-7755 


Chicago 23, Ill. 


headed by Charles H. Kellstadt, 
president of Sears, Roebuck & Co. 

Howard F. Sammon, president 
of the Illinois Bankers Association, 
organized a committee of 40 bank- 
ers to oppose the legislation, called 
the Bankers’ Committee Against 
Monopoly Banking. 

Opposition to the measure 
proved so strong that the sponsors 
could not move it out of the House 
banking committee. The proposal 
was. allowed to die in May. Pro- 
ponents of the legislation say that 
further steps will be taken to 
legalize branch banking in Illinois 
in subsequent years. In 1960 efforts 
in this direction are expected to 
be principally educational. No ses- 
sion of the legislature is scheduled 
until 1961. 


Savings and Loan 
(Continued from page 128) 


$9.5 billion, and home financing 
could reach 100,000 units annually, 
he predicts. 

These predictions do not appear 
improbable in the light of the as- 
sociations’ growth over the past 
five years. Total assets have dou- 
bled and savings totals are a little 
more than twice their $1.6 billion 
at the close of 1954. In the pre- 
vious seven years, from 1957 for- 
ward, the associations more than 
trebled their post-war position. 

About one-third of association 
mortgages now written cover new 
construction, according to Lang- 
worthy. He feels this proportion 
will increase, perhaps to 40 per 
cent of dollar volume, which would 
mean some $800 million for Chi- 
cago area home construction an- 
nually. 

For 1960, mortgage rates are ex- 
pected to remain firm, in the cur- 
rent range of 6-6/4 per cent. As 
the old year closed, 80 per cent of 
lending on new construction, and 
92.5 per cent of mortgages on exist- 
ing homes were bracketed at 6 per 
cent or more. As of December, 
1958, 70 per cent of new construc- 
tion financing fell in the 514 to 
534 range, and 71.8 per cent of 
mortgages on existing homes 
ranged from 51% to 6 per cent. 

To lure the savers’ dollars, earn- 
ings on savings accounts also in- 
creased during the year, rising from 
32 or 33% per cent to the 4 to 41% 
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Insured Savings and Loan Association 


Assets 


(in thousands of dollars) 


Dec. 31, 1959 Dec. 31, 1958 
Cook County __$4,294,000 p $3,740,444 
Cutside Cook 


Countye = =: 1,737,000 p —_- 1,468,570 
Total Illinois $6,031,000 p $5,209,014 


Savings Capital 


{in thousands of dollars) 


Cook County $3,590,276 $3,164,513 
Outside Cook 

Caunty — = 1,466,105 1,285,321 
Total Dlinois _..$5,056,381 $4,449,834 


per cent range, in addition — to 
bonuses on certain types of ac- 
counts. 

The 1959 Housing Act opened 
up a new investment area to the 
federally insured associations. Sub- 
ject to certain limitations as to 
reserves and savings capital, they 
may now finance home builders in 
the acquisition and development 
of land. The associations anticipate 
that this will provide a marked 
stimulus for smaller builders, who 
frequently have been unable to 
compete with large developers for 
other sources of land financing. 

With their 1.75 million savings 
accounts, the Cook County associa- 
tions represent 7.3 per cent of all 
association accounts nationally, and 
their growth last year approxi- 
mated that of the more than 4,600 
associations across the country. 


National Assets Rose 


Aggregate national association as- 
sets rose 14 per cent, from $55 
billion to $63 billion, according 
to the United States Savings and 
Loan League. W. O. DuVall, 
League president, reports that sav- 
ings increases reached an all-time 
peak of $6.8 billion, as did total 
savings of $55 billion at year’s 
end. 

Volume of home financing also 
broke records, reaching an esti- 
mated $15.5 billion, up more than 
$3 billion from the 1958 figure of 
$12.3 billion. The total mortgage 
portfolio reached $53 billion, up 
$7.4 billion for a 16 per cent in- 
crease over the previous year. 

DuVall anticipates a tighter mar- 
ket for mortgage money in 1960, 
reflecting both decreased home 
lending by other financial institu- 
tions and the intense competition 
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PRACTICAL SPECIALISTS 


and REPUTABLE DEALERS in 
PURCHASE AND RESALE OF 


METAL WORKING MACHINERY 


Bs Especially for oe 


FORGING e BOLTS e NUTS e RIVETS e STRUCTURAL 
SHEET METAL STAMPING e HEAT TREATING EQUIPMENT 
SHIPBUILDING AND CARBUILDING EQUIPMENT 
METALWORKING MACHINERY 


Donahue Steel Products Company 
WAREHOUSE and SALESROOM 


74th Street and Damen Avenue CHICAGO 36, ILL. 
Phones HEmlock 4-2820-21 


SPRINGS 


COMPRESSION—TORSION 
EXTENSION—FLAT 


Unusual Service 
and Engineering 


LEWIS SPRING & MFG. CO. 


2652 W. North Ave., Chicago 47, Ill. 
Dickens 2-2222 


OQ 


PRECISION 


SPRINGS 
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Established 1903 


RIVERSIDE IRON WORKS 


Complete Machining 
Facilities 


Gray Iron & Semi-Steel 
Castings 
Up to 40,000 Pounds 


i 
used tubular and split rivets . 
»  they’re all alike to the American 
Rivet Co. And always—our own 
‘4 ~——s special brand of quality and 
4 service that gets you what you 
| want when you want it. 


* THE AMERICAN RIVET CO., Inc. 


849 N. Kedzie Ave., Chicago 51, Ill. 


Write for price list. For 
i end specifications 


SOuth Chicago 8-2010 


10640 S. Buffale 


De Colt R IVETS 


PRECISE 


MANUFACTURING CO. 
® 


YEAR OF SERVICE 
TO INDUSTRY 


kk * 


®@ Multiple Spindle Capacity 1” 


@ Brown & Sharpe Capacity 11/4” 


® Centerless, Surface and External 
Grinding 


@ Secondary Operations 


INTERNATIONAL TOOL 
& ENG. C0. 


2646-48-50 W. 26th Street 
CHICAGO 8, ILLINOIS 
BI 7-7262 


919 S. Keeler Ave. Chicago 24, Ill. 


NEvada 2-0323 
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for the saver’s dollar. Other lenders, 
he points out, have broader invest- 
ment powers, and “are finding it 
desirable and profitable to divert 
some of their funds from home 
mortgages to corporate and com- 
mercial investments and loans.” 
The effort to keep mortgage 
money flowing was evidenced by speniege upis 
greatly increased borrowings of gon) Plomcte 
member associations from the Fed- 
eral Home Loan Bank of Chicago. 
The Bank made 1,057 advances 


during the year for a total of $279,- Difficult 
708,000, and received repayments S pinn in (ta) 
of $122,248,000. During 1958, the «Wed ee 
oiler = 
bank made 680 advances for a total cilities of tat be es 
of $152,188,000, with repayments and completely equipped 
totaling $159,789,000. Interest rates ee ek. pel SNES 
on these notes advanced five times © Expert craftsmen to ® Bronze ® Stainless Steel 
: fabricate metal spun F 
during the year to reach 5 per cent parts. Beco piats ee 
in September. ° Experienced engi- ® Phosphor Bronze ® Aluminum Alloy 
neering service to as- ® Brass @ Zine 
sist in selvipd vom» Copper * Lead 
Steel e Experimental and Phone 


(Continued from page 151) production. 


© Out of town inquiries . as 
and five-cents an hour in supple- ee aulding 


mental unemployment benefits, the pater pg 3229 W. Full 
balance of some 20 cents an hour » Fullerton 


will come in cost of living adjust- HELANDER ENGINEERING CO. 


ments, and numerous fringe bene- 
fits. The latter benefits were effec- 
tive immediately. 

It is said the new agreement will tine . . 
boost steel company costs an esti- S [ t p T ' 
mated $1 billion but the major pecia IS $ in ipe 00 S 
companies announced they would ms 
forego a general price increase im- ' 
pelotehe To sy extent, future and Related Supp es 

rice increases will depend upon 
bie co-operation in industry ef- LOngbeach 1-8325 
forts to cut costs but some time If you cut, thread, bend or hang pipe, “BROCK” is a good name 
will be required to determine ef- for you to remember. 
fectiveness of this co-operation. It 
is estimated the wage settlement 
will increase steelmaking costs 
about $16 a ‘ton over the term of 
the contract. The fringe benefits 


We repair pipe machines and benders in our shop and also have 
available replacement dies, cutter wheels and repair parts. 


Stocking Distributors for 


raised costs an undetermined Beaver Oster 

amount . immediately. . However, Black and Decker Nye 

price increases likely will be de- Chisholm Moore Ramset 

ferred until after midyear, possibly Collins | Reed 

until December when the first wage Crechlec Ridgid 

boost goes into effect. The in- Kalamazoo Toledo 

creases probably will be on a se- wiitecukes Wheel Trueing 
lective basis, with the industry at- 

tempting to avoid across-the-board “A dependable source” 

action. 


_ Joseph L. Block, chairman, In- PPLY CO 
land Steel Company, says the new BROCK TO0 al e 
labor contract will cost Inland a 4525 NO. RAVENSWOOD AVE. 


maximum of 40 cents an hour for 
increased benefits and wages for CHICAGO 40, ILL. 


employes paid hourly. ‘This is 
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JOHNSON 
Pneumatic Control 


for: Air Conditioning... 
Heating... 
Cooling... 
Ventilating... 
Industrial Processing... 


Johnson Service Company, Milwaukee 1, Wis- 
consin. Direct Branch Offices in Principal 
Cities. 


JOHNSON jp CONTROL 


PNEUMATIC SYSTEMS 
PLANNING * MANUFACTURING ° INSTALLING ° 


SINCE 1885 


Chicago Branch Office: 1855 Washington Blvd. « Phone: Haymarket 1-2135 


TUBULAR STEEL PRODUCTS 


Doctors’ tables and chairs for examination 

Adjustable chairs for physical therapy 

Wall costumers 

Folding tray stands for restaurants and institutions 
Display racks and stands 

Tube bending and fabricating 


3340 N. Ravenswood Ave. (13) BUckingham 1-6468 


NOZZLE VALVES 


AIR and LIQUIDS 

AIR-O-CHEK: e AIR GUNS 
e SPRAY CONTROL VALVES 
e CASING FLUSHING COCKS 


ACME SPRINKLER SERVICE CO. 
AUTOMATIC 
SPRINKLER 

SYSTEMS 


24 
Hose Couplings and Fittings HOUR PHONE SERVICE 


Write for details 


AIR-WAY PUMP-& EQUIPMENT CO. 


REPAIRS 
SERVICE 
INSTALLATION 


WABASH 2-3644 
645 S. CLARK ST. 
CHICAGO 5 


1050 N. Kilbourn 
Export Dept. 
10406 S. Western 
Chicago, III. 


Ejus= 
AIRWAY 4 
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equivalent to an average increase 
of about 3.7 per cent in annual 
employment costs over the 30- 
month contract. He observes that 
the contract cannot be called non- 
inflationary. “To achieve such a 
highly desirable result will require 
continued and vigorous efforts not 
only by the steel industry but by 
all industry and by the general 
public. And it will be difficult to 
accomplish unless labor leaders 
themselves are persuaded to com- 
bat inflation for the benefit of their 
members and their country.” 

J. L. Mauthe, chairman, Youngs- 
town Sheet and Tube Company, 
comments that “the long-term out- 
look for earnings is clouded by in- 
creased employment costs stemming 
from the industry’s new labor con- 
tract that are not covered by price 
adjustments or increased produc- 
tivity. Any prolonged effort to ab- 
sorb added costs through narrow- 
ing of the profit margin would 
seriously threaten the financial 
soundness of the industry and its 
ability to meet growing require- 
ments for steel. For that reason, 
the ultimate consequences of the 
new labor agreement have yet to 
be faced.” 


Steel Imports 


A jolt to steelmakers, locally as 
well as nationally, in 1959 was the 
upsurge in steel imports which 
came with opening of the St. Law- 
rence Seaway. Foreign iron and 
steel penetrated domestic markets 
to a greater extent than ever be- 
fore and cut into the overseas mar- 
kets of American iron and steel 
companies. For the first time, the 
U. S. became a net import nation 
in iron and steel. While the long 
strike was in part responsible for 
these developments, the tremen- 
dous increase in steel imports is 
but the logical outcome of high 
employment costs in the U. S. as 
compared with major foreign pro- 
ducers. Imports of steel mill prod- 
ucts in 1959 totaled around four 
million tons, well above the 
amount brought into the country 
during any calendar year in his- 
tory. Compared with 1958, imports 
more than doubled. Meanwhile, 
exports declined 36 per cent. Only 
about 1.3 million tons of steel 
were exported, the lowest rate since 
1936. 
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Although -Chicago’s title of top 
steelmaking center of the country 
is quite secure, for the third year 
the district’s claim to the “world’s 
largest, fully integrated steel pro- 
ducing plant” is lost. In 1957 the 
Sparrows Point, Md., plant of Beth- 
lehem Steel Company took the 
crown long held by the Gary Steel 
Works of United States Steel Cor- 
poration. A two million ton ca- 
pacity addition in 1957 gave Spar- 
rows Point a rating of 8,200,000 
ingot tons as of January 1, 1958, 
compared with Gary’s unchanged 
figure of 7,204,000 tons. As of 
January 1, 1959, Gary capacity had 
risen to 7,999,000 tons which was 
insufficient to overtake the un- 
changed figure of Sparrows Point. 
Neither plant altered its capacity 
during 1959 and no plans for 
changes in 1960 have been an- 
nounced. 


Inland Steel Third 


Inland Steel Company’s Indiana 
Harbor plant in East Chicago con- 
tinues as the third largest plant 
in the country with 6,500,000 ingot 
tons annually. Bethlehem’s Lacka- 
wanna, N. Y., plant with 6,000,000 
tons, remains fourth, and South 
Works of United States Steel Cor- 
poration with 5,589,000 tons fifth. 
The Munhall, Pa., plant of United 
States Steel Corporation upped its 
capacity by 172,000 tons in 1959, 
but it remained in sixth place in 
national ranking. Continuing to 
hold seventh was Bethlehem’s 
Bethlehem, Pa.,’ plant; eighth was 
Great Lidkes Steel, Corporation, 
Ecorse, Mich, with 3,700,000 tons; 
and ninth was the Cleveland plant 
of Republic Steel Corporation with 
3,490,000 tons. Jones and Laugh- 
lin Steel Corporation increased the 
capacity of its Pittsburgh plant by 
73,000 tons to an annual rate of 
3,452,000 tons and thereby assumed 
tenth place rank, displacing the 
East Chicago plant of Youngstown 
Sheet and Tube Company whose 
capacity held unchanged at 3,420,- 
000 tons. 

Inland Steel Company, whose in- 
crease in capacity a year ago to 
6,500,000 ingot tons annually 
moved the company from eighth to 
seventh place nationally, dropped 
back to eighth place as of Janu- 
ary 1, 1960. Armco Steel Corpor- 
ation, in eighth position a year 
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ago, boosted its capacity 400,000 
tons last year to 6,800,000 and 
jumped to sixth place. Youngstown 
Sheet and Tube Company, with 
unchanged rating of 6,750,000 tons, 
dropped from sixth to seventh. ‘The 
top five companies, ranked accord- 
ing to 1960 capacities are: United 
States Steel with 41,916,000 tons; 
Bethlehem with 23,000,000; Re- 
public with 12,742,000; Jones and 
Laughlin with 8,125,000; and Na- 
tional Steel with 7,000,000 tons. Of 
these five, only Jones and Laugh- 
lin showed an increase over the 
previous year — 125,000 tons. 

United States Steel Corporation 
has about 28.2 per cent of the na- 
tion’s steelmaking capacity, Bethle- 
hem 15.5, Republic 8.6, Jones and 
Laughlin 5.5, National Steel 4.7, 
Armco 4.6, Youngstown 4.5 and 
Inland 4.4 per cent. The eight 
companies account for about 76 
per cent of the nation’s total steel- 
making capacity. 


High Production 


Observers believe that the na- 
tion’s steelmaking furnaces will 
pour a record 130 million net tons 
of ingots and steel for castings in 
1960, averaging 88 per cent of 
capacity. Estimates of experts 
range from 120 to 140 million tons. 
Even at the bottom of that spread, 
the present record of 117 million 
tons in 1955 will be substantially 
exceeded and the 1959 production 
of 93.3 million tons will be topped 
by 27 million tons, or almost 30 
per cent. Had there been no strike 
last year, the country probably 
would have produced between 110 
and 115 million tons. 

As the industry enters the 1960's, 
the short term outlook points to 
a cycle of high production to over- 
take the demands of steel users, 
asserts Max D. Howell, executive 
vice president of the American Iron 
and Steel Institute. The new dec- 
ade may start off with a record 
annual output of over 120 million 
tons of raw steel in 1960, if free 
of prolonged strikes. 

The 1960’s should be a construc- 
tive decade for the iron and steel 
industry. The demand for steel will 
increase, as will the industry’s an- 


- nual capacity. Iron and steel com- 


panies will continue to invest heav- 
ily in new equipment, in technical 
research facilities and in market 
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development and promotional ac- 
tivities. Mr. Howell says that if 
the steel industry is to successfully 
counter the effects of foreign and 
domestic competition and inflation, 
it must reduce its costs, increase 
its productivity, improve its prod- 
ucts and processes, and expand its 
markets. 

In 1959 foreign iron and steel 
pentrated domestic markets to a 
greater extent than ever before 
and cut into the overseas markets 
of American iron and steel. com- 
panies. For the first time, the 
United States became a net import 
nation in iron and steel. While 
Mr. Howell says the long strike 
was in part responsible for these 
developments, the tremendous in- 
crease in steel imports into the 
U. S. is but the logical outcome 
of high employment costs in the 
U. S. as compared with major 
foreign producers. 


Imports Rising 


The argument that imports are 
small compared to total steel ship- 
ments ignores the trend of the 
past two years and the speed with 
which steel imports have risen and 
exports dropped, Mr. Howell de- 
clares. The fact is that overseas 
steelmakers are better equipped 
than ever before to supply the 
American market and the demand 
is such that some foreign mills are 
quoting deliveries well into the 
second quarter of this year. To- 
day, about 50 countries have steel 
industries, compared with only 
about 25 countries a quarter-cen- 
tury ago. In the 1960’s there may 
be a total of 71 steelmaking na- 
tions. 

Mr. Howell points out that over- 
seas producers have the advantage 
of lower employment costs. Ameri- 
ican wages are three-to-seven times 
higher. This disadvantage cannot 
be overcome by lower material 
costs. And it has not been over- 
come by higher productivity. And 
even if all the profits in the steel 
industry were eliminated entirely, 
there would still be a price ad- 
vantage for steel from overseas. To 
compete, iron and steel companies 
must have higher productivity and 
greater efficiency, Mr. Howell em- 
phasizes. They must be able to halt 
rising costs of operation, and have 
the right to manage plants more 
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efficiently. The technical men in 
the industry have challenging op- 
portunities to make improvements. 

Roger M. Blough, chairman, 
United States Steel Corporation, 
last December voiced optimism in 
the future of the steel industry 
despite the economic consequences 
of the steel strike. “In the 1950's 
alone, the nation’s capacity to pro- 
duce steel has increased almost one- 
half. Yet during the past two 
years, the American steel industry 
has produced less tonnage than in 
any two-year period since 1949-50. 
In strong and welcome contrast to 
this discouraging record, the six 
months ahead promises to be a 
period of heavy steel demand. 

“In 1958, steel ingot production 
totaled but 85 million tons as the 
industry suffered from the impact 
of a sharp drop in the nation’s 
use of steel during the recession, 
combined with heavy reduction of 
stocks by steel customers — about 
10 millions tons in ingot equivalent 
—to the lowest level since 1950.” 


Consumption Increased 


During the first half of 1959, Mr. 
Blough continued, steel operating 
rates moved up rapidly as steel 
consumption increased along with 
general business activity and as 
consumers rebuilt their depleted 
stocks and even expanded their in- 
ventories because of a possible steel 
strike at midyear. But all of the 
inventory accumulation of the first 
half and more was wiped out dur- 
ing the 116-day strike which hob- 
bled production during second half 
and prevented the steel industry 
from sharing fully in the strong 
resurgence of the national econ- 
omy. 

“According to our estimates, total 
inventories of steel at end of No- 
vember were lower relative to the 
economy needs than at any time 
in the postwar period. The high 
output of December only slightly 
alleviated this problem. Conse- 
quently, strong demand for steel 
to rebuild inventory should be ex- 
pected during the first half of 1960 
even were there to be no change 
in national industrial output. 

“There are certain questions still 
clouding. the overall business. out- 
look in addition to the danger of 
the continuing of cost-push infla- 
tion — the threat of work stoppages 
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dit SOVCT dL sCCLOTS OF TNC Cconomy, 
the possibility there may be a slow- 
down in residential construction, 
and there may be some curtailment 
in business expansion plans,” Mr. 
Blough pointed out. “However, 
although these serious threats can- 
not be discounted lightly, the re- 
sumption of the rising trend that 
brought national output to new 
highs last summer appears a rea- 
sonable expectation. In brief, the 
early part of 1960 can see a heart- 
ening outpouring of goods, larger 
employment and a very high level 
of individual income. 

“Because of the immediate need 
for steel to refill consumers’ de- 
pleted stockpiles and the expected 
high rate of steel consumption, 
total demand for steel in the next 
six months should be enough to 
warrant steel industry operating 
rates in the 90’s, or near capacity. 
This could mean ingot production 
as high as 70 million tons in the 
first half,’ Mr. Blough asserted. 
“Steel imports, however, will un- 
doubtedly continue to take a large 
share of the domestic market for 
certain steel products. In contrast 
with the traditional position of the 
steel industry, steel imports may 
again exceed exports for the sec- 
ond straight year.” 


All-Out Production 


Joseph L. Block, chairman, In- 
land Steel Company, forecasts all- 
out steel production in the first 
half 1960. Steel inventories were 
thoroughly depleted after the 116- 
day strike and this together with 
the favorable and improving tempo 
of business conditions would seem 
to assure a very heavy demand for 
steel mill products during first half. 

Supported by rising incomes and 
heavy installment buying, con- 
sumer spending will continue to 
climb to new levels, and this should 
mean high rates of activity in such 
major steel consuming markets as 
the automotive, appliance and con- 
tainer industries, Mr. Block thinks. 
The outlook for the capital goods 
markets also is promising and can 
be translated into increased con- 
sumption of steel in such impor- 
tant markets as the industrial con- 
struction, machinery and railroad 
equipment industries. 

Based on these factors, he be- 
lieves ingot production in the first 
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half of 1960 should total at least 
70 million tons, reflecting a rate 
of operations of about 93 per cent 
The Complete Auto Parts House Oe ic ee 
pared with the prior first half rec- 
Aer ord of 64 million tons established 
map fact in 1959. Mr. Block does not ex- 
pect the first half tempo to con- 
tinue unabated throughout 1960. 
STANDARD BRAND PARTS & SUPPLIES |) kexons"even ave she: money 
housing starts down about 10 per 
cent from the near record 1959, 
Diesel & Gasoline Engine Rebuilders continued heavy imports of steel 
and approach of. steel inventories — 
to near normal level by mid-year 

or shortly thereafter. 
But despite some slight reduc- 
ENGLEWOOD AUTO PARTS tion in demand, Mr. Block expects 
| the second half to be exceedingly 
good, and the year as a whole to 
mark a new record in steel produc- 
tion by a wide margin. Output 
TRiangle 4-5236 could reach 130 million ingot tons 
for an operating rate of 87 per 
cent. This would compare with 
93.4 million tons in 1959, 85 mil- 
lion tons in 1958 and the prior 
record of 117 million tons in 1955. 


6524 S. State St. Chicago 21, Ill. 
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Inventory Building 


Reviewing the needs of principal 
steel consumers in 1960, T. F. Pat- 
ton, president, Republic Steel Cor- 
poration, recently asserted there 
will be inventory building in every 
quarter. “This means a potential 
demand in excess of 135 million 
ingot tons for the year. Even at an 
industry capacity close to 150 mil- 
lion tons, it will be a real chal- 
lenge to fill the demand.” 

Average weekly ingot production 
rate for the Chicago district in 1959 
was 62.7 per cent, compared with 
63.2 per cent for the country. Cor- 
responding figures were 67.9 and 
60.4, respectively, in 1958; 86.8 and 
85 in 1957; 90.1 and 89.6 in 1956; 
95.1 and 93 in 1955; 78.2 and 70.6 

. in 1954; and 100.9 and 95.6 in 
ae B-B 1953. This index is computed by 
STEEL Magazine at the beginnin 
SHIPPING ROOM SUPPLY CO. || of cach week as the ratio of chug 

~ uled production to capacity, 


; : Highest rate for the Chicago dis- 
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23 during the strike, and in the 


country 11.2 per cent in the week 
ended August 9. 


A tabulation of weekly operating 
rates for the Chicago district and 


the United States during 1959 fol- 
lows: 


STEEL INGOT PRODUCTION 
L959 


Per Cent of Rated Capacity 
Week — Chi- Week —Chi- 
Ended cago USS. Ended cago USS. 
Jan. 4 885 75.0 July 5 880 782 
Jan. 11 80.0 74.5 July 12 89.5 79.5 
Jan. 18 81.0 74.5 July 19 37.0 38.7 
Jan. 25 81.5 72.5 July 26 5.0 12.9 
Feb. 1 84,0 78.0 Aug. 2°: 5.5 12.2 
Feb. 8 86.0 79.0 Aug. 9 5.5 112 
Feb. 15 88.0 83.5 Aug. 16 5.5 118 
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Wears ;Averaper == 62.7 63.2 


Not since 1948 had the Chicago 
district’s average annual steelmak- 
ing rate failed to outrun the na- 
tional rate. For 1959, it fell be- 
hind the national by 0.5 point. 
The explanation is that the steel 
strike affected Chicago capacity 
more severely than national capa- 
city. During the long controversy, 
about 15 per cent of the country’s 
capacity continued to operate, but 
less than 8 per cent of Chicago 
district capacity. remained active. 
In normal years, Chicago’s ingot 
rate exceeds the national rate by 
up to 7.6 points. The average over 
a 19-year period has been 2.7 
points. 

According to the American Iron 
and Steel Institute’s index of steel- 
making, the country’s 1959 produc- 
tion of 93,446,132 net tons of ingots 
and steel for castings was 111.6 
in terms of the basic index of aver- 
age production during the period 
1947-1949. This compared with 
101.8 during 1958. For 1957, the 
index was 134.6. 

The country’s 1959 ingot produc- 
tion increased over the 1958 out- 
put of 85,254,885 tons by 8,191,- 
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247 tons, or 9.6 per cent. The total 
was the seventh highest in the his- 
tory of the industry, but it repre- 
sented only 79.6 per cent of 1955’s 
record output of 117,036,085 tons. 
_ The United States steelmaking 
operating rate of 63.3 per cent of 
capacity during 1959 compared 
with 60.6 per cent in 1958, 84.5 in 
1957, 89.8 in 1956, 93 in 1955, 71 
in 1954, 94.9 in 1953, 85.8 in 1952 
and 100.9 in 1951. 

Chicago district steel ingot pro- 
duction in 1959 of 17,867,038 net 
tons, was 137,288 tons, or 0.76 per 
cent below the 18,004,326 tons of 
1958. This was the smallest output 
since 1952 with 17,225,670 tons and 
represented only 77.6 per cent of 
the 23,048,441-ton record output of 
1955. 


Capacity Expanded 


Steelmaking capacity of the Chi- 
cago district has expanded to 29,- 
194,900 net tons and national ca- 
pacity to 148,570,970 tons as of 
January 1, 1960. As compared with 
January 1, 1959, Chicago’s increase 
is 404,440 tons, or 1.4 per cent, 
and for the United States 937,300 
tons, or only 0.6 per cent. During 
1958, Chicago expansion was 2,231,- 
760 tons, or 8.4 per cent, and for 
the country 6,891,100 tons, or 4.9 
per cent. During 1957, Chicago 
expansion was 741,000 tons, or 
slightly less than 3 per cent, and 
for the country 7,283,420 tons, or 
5.4 per cent. During 1956, Chicago 
expansion was 1,117,000 tons, or 
4.5 per cent, and for the country, 
5,096,060 tons, or 3.6 per cent. 
During 1955, Chicago expansion 
was only 241,000 tons, or 1 per 
cent, and for the nation, 2,534,780 
tons, or 2 per cent. National ca- 
pacity has increased for 13 consecu- 
tive years, Chicago for ten. 

As of January 1, 1960, Chicago 
district steelmaking capacity con- 
sists of 26,141,000 tons of open 
hearth, 2,501,900 tons of electric 
furnace, 452,000 tons of basic oxy- 
gen process and 100,000 tons of 
bessemer. Open hearth capacity 
is an increase of 125,000 tons, elec- 
tric furnace is up 279,200 tons, 
basic oxygen is enlarged 240 tons 
to round out the figure and besse- 
mer is unchanged. 

The American Iron and _ Steel 
Institute comments that the new 
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nearly 148.6 million-ton national 
steelmaking capacity at start of 
1960 is 62 per cent higher than the 
potential at end of World War H, 
and is over 31 million tons above 
the steel industry’s greatest annual 
production, totaling 117 million 
tons during 1955. This provides a 
large amount of reserve capacity, 
which is available for possible na- 
tional emergencies and for the fu- 
ture growth of the population of 
this country. The 1959 capacity 
gain was achieved despite the long, 
nationwide strike which forced 
»some companies to stop work on 
expansion projects. 


Largest Increase 


The largest increase during 1959 
was in electric furnace capacity 
which rose 900,810 tons. The ca- 
pacity of electric furnaces is now 
14,395,940 tons a year. These fur- 
naces account for 9.7 per cent of 
the total annual capacity figure. 
The potential for making steel by 
the basic oxygen process increased 
124,240-tons a year. This now 
totals 4,157,400 tons annually, com- 
pared with only 1,081,000 tons at 
start of 1958. Open hearth furnace 
capacity increased 93,250 tons. The 
combined capacity of open hearths 
is now 126,621,630 net tons per 
year. These furnaces account for 
over 85 per cent of the total an- 
nual steel capacity figures. Bessemer 
capacity dropped 181,000 tons dur- 
ing 1959 to 3,396,000 tons at start 


of 1960. 

John F. Smith Jr., president, In- 
land Steel Company, estimates that 
by 1970 the demand for steel will 
require an industry capacity of 170 
million tons of ingots. This would 
be an increase of 22 million tons 
over present capacity, and its cost 
would be $8 billion in terms of 
today’s dollar. 

Scrap was no problem for the 
steel industry in 1959. It was amply 
plentiful and its price was favor- 
able, compared with 1957 and 1956. 
Average price of No, 1 heavy melt- 
ing in 1959 was $39.74 a gross ton, 
against $37.85 in 1958, $47.10 in 
1957 and $54.16 in 1956. 

The scrap industry expects 1960 
to be a good year, but it continues 
to be concerned about the down- 
trend in purchased scrap brought 
about by technological advances in 
| steelmaking. Peak consumption of 
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purchased scrap was in 1956. In- 
dustry used 35.1 million gross tons 
to turn out 91.7 gross tons of steel. 

After two successive years of de- 
cline, use was up slightly last year 
—24 million gross tons were used 
to produce 83 million gross tons 
of steel. Outlook for 1960, says 
E. C. Barringer, executive vice 
president, Institute of Scrap Iron 
and Steel Inc., is about 30 million 
tons of purchased scrap. Last year 
the industry was hard hit by the 
lengthy steel strike. It is estimated 
that the industry could have sold 
6 to 8 million additional tons had 
there been no work stoppage. 

Despite indications that a sub- 
stantial rise in scrap consumption 
is under way, the ratio of consump- 
tion to steel production still is de- 
clining. For example, it was 39 
per cent in 1956, 30 per cent in 
1957, 32 per cent in 1958, 29 per 
cent in 1959, and is expected to 
drop to 27 per cent in 1960. 


Research Program 


The scrap industry is so deeply 
concerned that it has moved, in 
association with the steel industry, 
to foster a research program. ‘The 
object is to upgrade purchased 
scrap so that it will be more ac- 
ceptable to today’s quality con- 
scious steelmaker. Many scrapmen 
feel that only through improving 
the quality of their offerings can 
they hope to recoup lost ground 
and escape marginal or standby 
status. ‘That is an unjustifiably 
gloomy view, say some observers, 
especially considering scrap’s im- 
portant role in the conservation of 
natural resources. But there is little 
question trade will continue sorely 
beset by the impact of technological 
changes in the steel industry — such 
as oxygen melting, which is more 
flexible in terms of dependence on 
scrap. 

Most scrap processors think they 
will find the way out of their 
dilemma if they adjust their prac- 
tices quickly to the new marketing 
conditions. That means more ef- 
ficient collecting, sorting, grading, 
and handling, to meet the require- 
ments of increasingly critical pro- 
curement. It may even mean the 
_ dropping by the wayside of deal- 
ers and processors who cannot rise 
to the technological and financial 
challenge. Eventually, the industry 
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may become smaller—it is now 
_ composed of over 4,000 dealers and 
brokers. 

The Institute of Scrap Iron and 
Steel estimates that the total sup- 
ply of 28 million tons of purchased 
scrap last year, 9.5 million tons 
originated in metalworking plants, 
including auto shops. Another 650,- 
000 tons were generated in the na- 
tion’s foundries. The railroads pro- 
vided 3 million tons; old automo- 
biles another 3 million; the demo- 
lition of such structures as build- 
ings, bridges and industrial plants 
1,250,000; the nation’s farms more 
than 1 million; shipbreaking 
around 750,000; detinning oper- 
ations about 200,000; and public 
utilities 350,000 tons. Mines, in- 
cinerators and other operations at 
dumps; general collections; housing 
repairs and maintenance; govern- 
ment agencies; and oil fields and re- 
fineries accounted for most of the 
remaining tonnage shipped during 
the year. 


Great Lakes Fleet 


Lake Superior iron ore ship- 
ments by the Great Lakes fleet 
were 46.7 million tons in 1959. 
This was well below the 1958 sea- 
son total of 52.8 million tons but 
far short of the 84.6 million tons 
of 1957. The bulk of the ore fleet 
was immobilized by the steel strike 
and for a time it was feared in- 
sufficient ore could be brought 
down from the upper lakes to keep 
blast furnaces supplied until the 
1960 shipping season opens. Al- 
though the poststrike ore move- 
ment fell short of hopes because 
of adverse weather that hampered 
loading, the Soo locks were kept 
open until December 21, and it 
appeared that supplies, supple- 
mented with rail shipments from 
the head of the lakes and imports, 
would be sufficient to support blast 
furnace output through the winter. 

Rail shipments of taconite pellets 
from northern Minnesota to Chi- 
cago were under way in 1959. Erie 
Mining Company operates a tac- 
onite plant at Hoyt Lakes, Minn. 
Late in the year, pellets were mov- 
ing at a rate of 15 cars a day, each 
car carrying about 50 tons. Ship- 
ments were expected to continue 
until 125,000 tons are moved. Ship- 
ments from Erie’s facilities at ‘Tac- 
onite Harbor, ended for the season 
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in December. Shipments from the 
Reserve Mining Company’s plant 
at Silver Bay, Minn., also were 
ended for the season. 

During the steel strike when do- 
mestic iron ore mines were closed, 
steel plants upped their purchases 
of foreign ore to assure poststrike 
supply. As a result, nearly 40 per 
cent of the ore delivered to United 
States mills in 1959 came from 
foreign mines, up from 30 per cent 
the previous year and from only 
8 per cent as recently in “1951. 
Canada and Venezuela are the two 
biggest suppliers of ore imports, 
but it also is coming from Liberia, 
Peru, Brazil and India. 


Blast Furnace Production 


Blast furnace production of pig 
iron and ferralloys in the United 
States last year increased 5.2 per 
cent over 1958. This gain was some- 
what less than in steel production, 
up 9.6 per cent. Starting with 
April, 1958, the American Iron and 
Steel Institute altered its format in 
reporting production. Prior to that 
time, it assembled figures for a 
“Chicago District” which embraced 
the states of Illinois, Indiana and 
Minnesota, with a total of 48 blast 
furnaces. In the new compilation, 
production is shown by states. Illi- 
nois, with 22 furnaces, and Indiana, 
with 23 furnaces, are reported sep- 
arately, but Minnesota, with three 
furnaces, is now grouped with 
Michigan. As a conseqeunce, there 
is no longer a means for showing 
a Chicago district. But it is now 
possible to present (see table on 
page 286) 1958 and 1959 monthly 
pig iron production statistics for 
the United States and Illinois-Indi- 
ana combined. 

United States blast furnace out- 
put of 60,774,738 tons last year was 
an increase of 3,010,638 tons over 
the 57,764,100 tons made in 1958. 
It compared with the all-time rec- 
ord production of 79,338,932 tons 
in 1957. 

Illinois-Indiana production of 
pig iron and ferralloys last year 
was at 67.5 per cent of capacity, 
while the United States was 3.2 
points behind with 64.3 per cent. 
During 1959, Illinois-Indiana pig 
iron and ferroally output was 19.5 
per cent of national total versus 
20.8 per cent in 1958. 

The American Iron and Steel 
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attno eas 
Reb ee == 


Oct. 


Total 


ZA) eat es 
DEPU sy ease 


PIG IRON PRODUCTION 


—1]1959— 

(Net Tons) 

I11.-Ind. US. 
ES es aid 1,318,003 6,260,395 
besos hie e 1,264,769 6,192,672 
eet Soa ee 1,534,012 7,510,051 
1,460,179 7,392,606 
peat Le ee Sank 2 1,519,545 7,747,996 
__ a ees 1,408,141 7,328,204 
eee Se 698,605 3,567,018 
eerie 947,779 
Saisie te 7 2 )*464,143 949,103 
) 1,017,659 
735,774 4,222,896 
1,440,966. 7,638,359 
11,844,137 60,774,738 


*Separate monthly figures not available. 
Source: American Iron and Steel Institute. 
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Institute announced United States 
blast furnace capacity as of Janu- 
ary 1, 1960, as 96,520,630 net tons, 
or 2 per cent larger than at start 
of 1959 with 94,634,850 tons. Ili- 
nois-Indiana district capacity at 
start of this year is listed as 18,279,- 
550 tons or 3.9 per cent, greater 
than the 17,590,900 tons on January 
1, 1959. Of the 1,885,780 tons of 
blast furnace expansion in the coun- 
try last year, 688,650 tons, or 35.6 
per cent, accrued to the Ilinois- 
Indiana district. Illinois-Indiana 
now has 18.9 per cent of the na- 
tion’s blast furnace capacity, com- 
pared with 18.6 per cent a year ago, 
18.3 per cent for 1958, 19.2 per cent 
for 1957 and 18.9 per cent for 1956. 

No new blast furnaces were built 
in Illinois-Indiana in 1959 and 
none are under construction at 
present. The 688,650-ton capacity 
increase was contributed by three 
plants through furnace exlarge- 
ments and more efficient operating 
practice. Included in the latter 
category is oxygen enrichment of 
the blast and increased use of sinter 
and beneficiated ores, such as tac- 
onite pellets, in the furnace burden. 
United States Steel Corporation up- 
rated its 12 stacks at Gary by 390,- 
600 tons; Inland Steel Company its 
eight furnaces at East Chicago by 
237,050 tons; and Republic Steel 
Corp. its South Chicago furnace 
by 61,000 tons. 


New Equipment 


Iron and steel companies in the 
United States last year, despite 
heavy strike losses, laid out $961 
million for new equipment and 
construction, and they expect to 
spend a record $1.6 billion for the 
same purpose this year. In report- 
ing these figures, the American 
Iron and Steel Institute explains 
that the industry is required to 
spend these large sums to help 
meet the future’s needs for more 
and better steels, and to meet the 
growing competition of other ma- 
terials and other countries. The 
1959 total was about 4 per cent 
below the advance estimate an- 
nounced a year ago, largely be- 
cause the 116-day strike disrupted 
work on some companies’ expan- 
sion projects. 

Through the 14 postwar years, 
1946 to 1959 inclusive, over $12 
billion has been spent for a bigger 
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and better iron and steel industry 
in this country. If the 1960 outlay 
comes up to expectations, the post- 
war total will increase to around 
$13.7 billion. 

The march of progress by the 
world’s greatest iron and steel in- 
dustry is increasingly expensive, 
says the Institute. Inflation has 
boosted the cost of construction 
and new equipment. Meanwhile, 
tax allowable depreciation has been 
far from adequate, according to 
steel executives. As a result, not- 
withstanding the large expendi- 
tures scheduled for 1960, the 
amount of equipment which will 
be provided will be substantially 
less than was provided in 1957. 


Wide Range 


The dollar figures reported con- 
cerning planned and actual spend- 
ing for new equipment and con- 
struction cover more than merely 
iron and steel making facilities. 
The totals represent estimates for 
every type of company in the in- 
dustry, as well as merchant pig 
iron producers, including inte- 
grated, semi-integrated and non- 
integrated. Therefore, a wide range 
of industry enterprises are repre- 
sented by the dollar figures, includ- 
ing blast furnaces, coking ovens, 
steel making furnaces, rolling 
mills, annealing and heat treating 
equipment and research facilities. 

Chicago district steelmaking ex- 
pansion completed in 1959 and 
projected for the future can be 
briefed as follows: 

United States Steel Corporation: 
Put in operation at its Gary Steel 
Works on January 20, 1959, one 
of the largest sintering plants in 
the world. It is capable of supply- 
ing 15,000 tons of sinter daily to 
the 12 blast furnaces. In April a 
5000-ton per day sintering plant 
was put in operation at South 
Works. Will soon install at Gary 
Sheet and Tin Mill a 48-in. two- 
stand temper pass mill designed 
to skin pass cold reduced annealed 
tin plate up to 42 in. wide at maxi- 
mum speed of 6000 fpm. An- 
nounced plans to modernize the 10- 
in. No. 4 bar mill at Gary Steel 
Works. Bars in coils up to 2100 
Ibs, among heaviest produced in 
the industry, will be available for 
first time there. Mill will consist 
of 16 stands and roll at a speed 
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in excess of 2000 fpm with im- 
proved quality and product line. 
Mill had been rolling carbon bar 
flats, automotive alloy spring steel 
flats and carbon concrete reinforc- 
ing bars. New product line will 
be expanded to include rounds, 
squares and hexagons in sizes ¥/ 
in. to 1144 in. This program will 
result in a new source of supply to 
meet the growing demands of the 
fastener, cold finished bar, automo- 
tive and other industries for bars 
in large coils. Expected completion 
date is 1960 third quarter. Sched- 
uled for completion in second 
quarter 1960 is the blooming and 
structural mill under construction 
for three years at South Works. 
These modern mills, replacing two 
obsolete mills, will produce stand- 
ard structurals and wide flange 
beams of the lighter weights, sheet 
piling and semifinished billets. In 
late November announced a new 
Gary plate mill to produce steel 
plates wider than any now avail- 
able throughout the world. The 
new facility is designed as a com- 
bination.160 in. and 210 in. wide 
plate mill. Will be capable of roll- 
ing single plates weighing as much 
as 60,000 Ibs., and of all grades of 
the corporation’s diversified plate 
produce line including carbon, 
high strength, alloy and stainless. 
The 4-high combination mill will 
replace a 160 in. plate mill built 
during World War I. Construc- 
tion, scheduled for completion 
early in 1962, will not interrupt 
production on present facilities. 


Growth Continues 


Inland Steel Company: Spent 
some $80 million last year on capi- 
tal improvements. Its three-year 
program is completed but growth 
continues. First project completed 
in 1959 was the new sinter plant at 
Indiana Harbor in midyear. It will 
increase iron production. 10 per 
cent. Rehabilitation and expansion 
of the 28 in. structural mill will 
be completed early this year. It will 
nearly double wide flange beam 
capacity of this mill. Work started 
last year on construction of a third 
electrolytic tin line. This project 
includes a second continuous an- 
nealing line and a new twin-stand 
temper mill. The new line will 
increase tin plate capacity 60 per 
cent and make possible production 
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of tin plate in coils. Company also 
started a multi-million dollar mod- 
ernization and rehabilitation at its 
Chicago Heights plant that will 
raise capacity by 75 per cent. Upon 
completion in 1960, the facility, a 
rail rerolling mill, will be the larg- 
est and most modern of its type in 
the country. Increase in capacity 
will be from 80,000 to 140,000 tons 
a year. In periods of high demand, 
the modernized mill will supple- 
ment capacity of Inland’s merchant 
mills at Indiana Harbor by process- 
ing billets produced there into a 
variety of merchant bar products. 
The improvements will enable the 
plant to go from a two to three 
shift daily operation. The com- 
pany’s newest ore boat, EDWARD 
L. RYERSON, was launched at 
Manitowoc, Wis., January 21, 1960. 
This boat, which will be the largest 
and most powerful on the Great 
Lakes, will join the Inland fleet at 
start of the shipping season this 


spring. 
New Annealing Line 


Youngstown Sheet and Tube 
Company: This company, which 
in January, 1959, announced aban- 
donment of plans to merge with 
Bethlehem Steel Corporation, 
broke ground June 4 for a second 
new continuous annealing line as 
part of its tin plate expansion pro- 
gram at Indiana Harbor No. 2 Tin 
Mill. The new line will be in oper- 
ation in about two years and will 
have four times the capacity of the 
first continuous annealing line 
which went into production early 
in 1958. In November, Youngstown 
announced a new expansion pro- 
gram at Indiana Harbor. This will 
include installation of the com- 
pany’s first continuous galvanizing 
line — designed to produce coils 
and cut sheets delivered at 400 
fpm. Sheet thickness will range 
from 14 to 30 gage. The Sendzimer 
type mill will be capable of pro- 
ducing coils 58 in. in diameter, 
weighing 30,000 Ibs. It will deliver 
cut sheets from 48 in. wide up to 
22 ft. long. The cold reduction mill 
will deliver coils up to 46 in. wide 
and 80 in. in diameter, weighing 
more than 62,000 Ibs. Another proj- 
ect under the program is a battery 
of 87 coke ovens having a daily 
capacity of 1450 tons. Additional 
equipment for finishing seamless 
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tubing will consist Of facilities to 
speed the flow of finished material 
and tooling to produce a full range 
of seamless pipe diameters from 
41% to 95% in. Opened in 1957, the 
mill has produced pipe with a 
maximum diameter of 85, in. 

Wisconsin Steel Division of In- 
ternational Harvester Company: 
Early last year ordered the rolling 
mill equipment for its new $12 
million merchant bar bill at South 
Chicago. The mill is designed for 
a product mix that includes rounds, 
squares and other bar products, as 
well as angles, channels and mer- 
chant sections, flats and spring 
steel. Completion of the project 
is still a year away. 


New Converter Plant 


Acme Steel Company: Produced 
the first steel in its new $35 million 
cupola oxygen converter plant at 
Riverdale, Ill., on June 28. The 
451,760-ton annual capacity of this 
two converter plant, however, was 
included in the country’s steelmak- 
ing capacity compilation of Janu- 
ary 1, 1959. The capacity figure 
was rounded out to 452,000 tons 
as of January I, 1960. Opening of 
the new Acme facility was an event 
of historical significance because it 
was the first time that steel was 
produced on the North American 
continent by use in combination 
of continuous hot blast cupolas and 
top blown oxygen converters. Ex- 
pansion already planned will raise 
ultimate capacity to more than 
700,000 tons a year. Before steel- 
making started, the company rolled 
purchased ingots on its new bloom- 
ing mill. Modernization of the No. 
2 hot strip mill was started last 
year. To be completed sometime 
this year, the revamped mill will 
provide coils, improve quality, in 
crease capacity and will substan- 
tially reduce costs. 

Ceco Steel Products Corpora- 
tion: Became a steelmaker for the 
first time in 1959 when on April 6 
it placed the first of two 18-ton 
electric furnaces in operation at its 
new $11 million steel mill in Le- 
mont, Ill. The second furnace 
started about a month later. The 
melt shop operated throughout the 
summer and by late fall reached 
full production of billet-sized in- 
gots. The new rolling mill began 
turning out finished steel on Aug. 
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27. Operations were unaffected by 
the steel strike. The rolling mill 
is capable of producing a wide 
variety of products, including small 
structural shapes such as channels 
and angles, rounds from 34 in. to 
214-in. diameter, all sizes of rein- 
forcing bars and special sections 
used ‘in building applications. The 
American Iron and Steel Institute 
reports Ceco’s steelmaking capacity 
as of Jan. 1, 1960, as 150,000 net 
tons. This includes some capacity 
from a third electric furnace which 
has been purchased and should be 
in production by May. Ultimate 
capacity of the three furnace plant 
is expected to be 180,000 tons. 


New Electric Furnaces 


Calumet Steel Division, Borg- 
Warner Corporation: This com- 
pany also entered the ranks of 
Chicago steelmakers in 1959 when 
on July 30, it began melting steel 
in one of two newly installed elec- 
tric furnaces at Chicago Heights, 
Ill., and followed about a week 
later with the second. The two 
furnaces, listed by the American 
Iron and Steel Institute at 117,500 
net tons annually as of January 1, 
1960, were transferred from Borg- 
Warner’s Ingersoll Products Divi- 
sion, Chicago, where they had been 
installed in 1952 but operated only 
briefly. Calumet Division’s expand- 
ed rolling mill facilities are in final 
stages of completion and will be- 
come operative early this year. 
About $6 million was spent to con- 
vert the division from a rerolling 
mill to a combination steel produc- 
ing rerolling unit. The improve- 
ments and additions are expected 
to increase merchant bar and light 
shape rolling and finishing capacity 
approximately 50 per cent, to about 
120,000 net tons a year. Calumet 
produces merchant bars, including 
rounds, flats, angles and special 
sections; also concrete reinforcing 
bars, structural steel tubing and 
fence posts. Now the division will 
be able to offer new billet steel in 
various grades and will add light 
structural shapes and a number of 
special purpose shapes to the prod- 
uct line. ; 

H. M. Harper. Company: This 
company, a manufacturer of non- 
ferrous and stainless steel fasten- 
ings and stainless steel extrusions 
located in Morton Grove, Ill., be- 
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new steelmaker in 1959 with the 


American Iron and Steel Institute - 


recognizing the company’s capacity 
for making stainless. For some time, 
the company had been producing 
small tonnages of stainless in an 
electric induction furnace. In the 
latter part of 1959, Harper began 
operating a newly installed 3-ton 
electric arc furnace in_ stainless 
steel output. Combined capacity of 
the two furnaces is listed by the 
Institute at 11,700 tons as of Jan- 
uary 1, 1960. 

Columbia Tool Steel Company: 
This company has started rehabili- 
tation of its rolling mills at Chi- 
cago Heights, Ill., and hopes to 
complete the 9-in. mill phase of it 
this year. This should give an in- 
creased finishing capacity of 10 to 
15 per cent. The second phase of 
the program involves the 14-in. mill 
but completion is not likely before 
1961. 


Capacity Increased 


Northwestern Steel and Wire 
Company: This company considers 
that its steelmaking capacity — all 
electric furnace — at Sterling, IIl., 
has been increased to 1,152,000 net 
tons as of January 1, 1960, how- 
ever, the American Iron and Steel 
Institute continues to show the 
former 825,000 tons. During 1960, 
the company is providing for the 
installation of an additional finish- 
ing line in connection with its 
12-inch merchant bar mill, this to 
include a run-in table, a 380 ft. 
hot bed, shears and take-off cradles. 
Effect of this addition, scheduled 
for completion in May, will in- 
crease production of this mill 13 
per cent to a total annual tonnage 
of 324,000 net tons. 

Continental Steel Corporation: 
Appropriated about $2 million last 
year for capital improvements at 
Kokomo, Ind. These were allocated 
for next nine months starting last 
midyear for increasing wire draw- 
ing capacity and to expand for the 
fourth time welded wire fabric 
manufacturing facilities. 

Keystone Steel and Wire Com- 
pany: Expanded its steelmaking 
capacity at Peoria, Il., by 20 per 
cent when a fifth open hearth fur- 
nace began operating last Decem- 
ber 7. This boosted the company’s 
ingot capacity from 475,000 net 
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CON Al olall OF LIOZ TO OVY,VUY TONS 
as of January 1, 1960. Already in 
operation is a new $8 million rod 
and bar mill which will enable the 
company to process the additional 
steel. Only increase in finishing 
capacity the company contemplates 
in 1960 is in welded reinforcing 
fabric. 

Interlake Iron Corporation: Last 
spring announced plans to build a 
3000-ton sintering plant in South 
Chicago to increase capacity of its 
pig iron production facilities. Com- 
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pletion 1s scheduled ror late 1I0vV, 
At capacity the plant would pro- 
vide between 80 and 90 per cent 
of all metal in the blast furnace 
charge. Pig iron capacity will be 
increased at least 20 per cent. Pro- 
duction facilities were expanded 
last year by installation of a new 
ore unloader. 

Midwest Steel Corporation: In 
February, 1959, National Steel 
Corp. announced it would build a 
$100 million steel finishing mill 
in Indiana Dunes. The plant would 


only...needl | 


6 OO 
©) 
Oren? 


Chicago Association of Commerce and Industry 
Chicago Jewelry Manufacturers’ Association ! 
Illinois State Chamber of Commerce Chamber of Commerce of the United States 


members of: 


send for our free 1960 catalog 


Here Gb 


LEERY 


AA, 


ir3 


\ rie 


Dial Central 6-1701 and imme- 
diately your worrisome gift 
problem will begin to fade. Our. 
“Personal Shopper”’ service is 
staffed with people wise in the 
ways of unusual and distinctive 
gift items. They will help you 
make a selection and in a matter 
of minutes, your choice is beau- 
tifully wrapped to suit the oc- 
casion and on its way...at 
dealers’ cost, too! If you do not 
have a copy of our general cat- 
alog, have your secretary write 
for a current issue. 


3, 
a 


Jewelers’ Board of Trade 
Importers Association, Inc. 


» Horwitz Co. 


36 S. State St., Chicago 3, Ill.ce6-1701 


293 


produce tin plate, galvanized sheets, 
hot and cold rolled sheets. Semi- 
finished steel would come from 
Great Lakes Steel Corporation, De- 
troit, a National subsidiary. In 
June, Midwest Steel Corporation, 
a new National subsidiary an- 
nounced it would proceed with the 
previously stated plans to build at 
Portage, Ind. Capacity of the plant 
would be 840,000 tons of finished 
products annually. In July, Mid- 
west announced placing of con- 
tracts totaling $103 million for 
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ing facility; 48 in. continuous gal- 
vanizing line, a 45 in. continuous 
annealing line, a 48 in. cold cut-up 
line and a coil preparation line. 
Ground was broken for the plant 
August 18 and production is sched- 
uled to begin in 1961. Midwest 
Steel subsequently has announced 
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ee i A thal atthe tale anna enah tom tates alias init 
tion of basic steelmaking facilities 
to provide integrated operation but 
when such construction will be un- 
dertaken has not been decided. 

In January, 1959, Bethlehem 
Steel Corporation and Youngstown 
Sheet and Tube Company an- 
nounced jointly they had dropped 
merger plans. ‘This followed a rul- 
ing of a New York federal judge 
that the merger would be a viola- 
tion of federal antitrust laws. In 
1957. Bethlehem had purchased a 
large site east of Gary near a pro- 
posed Burns Ditch harbor project 
and it was understood that a steel 
plant would be built there if the 
two companies were permitted to 
merge. No announcement has been 
made by Bethlehem concerning 
construction of a steel plant but in 
January, this year, it declined to 
sell any of the property for use as 
a Dunes Monument Park. It is re- 
ported, however, that the company 
is drawing plans for a $2 billion 
ultra-modern steel mill to be built 
on the site. 


Industrial Construction 
(Continued from page 86) 


include Continental Can Com- 
pany’s new paper and plastic re- 
search laboratory at 7600 South 
Racine Avenue; the expansion of 
research reactor facilities at —Ar- 
gonne National Laboratories; addi- 
tional facilities for Hazel Atlas 
Glass Company, Division of Conti- 
nental Can Company near Plain- 
field; the addition of 101,000 square 
feet of floor area to Central Steel 
and Wire Company’s steel ware- 
house at 3000 W. 51st Street; the 
expansion of Olin Mathieson 
Chemical Corporation’s Joliet 
plant for production of sulfamic 
acid; the expansion of Waco Man- 
ufacturing Company’s facilities by 
48,000 square feet in Schiller Park; 
Armour Research Foundation erect- 
ing a chemical engineering research 
building for industry with 144,000 
square feet; L. A. Young Spring 
and Wire Corporation adding 240,- 
000 square feet to its West 73rd 
Street plant in Bedford Park; Car- 
gill, Inc, erecting a 3,000,000 bushel 
grain elevator expansion at its 
Calumet River elevator; W. F. Hall 
Printing Company adding 75,000 
square feet to its Diversey Avenue 
facilities; Simmons Company add- 
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ing 814,000 square feet of produc- 
tion space to its Munster, Indiana 
plant for the manufacture of bed- 
ding and furniture; the 150,000 
square foot expansion of Steel 
Warehousing Corporation’s Broad- 
view operation; Acme Steel Com- 
pany’s Riverdale facilities increas- 
ing its steel capacity by 125,000 
tons; Borg Warner Corporation 
expanding its steel_ingot capacity 
at Calumet Steel Division; Admiral 
Corporation just starting a large 
expansion of its plant at Harvard 


for a total of 150,000 square feet 
of floor area; Zenith Radio Corpo- 
ration adding 115,000 square feet 
to its plant at 1500 North Kostner 
Avenue; and a great many other 
smaller expansion projects an- 
nounced during the year. 

There were 13 purchases of land 
for industrial projects recorded 
during the year on which construc- 
tion was deferred until sometime 
in the future. Some of these were 
Grayhill, Inc. acquired a five acre 
site in Downers Grove; Atlantic 
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Chicago 24, Ill. 


Steel Company purchased 10 acres 
in the Centex Industrial Park; 
Howell Ice Machine Company pur- 
chased five acres of land in Ben- 
senville; National Dairy Products 
Corporation purchased a new lab- 
oratory site in Waukegan; Symonds 
Clamp and Manufacturing Com- 
pany purchased land on Touhy 
and Wolf Road in Maine Town- 
ship, and several other similar 
projects. In all, land purchases for 
future development amounted to 
$1,296,000 in 1959 which may be 
compared with 14 projects $2,510,- 
000 in land purchases in 1958, and 
eight projects totaling $859,000 in 
1957. 

One hundred thirteen of the 
projects recorded in 1959 involved 
the acquisition through purchase 
or lease of existing industrial build- 
ings. The total dollar value of such 
acquisitions came to $18,553,000 in 
1959 which compares with $14,- 
166,000 in 1958 in which year 97 
projects of this type were an- 
nounced. 


Larger Acquisitions 


Some of the larger acquisitions 
during the year were Flex-O-Glass, 
Inc. purchased a 70,000 square foot 
building at August Blvd. and Kil- 
patrick Ave.; Alsco Inc. purchased 
a 20,000 square foot structure at 
4158 W. Fullerton Ave.; General 
Mills, Inc. purchased a_ 133,000 
square foot building in West Chi- 
cago for new products develop- 
ment; Zenith Radio Corporation 
purchased an 111,000 square foot 
structure at 6501 W. Grand Ave- 
nue; Spiegel, Inc. purchased a 
180,000 square foot building at 
2159 W. Pershing Road; American 
Chain and Cable Company, Inc. of 
Bridgeport, Conn. purchased a 53,- 
000 square foot building in the 
Clearing Industrial District of 
Melrose Park; Mawxer - Gulden- 
Annis, Inc. acquired 63,000 square 
feet of floor area at 1347 W. Clin- 
ton Street for the packing and 
distribution of olives; Yardley Cre- 
ated Products Company purchased 
a branch plant in Arlington 
Heights containing 32,000 square 
feet; Burgess-Norton Manufactur- 
ing Company acquired a 140,000 
square foot plant in Geneva for 
branch operation; Capitol Products 
Company acquired a 51,000 square 
foot plant in Addison; Proctor and 
Gamble Company purchased a 
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auxiliary buildings adjacent to its 
North Avenue plant on a 21-acre 
site; Curtis-Allbrite Lighting Com- 
pany acquired 202,000 square feet 
of floor area at 6501 W. 65th Street 
in Bedford Park; Chicago Foam 
Products Company purchased a 
three story and basement building 
at 3630 S. Iron Street, containing 
51,000 square feet; Ekco Products 
Company acquired a modern one 
story plant in Franklin Park con- 
taining 180,000 square feet for a 
branch operation; G. Felsenthal & 
Sons Inc. acquired 20,000 square 
feet in Harwood Heights, plus 
many other purchases of smaller 
size. 


Projects Totalled 281 


In 1959 there were 281 industrial 
construction projects announced, 
as compared with 185 in 1958. In 
fact, this is the largest number of 
construction projects announced in 
any year in the decade that these 
figures have been compiled starting 
in 1950. The projects included in 
the 281 total, covered 56 factories 
and 29 warehouses built within 
the City of Chicago and 143 factory 
and 54 warehouses built in the 
suburban area. This is equivalent 


V2UUw e110 CVV aad wr} OULN SL Lhitilt S\FILELLO 
of Midwest Steel Carporicen in 
Porter County and the Youngstown 
Sheet and Tube Corporation ex- 
pansion in Lake County, 
Others are the warehouse of Stan- 
ley Works in Melrose Park; two 
projects of the Hazel-Atlas Glass 
Company near Plainfield; Acme 
Steel Company expanding at River- 
dale; Simmons Company plant in 
Munster, Indiana; the L. A. Young 
Spring and Wire Company of Bed- 
ford Park; Portable Electric Tool 
building in Geneva; American Ma- 
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Ind. , 


Uilitivl aiid State faeces rin beetagial Seco o 
plant in, Centex Industrial Park; 
Jessop Steel Company’s warehouse 
in Broadview; Argonne National 
Laboratory expansion near Le- 
mont; Quaker Oats research lab- 
oratory expansion in Barrington; 
Burny Brothers Company's new 
bakery in North Lake; Admiral 
Corporation’s plant expansion in 
Harvard; R-C Can & Tube Com- 
pany’s new plant in Dolton. 
Some of the larger projects with- 
in the City of Chicago are: Borg- 


Warner’s expansion of its Calumet 
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to 85 projects within the City and 
196 outside the City limits. It is 
“also equivalent to 199 factories be- 


ing built, and 82 warehouse proj- 
ects. 

The cost of these new construc- 
tion projects amounted to $312,- 
214,000; nearly double the 1958 
figure of $173,624,000, and greater 
than all but three years out of the 
past decade. 

The trend towards suburbia for 
manufacturing plant facilities was 
accentuated strongly in 1959. Each 
of three measures of construction 
volume cited was more concen- 
trated in the suburban area in 1959 
than in any previous years. 

Dollar volume of plant facilities 
in the suburbs was even more con- 
centrated in the suburban area 
than either the square footage or 
number of plants involved. This is 
true because the steel mills, oil 
refineries and chemical plants have 
large expenditures of funds for 
plant facilities, but very small 
square footage of floor area. 

Some of the largest projects con- 
structed outside the city limits in- 


March 


Maginnis and 
Insurance 


PRospect 8—4400 


Associates, Inc. 
Consultants 


Suite 1220 
327 South La Salle Street 
Chicago 4, Illinois 
HArrison 7-144] 


LIFE—HOSPITALIZA TION —ACCIDENT & SICKNESS 
Group and Individual 


Specializing in 
Association and Franchise 


PENSION TRUSTS — KEYMEN — BUSINESS CONTINUATION 


ESTATE 


PLANNING 


Insurance Programs for Maximum Corporation 
and Individual Tax Advantage. 


Member of the Chicago Association of Commerce and Industry 


299 


EV SO ye Be en 
warehouse on 35th Street; Univer- 
sal Battery Company’s new plant 
at 4343 S. Pulaski Road; Cargill, 
Inc. expanding its Calumet River 
grain elevator; W. F. Hall Printing 
Company expanding its production 
floor space; Armour Research 
Foundation expanding its indus- 
trial research facilities; Dundee 
Cement Company of Ontario, Can- 
ada, building a cement storage 
plant in the Calumet Area; Kitch- 
ens of Sara Lee expanding on 
North Elston Avenue; Victor 
Chemical Works erecting a new 


es Ae Th, ete SR PY Le PT ae 4 
City limits; Central Steel and Wire 
Company: adding to its 51st Street 
warehouse; Scholl Manufacturing 
Company increasing its facilities 
by 100,000 square feet on Schiller 
Street, Continental Can Company 
adding to its research facilities on 
76th & Racine Avenue; Zenith 
Radio Corporation adding 115,000 
square feet to its Kostner Avenue 
plant; and Advance Transformer 
Company erecting a 44,000 square 
foot expansion of its facilities on 
North Western Avenue. 
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Holds Steady in 1959 


Metropolitan Chicago in 

1959 included 1,469 projects, 
almost identical with the 1,474 proj- 
ects recorded in 1958. However, 
the square footage of commercial 
buildings started in 1959 amounted 
to 11,394,000 square feet compared 
with 8,619,000 square feet started 
in 1958. Dollar-wise, 1959 recorded 
$160,587,000 in commercial build- 
ing started, approximately $30,000,- 
000 over the $130,441,000 started 
in 1958... 

Looming large in the commerical 
construction field were motels, 
shopping centers, and savings and 
loan institution buildings. 

Among the shopping centers 
started in 1959 were Winston Park 
Plaza in Melrose Park; Crossroads 
Shopping Center in Highland Park; 
Lawrencewood Shopping Center in 
Niles; Canterbury Gardens Shop- 
ping Center in Markham; Market 
Place in Glen Ellyn; Mount Pros- 
pect Plaza Shopping Center in 
Mount Prospect; a new center at 
Oakton and Lee Streets in Des 
Plaines; Wentworth Woods Shop- 
ping Center in Calumet City and 
several other smaller projects. A 
great many super markets were 
being built at scattered locations 
throughout the Chicago Area. 


CO sevopotin construction in 


Motels Started 


Motels started or underway in 
Chicago include the Sahara Motel 
Corporation on Cicero Avenue; 
Lake Towers motel opened on May 
1 at Lake Shore Drive and Ohio 
Street; a luxury hotel at Touhy 
and Lincoln Avenues in Lincoln- 
wood; Lagen, Inc. motel in Park 
Ridge at Touhy and Mecham Ave- 
nues; a new luxury motel opposite 
the Edgewater Beach Hotel called 
the Tropicana; Midway House—a 
257 room motel near Midway Air- 
port; Holiday Lodge motel on 
Marine Drive; and several other 
units scattered.over the area. In 
addition to motels Oxford House 
at 225 N. Wabash Avenue and a 
25 story addition to the Sheraton 
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Hotel at 505 North Michigan Ave- 
nue were underway. 

Among the bank and_ savings 
and loan association structures 
being erected were the nearly com- 
pleted Harris Trust and Savings 
Bank extension; the expansion of 
the Federal Reserve Bank; the 
Liberty Savings and Loan Associ- 
ation on North Milwaukee Ave- 
nue; the Allied Savings and Loan 
Association on West Grand Ave- 
nue; Clyde Savings and Loan “As- 
sociation on West Cermak Road; 
First Federal Savings and Loan 
Association on Dearborn Street in 
the loop; Sterling Savings and Loan 
Association in the 5900 block on 
West North Avenue; St. Paul Sav- 
ings and Loan Association addi- 
tion in the 6700 block on West 
North Avenue; Elmhurst Savings 
and Loan Association in Elmhurst 
and the North Avenue Federal 
Savings and Loan Association at 
North Avenue and Clark Street are 
some of the more prominent proj- 
ects of this type. 

Several business buildings were 
constructed, among them the Hart- 
ford Fire Insurance building at 
Wacker Drive and Monroe Street; 
the 22-story International Trade 
Building at 500 North Michigan; 
an office and apartment biulding 
to be placed on the North bank 
of the river between State and Dear- 
born Streets, being built by the 
Building Service Employees Inter- 
national Union, was announced in 
September; a two story building 
for IBM offices at Homan Avenue 
and Waltham Street; a new Mer- 
cantile National Bank building at 
Clinton Street and Jackson Boule- 
vard; a new Prudential office build- 
ing in Evanston; Business House 
now under construction as an of- 
fice building at 2812 W. Peterson 
Avenue. 


Private Eye 


(Continued from page 67) 


most valuable applications remain 
to be uncovered. It is also true, 


__ however, that the applications al- 


- ready developed are now producing 
tremendous benefits in just about 
every major industry. 

NICB, in assembling its census 
of radioisotope users, questioned 
588 firms. It found that these 
companies, on an annual invest- 
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ment of $3.74 million, were ob- 
taining tangible, provable net 
savings of $39.13 million per year. 
Significantly, more than half the 
sample was represented by small to 
medium-sized companies. If the 
NICB study is representative, and 
most observers believe it is, then 
the 1600-odd companies currently 
holding radioisotope licenses are 
probably saving, in capital invest- 
ment and operating costs, upwards 
of $100 million a year from the 
ubiquitous atom. 


Chemical manufacturers and pe- 
troleum processors were among 
the first to develop radioisotope 
applications, and so it should sur- 
prise no one that, in the NICB 
study, these two industries account- 
ed for nearly 40% of the $39 mil- 
lion annual benefit (the chemical 
firms saved $4.45 million, and the 
petroleum processors $11.6 mil- 


lion). The savings reaped by cer- 
tain other industries, however, may 
raise a few eyebrows. 

In the electrical machinery in- 
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dustry, for example, the data un- 
earthed by NICB showed that 
radioisotopes were saving each 
company an average of $18,400 a 
year. The average gross annual 
investment was about $8,000. The 
savings per company among the 
non-electrical machinery firms que- 
ried was in the neighborhood of 
$38,000, on an annual investment 
of about $2,600. In the stone-clay- 
glass and electronics industries, the 
typical company saved about $40,- 
000; the investment in the former 
industry was approximately $10,- 
000, and in the latter, just under 
$3,000. The NICB queried some 30 
manufacturers of transportation 
equipment who were using hot 
atoms for various research and pro- 
duction applications. The total sav- 
ings came to $1.7 million, or ap- 
proximately $57,600 per year per 
company. The average annual in- 
vestment per company was about 
$9,500. 

Although there are literally thou- 
sands of uses for radioisotopes in 
industry, they can all be grouped 
under three basic headings: meas- 
urement, tracing (qualitative and 
quantitative analysis), and material 
modification. 


Commonest Application 


Measurement probably repre- 
sents the commonest application. 
Typically, a pea-sized bit of radio- 
active material, suitably enclosed 
and shielded, is placed underneath, 
or on one side of, a conveyor carry- 
ing a continuous flow of product 
(cans or bottles of food, for exam- 
ple, or an endless blanket of pa- 
per), and a Geiger counter or some 
similar device which can measure 
discrete amounts of radiation is 
placed on the opposite side, or 
above the product, and connected 
to a device that will provide a scale 
reading. The amount of radioac- 
tivity picked up by the counter 
varies with the thickness or density 
of the product. Similar setups are 
often used to make sure cans con- 
taining everything from food to 
motor oil have been completely 
filled. Radiography represents a re- 
lated use of radioisotopes. Instead 
of the Geiger counter, a sheet of 
film is used and the end result is 
not a dial reading but a picture. 
Essentially, however, radiography 
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evaluates the density of the prod- 
uct. 

One of the new wrinkles in this 
branch of the art is “double gaug- 
ing.” It is useful when a product 
must be coated with another mate- 
rial—when, for example, steel is 
covered with a ceramic. One radio- 
active gauge measures the thick- 
ness of the steel, and another makes 
a similar determination of the fin- 
ished product. The two units are 
connected to a simple computer 
which analyzes the readings and 
then, through associated circuitry, 
adjusts the coating equipment as 
soon as it begins dispensing too 
much or too little material. 

Most of the recent progress in 
the use of radioisotopes as measur- 
ing tools consists of adapting well- 
known techniques and equipment 
to new jobs. For example, the food 
industry has long been using radio- 
isotopes to measure the density and 
level of various liquid and solid 
products. Within the past two 
years, a leading railroad (the 
C&O) has discovered that basically 
the same level gauge can prevent 
excessive loading, with resultant 
spillage and contamination, of huge 
bins holding dissimilar metal ores. 
A large midwestern utility (the In- 
diana-Kentucky Power Company), 
meanwhile, has developed a tech- 
nique for estimating the amount 
of coal it has on hand, by measur- 
ing the density of the pile at vari- 
ous points with the aid of radio- 
isotopes. The railroad installation 
was the work of Tracerlab, Inc., 
Waltham, Mass., while the device 
used to probe the coal pile was a 
“d/M_ gauge,” the brainchild of 
the Nuclear-Chicago Corp. in Des 
plaines. These two firms are lead- 
ing suppliers of nuclear instrumen- 
tation. 


Product Improvements 


Use of radioisotopes in trace 
quantities has produced a number 
of valuable product .improvements 
in the petro-chemical industries. 
At least one major oil company 
(Standard of New Jersey) has been 
able to develop cleaner burning 
gasoline as a result of the tech- 
nique. Essentially, the problem was 
to find out which of the many hy- 
drocarbons comprising a gallon of 
gasoline caused the bulk of the 
combustion chamber deposits. A 
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given hydrocarbon was made radio- 
active, and then a sample of gaso- 
line containing the tagged com- 
pound was run through a test en- 
gine. Afterward, a different hydro- 
carbon was tagged and the process 
was repeated. The experiment took 
three years, but eventually research- 
ers found that a major percentage 
of the contaminants were produced 
by a couple of aromatic petroleum 
fractions. When they were elim- 
inated, there was a substantial de- 
crease in deposits. 


Tracer techniques have also been 
used by machine tool manufactur- 
ers to evaluate how well bits, 
blades, and other cutting devices 
made of various metals and given 
various alloys and hardening treat- 
ments, stand up against wear. Simi- 
lar studies have been made of lubri- 
cant performance. The tool is ir- 
radiated, and then the amount of 
erosion is measured by checking 
the radioactivity of the lubricant 
at periodic intervals. 

For machine tool users, the trac- 
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er technique represents a valuable 
method of prolonging the life of 
an expensive investment, yet they 
are only just beginning to use it 
for this purpose. The NICB report 
mentioned an electronics manu- 
facturer who, as the result of a 
tool-wear study made with the aid 
of radioisotopes, discovered a more 
effective lubricant. It cut his punch 
press die costs $30,000 a year. 
Tracers are being used in many 
industries to check leaks and cor- 
rosion. Chemical companies, for 
example, frequently irradiate a 
small section of process piping, 
then install it in the line and meas- 
ure the amount of radioactivity in 
the material flowing through. Re- 
cording the data for a short time 
shows how fast the pipe is wearing 
away. Steel companies are using a 
somewhat similar process to check 
the wear of blast furnace linings 
and open hearth furnace floors. 


Leaks Detected 


A company making telephone re- 
peaters used in submarine cables 
has found that by injecting a small 
quantity of slightly radioactive gas 
into the equipment before sealing 
it, then pasing a Geiger counter 
around the unit on all sides, it 
can detect leaks more precisely and 
in less time than was possible be- 
fore. 

This same basic idea is being 
used in some plants to check 
buried piping for leaks as part of 


routine plant maintenance opera- 


tions. A small quantity of radio- 
isotope is injected into the line, 
and then a workman, armed with a 
radiation counter, follows the route 
of the pipe. If the needle jumps, 
it indicates a higher than normal 
concentration of radioactive fluid, 
and probably a fissure in the pipe 
wall. 

The use of radioisotopes for 
measurement and as tracers re- 
quires only a small amount of mate- 
rial. Often, less than a curie is 
enough to keep a thickness gauge, 
for example, going several years. 
But high-level applications require 
several thousand curies. This fact 
helps explain why high-level ir- 
radiation techniques have received 
less attraction from industrial re- 
searchers than other branches of 
radioisotope technology. Until the 
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fairly recent past, most radioactive 
materials were extremely expen- 
sive. But in 1958, the AEC com- 
pleted construction of a pilot-size 
separation plant at Oak Ridge Na- 
tional Laboratory, which increased 
the radioisotope supply substan- 
tially. A number of price reduc- 
tions were announced shortly there- 
after. Cesium 137, for example, a 
favorite source of high-level irradia- 
tion, dropped from $14 to between 
$1 and $2 per curie (depending 
on quantity purchased). 

Plans are now afoot to build a 
full-scale isotope separation facility, 
and according to AEC officials, fur- 
ther price cuts can be anticipated. 
This development should encour- 
age industrial researchers to ex- 
plore the high-level radiation field 
with greater interest. Approxi- 
mately 150 companies are probing 
the field now. 


New Product 


Despite relatively high material 
costs, a number of high-level irra- 
diation applications have been de- 
veloped. One new product stem- 
ming from this work is an irra- 
diated polyethylene packaging ma- 
terial, only three mills thick, which 
has far greater strength than its 
conventional counterpart. Irradiat- 
ed polyethylene also turns in a su- 
perior performance when used as 
insulation on electric wire, and so 
does irradiated teflon; both are now 
commercially available. 

Johnson & Johnson, the medical 
dressings manufacturer, is expected 
to begin using a radioisotope source 
for suture sterilization within the 
next few months. Some hospitals 
have been investigating somewhat 
similar equipment for sterilizing 
dressings and bed linens. 

Still firmly ensconced in the lab- 
oratory are various other applica- 
tions using relatively large radio- 
isotope: sources. For several years, 
the U. S. Quartermaster Corps has 
been bombarding perishable foods 
with gamma rays in an attempt to 
preserve them for weeks and 
months without refrigeration. Not- 
able successes have been achieved 
with many foods, but with others 
sizeable problems remain—e.g. the 
prevention of off-tastes and loss of 
vitamins and other nutrients. Some 
researchers are now turning to 
lower doses of irradiation, in an 
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attempt to increase the refrigerat- 
ed shelf life of such perishables as 
fish, dairy products, and fruit. 
At present, as AEC Expert Aeb- 
ersold suggests, American industry 
may not be hurrying to adopt radio- 
isotope technology. But the gradu- 
ally expanding technical literature, 
the accelerating growth of licensees 
and installations, are all helping 
to create a more receptive and rea- 
sonable attitude among _prospec- 


tive users. Aebersold summed up 
the situation neatly last January 
at a radioisotopes conference in 
Philadelphia when he said: “... 
although isotopes and radiation 
and many principles of their use 
are not new, we believe a ‘new 
look’ is developing—a growing rec- 
ognition that present uses are only 
a small part of an enormous po- 
tential.” 
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Policy on Politics 
(Continued from page 63) 


thing, about the subject from a 
practical viewpoint. The company 
should offer bi-partisan training 
courses to as many supervisory em- 
ployes as possible. The program 
need not be completely developed 
before it is started. It can be 
changed as it progresses so long 
as the company knows what it seeks 
to accomplish. Mistakes may be 
made, but by and large they won't 
be damaging or offensive. 

It is essential that a political 
education program include some 
economic instruction as well. Many 
companies already devote a con- 
siderable part of their employe- 
relations effort to making the work- 
er feel that what’s good for the 
economy and the company also 
is good for him personally. 

Most employes have very little 
real understanding of the fact that 
their security, job, and prosperity 
are dependent on the company’s 
success. They have even less un- 
derstanding of the role of capital 
and profits in the economic system. 


CACI Policy 


The Chicago Association of Com- 
merce and Industry’s policy on 
public affairs was spelled out in 
1958 by its president at that time, 
Joseph L. Block, Chairman of In- 
land Steel company. “The Associa- 
tion,” said Block, “has always con- 
cerned « itself, with .governmental 
problems, advocating and support- 
ing policies and _ legislation it 
deemed beneficial and opposing 
measures it regarded as harmful. 

“As an association, we have never 
engaged in partisan political ac- 
tivity. We do not intend to do 
so now. However, we believe our 
members and their employes, as 
individuals, should engage in par- 
tisan political activity, vigorously 
supporting the candidates of their 
choice. To enable them to better 
pursue such activity, the associa- 
tion is conducting educational 
clinics in practical politics.” 

Many companies asked our gov- 
ernmental affairs division for guid- 
ance in the development of a 
corporate policy statement. In 
order to be as helpful as possible, 
we began writing a number of 


companies, big, medium, and 
small, asking if they had a public 
affairs policy and to provide us 
with a copy which could be used 
to guide others in the development 
of their own program. 

Fifty requests for such informa- 
tion were mailed to companies and 
27 replies have been received so 
far. More firms will be queried. 
Of the companies which responded, 
14 said they had a stated policy 
on participation in public affairs, 
8 said they had a formal, written 
policy on the subject, and 5 re- 
ported they had none whatsoever. 

One of the companies, Eli Lilly 
& Co., Indianapolis, Ind., said in 
its reply that the board of directors 
had adopted a policy that would 
facilitate employe participation in 
political and governmental activi- 
ties. Excerpts from that policy, 
which was published in the com- 
pany’s house magazine, follow: 

“Lilly realizes the importance 
and the right of citizens to take an 
active part in government. The 
policy is essentially a formal state- 
ment of this belief. The company 
now recognizes that certain politi- 
cal activity is valid reason for oc- 
casional absence. 

“Persons serving as election off- 
cials may receive either full pay 
for the time lost or (if they receive 
pay as election officials) the differ- 
ence between full pay and their 
remuneration for election work. 
Other types of political activity 
will be covered by the established 
rules for pay for personal business. 

“Employes who hold part-time 
state or local offices—such as _pre- 
cinct committeemen, delegates to 
state or national conventions, or 
members of boards or commissions 
—may now receive full pay for the 
working time missed in fulfilling 
these duties. 

“Employes holding state or local 
offices that require frequent ab- 
sence from work may be granted 
leaves of absence without pay by 
their. department heads. Indiana 
law forbids a corporation to sub- 
sidize the election campaign of any 
candidate. Thus, employes will re- 
ceive no pay for time lost in politi- 
cal campaigning. However, with 
department head approval, they 
may take leaves of absence without 
pay. Those who hold federal jobs 


or offices may also be given leave 


of absence without pay by their 
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department heads. Federal law pro- 
hibits a private corporation from 
subsidizing a federal employe.” 

Some of the companies which 
responded had not decided how far 
they should go. An executive of 
one of these firms explained the 
problem this way: “Naturally, we 
have been giving much thought 
and attention to governmental af- 
fairs and politics. However, we 
have not formalized a statement of 
company policy. 

“Frankly, there 1s one major 


item with which we are wrestling 
and that is the degree to which the 
company should encourage enlight- 
ened employes to seek public office 
which may require part-time or 
even temporary wholesale inter- 
ruption of their company work. 
“For instance, our legislature 
meets biennially and for a period 
of four to five months. I am sure 
that in the ranks of our employes, 
there are some who aspire to elec- 
tion as a state senator or member 
of the house. “In most instances, 
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election would result in economic 
loss to them if they had to take a 
leave of absence without pay while 
making a contribution to the pub- 
lic. In a few instances when this 
question came up before, we took 
a conservative view of the “Con- 
flicts of Interest” philosophy and 
informed the employes that they 
had our blessing but would have 
to disassociate themselves from the 
company while serving full time 
in another capacity. 

“It may be that the develop- 
ments of the last couple of years 
have produced some adjustments 
in the public mind to justify a 
more liberal approach. I personally 
feel that if a citizen has qualifica- 
tions to exercise leadership in gov- 
ernment, a tour of duty could be 
supplemented with company pay- 
ments sufficient to keep him whole. 
This, of course, presumes that he 
would disqualify himself from vot- 
ing on matters in which the com- 
pany had a unique or competitive 
interest.” 


Educate Employes 


One oil company said it has not 
yet found the need to formalize a 
policy on public affairs. “The lack 
of a formalized policy,” the com- 
pany reported, “is not an indica- 
tion of a lack of awareness of the 
importance of these activities. “We 
have spent considerable time and 
effort in trying to educate manage- 
ment representatives and employes 
as to their responsibilities as in- 
dividual citizens. 

“We have held discussion pro- 
grams for all employes on govern- 
ment, how it works, and the part 
each person should play. We regu- 
larly advise employes of the need 
to register and vote. We have writ- 
ten magazine articles and bulletins 
encouraging employes to partici- 
pate in the political party of their 
choice. : 

“We try to supply employes with - 
factual information on legislative 
matters which have a direct bear- 
ing on the well being of our com- 
pany and thus an indirect effect 
on their livelihood as employes. 
We have sent company representa- 
tives to various seminars on politi- 
cal education and activities. In 
spite of all the above, we do not 
feel we have reached a point where 
a formal policy is desirable. If ever 
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we adopt a tormal policy, it will 
be tailored to the needs which we 
find to exist.” 


Just a few days ago, Republic 
Steel corporation announced it 
would conduct a nonpartisan polit- 
ical education program for its em- 
ployes in nine cities, including 
Chicago. More than 2,350 super- 
visors and other employes have 
been enrolled “We have been ap- 
palled by the broadscale political 
indifference indicated by voting 
records and surveys across the 
country,” explained H. C. Lumb, 
vice president of Republic in 
charge of legal and public affairs. 


“Last summer, we took a survey 
of 3,500 of our own supervisors 
and employes and found an amaz- 
ing lack of political knowledge. 
Of those surveyed, 79 per cent did 
not know that the Supreme court 
is independent in our constitu- 
tional system; 55 per cent did not 
know how federal laws were enact- 
ed; 49 per cent did not know why 
a balanced budget is important; 
and 57 per cent thought Capitol 
Hill was the site of the White 
House.” 


The establishment of the Chi- 
cago Association of Commerce and 
Industry’s public affairs workshop 
required a search for the proper 
man to conduct it and develop 
reference materials for the partici- 
pants. This search required six 
months. The man who was selected 
is a political science professor from 
Knox college, Galesburg, III., who 
also is serving as director of the 

school’s program of practical poli- 
tics under a grant from the Falk 
Foundation. He was a county chair- 
man for six years and has success- 
fully managed the campaigns of 
candidates for local, state, and con- 
gressional offices. 


Successful Workshop 


I disagree with those who say 
that any employe equipped with a 
discussion leaders’ manual can 
teach practical politics. For a suc- 
cessful workshop the discussion 
leader must have a knowledge of 
politics and politicians and be able 
to answer the varied questions the 
participants will ask him. This is 
especially essential where the ob- 
jective of the workshop is, as in 
the association’s case, to train dis- 


March 


cussion leaders for our member 
firms. 

The association’s workshop cov- 
ers the practical aspects of politics 
with particular emphasis on I1- 
linois, Cook county, and Chicago. 
Subjects of the lecture and dis- 
cussion sessions include 1) struc- 
ture of political parties, 2) nom- 
Inations, registrations, ballots, and 
election officials, 3) campaigns, 4) 
candidates and _ issues, 5) indirect 
politics, and 6) company programs 
in civic and governmental affairs. 


Each workshop consists of five 
sessions held on successive Thurs- 
days from 3:30 to 8:30 p.m. A lec- 
ture and discussion period runs 
from 3:30 to 5:30 p.m.—then ad- 
journment for dinner and a dis- 
cussion led by a state or local politi- 
cian. The political speakers have 
contributed immeasureably to the 
success of the workshops. They 
meet all of the participants in- 
formally, have dinner with them, 
and then—on an off the record basis 
give the employes their impres- 
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sions and views on practical poli- 
tics. Two Democrats, two Repub- 
licans, and a business man or lobby- 
ist speak at the final meeting of 
each series. 

Registration for each workshop 
is limited to 25. Each participant 
is assessed an amount sufficient to 
cover the cost to the association 
of refreshments, dinners, books, 
pamphlets, and other study mate- 
rials provided. 

The workshops are bi-partisan. 
The attending group is urged to 


be partisan and participate in one 
of the two major political parties. 
The independent voter in Illinois 
is ineffective. He does not, contrary 
to popular notions, help improve 
the calibre of candidates. He ab- 
dicates his responsibilty in nomi- 
nations by refusing to vote in the 
primary. 

What have been the results? Over- 
all, I believe our workshops have 
been worthwhile. Many firms have 
commented favorably and it is 
gratifying to note that several com- 
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panies in the Chicago area are now 
setting up similar educational pro- 
grams. 

When the employe is permitted 
or encouraged to become active in 
politics—is reasonably well trained 
and motivated to work in a politi- 
cal organization—business men will 
begin to achieve their objective in 
politics. x 

One employe—two—three—four— 
and across the country into tens of 
thousands to lead others and work 
not just for the interests of busi 
nes, not against a particular group 
such as labor, but for what he be- 
lieves to the best interests of all 
is our goal. If only enough will be 
given the freedom to act, the pro- 
gram can only be beneficial. 

“Let's return politics to the 
people.” “That’s the plea of such 
business men as Thomas R. Reid, 
civic and governmental affairs of 
Ford Motor company. “The Ameri- 
can people are showing interest in 
taking politics and government 
back from the special interest pres- 
sure groups. Good! Let’s return 
politics to the people. That’s our 
best way to get better government.” 


Plant Safety 


(Continued from page 62) 
to climb stacks of cartons regularly 
—a dangerous situation for any 
employer. 

The new plant was designed with 
higher ceilings, wide aisles and 
hard surfaced floors, especially for: 
the use of fork-lift trucks for lifting 
and handling the cartons. This 
change completely eliminated the 
need for men to climb on stacks of 
packaged goods. 

Building codes which the archi- 
tect follows in designing a plant 
generally require that the architect 
give careful consideration to the 
safety of the workers. The architect 
studies the placement of machines 
with great care when he lays out 
an industrial plant. Guard rails or 
screens must be specified where 
needed and sufficient passage room 
must be allowed, not only for op- 
erators of the equipment but also 
for foremen and inspectors who 
should not have to squirm around 
the operator to get by. 

The introduction of long produc- 
tion lines, especially automated 
lines, has brought a new safety need 
to many industries —cross walks 


Commerce 


over or under such lines. There 
has been an increasing number of 
accidents, as these lines grew longer 
and became more common. Indi- 
viduals find it necessary to get to 
one side from the other side, but 
can not see why they should walk 
to the end of the line and back to 
get to a switch or a machine just 
twenty feet away. 

To make conditions more safe, 
runway rails, shields, and protective 
screens are installed. Ladders to 
high places are specified with, ring 
guards to prevent falls and acci- 
dents. Floors can be made non-skid 
and non-slip at a little or no addi- 
tional cost. Reduction of noise 
through acoustical treatment re- 
duces accident hazards and also in- 
creases production efficiency since 
workers do a better job if sounds 
are not so loud as to be fatiguing. 

The contribution of noise con- 
trol to safety and improved work- 
ing conditions cannot be over- 
stressed. Work efficiency, reduction 
in fatigue, employe morale all are 
better if noise is held to a mini- 
mum. 


Control of Fire 


One of the newest developments 
in the field of sound control is al- 
so a development that highlights 
one of the architects’ major con- 
tributions to industrial safety, the 
control of the spread of fire within 
a building. One company is now 
marketing an acoustical tile, which, 
when installed in accordance with 
the firm’s recommendations, offers 
a four-hour fire rating, ample for 
practically all building codes. It is 
one of the architects’ responsibili- 
ties to design. his buildings not only 
so that the danger of fire is negligi- 
ble but that, if the building should 
catch fire or if some of the material 
in one part of the building should 
start to burn, the flames will not 
spread throughout the building but 
will be confined to the point of 
origin. To accomplish this, it is 
specified that steel beams be 
covered with concrete and the 
thickness of walls, floors and ceil- 
ing are calculated as much with 
fire safety in mind as with structur- 
al strength. Designed into the 
structure are automatic sprinkler 
systems and fire doors that close 
automatically if the temperature 
rises, so that the plant will have an 
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alternate source of water should 
one system be put out of action 
because of fire. 

Common safety hazards in metro- 
politan Chicago industrial plants 
are old wooden block floors. ‘These 
floors are softer than concrete and 
more comfortable for workmen. On 
the other hand, after a very short 
time in service they often become 
saturated with oil, grease and other 
inflammables which tend to keep a 
fire going once one is started. ‘These 
floors also become embedded with 
sharp metal objects, shavings and 
scraps, which can cause injury to 
workers. 

Proper lighting is a major con- 
cern in achieving a safe plant. The 
lighting available must be varied 
from that required in seldom-used 
warehouse areas to that needed tor 
inspection or highly complicated 
assembly operations. Moving parts 
of machinery must be well lighted 
so that they are not in a shadow 
and likely to be unnoticed. 


Cause of Fatigue 


Poor lighting is a cause of 
fatigue and this can increase ac- 
cidents. Lighting requirements 
must be related to the function 
of the building, the material used 
for the walls, and the character of 
the equipment used. 

The problems of designing “built- 
in safety” and efficient operation 
are often hard to foresee. Lighting 
calculations are complicated and 
difficult. The management of a 
plant in the electronic field speci- 
fied maximum windows in its plant 
so that workers would have as 
much natural light as possible. The 
architect complied. Shortly after 
the plant was in use workers com- 
plained of glare at their benches 
and it was found that too much 
daylight was causing unwanted re- 
flections from shining surfaces. The 
extra large windows had to be 
tinted and the overhead lighting in 
the plant had to be increased. 


In an experimental improvement 
program in an Allis-Chalmers plant 
records were kept of accidents and 
production in a shop before im- 
provement was started. When the 
lighting in this shop was improved 
and brought up to standard, acci- 
dents fell off by 32 per cent. Some- 
time after the new lights had been 
installed the shop was painted, ac- 
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cidents fell off again, this time by 
an additional 16 per cent. 

Colors themselves contribute to 
industrial safety, especially when 
bright colors are used to make 
danger areas stand out. Many scien- 
tiflc studies by paint companies 
and others have proven that proper 
selection of colors can reduce in- 
plant accident hazards greatly. 
‘Traffic lanes painted on the floors 
serve to prevent collisions of ma- 
terials handling equipment. Colors 
help, too, in identifying exits, fire 
escapes, location of first-aid or fire 


fighting equipment and _ special 
switches or valves. 

Strategically located mirrors al- 
so contribute to the reduction of 
accidents, not only in aisles but al- 
so in areas where frequent inspec- 
tion is required. If the mirrors can 
keep inspectors from crawling into 
dangerous locations or can avoid 
the need of shutting down machin- 
ery for inspection, they can easily 
save the cost of installation. 

A most important safety item in 
factories is the ventilating system. 
With modern equipment odors and 
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fumes can be vented easily and 
efficiently, but to be effective the 
equipment must be installed logi- 
cally and in accordance with place- 
ment of machines or processes 
which create dust or fumes. The 
architect must study the layout of 
plant equipment carefully. 

Ventilation is tied in with the 
heating and cooling systems or with 
the air-conditioning system and if 
not planned properly can be a defi- 
nite detriment to safety and to 
worker comfort. There will be lo- 
cations in the plant, office or work- 
ing area that will be, in effect, hot 
spots, where it is always too warm 
to work comfortably. Improper 
ventilation can carry unwelcome 
odors throughout the plant instead 
of carrying them directly outdoors. 
Concentrations of stale air can 
build up in some locations causing 
increased worker fatigue and even 
illness. 

In cases where chemical fumes 
and poisonous gases are a part of 
the process, the installation of fume 
hoods and other devices for con- 
trolling gases and. odors becomes 
especially important. The installa- 
tion of safety devices related to 
ventilation, fume hoods and similar 
units, requires that the entire room 
be planned with the location of the 
fume hood or ventilator device as 
the primary consideration. An ex- 
cellent fume hood can be made 
worthless if so placed that drafts 
from open windows or heating 
ducts don’t allow it to function 


properly. 
Use of Controls 


One of the big problems in the 
area of heating, ventilation and 
controlling fumes is training in- 
dividuals to use the controls. Often 
rooms are designed to maintain 
constant temperature and humidity 
because of the sensitive nature of 
items stored or of the laboratory 
work being done. « 

While waste fumes, especially 
noxious ones, receive much con- 
sideration, disposal of liquid and 
solid wastes, too, is important. It 
is not enough to just spot cans 
around the plant. The fire hazard 
must be considered, but it is also 
essential that the receptacle or dis- 
posal unit be placed near enough 
to the worker so that it is con- 
venient for him to use and at the 
same time convenient for the main- 


tenance crew. In this planning the 
advantage of using floor containers 
vs. built-in shafts or other types 
of automatic waste disposal must 
be evaluated. Often the floor con- 
tainers block traffic and interfere 
with production. The architect 
must plan a disposal system with 
traffic flow, either of materials 
handling units or of personnel as 
the controlling factor. To make it 
inconvenient for workers to get rid 
of waste is very hazardous because 
the waste accumulates and causes 
accidents. 


Larger Areas 


As metropolitan areas become 
larger and more plants move into a 
given locality, more and more con- 
sideration must be given to the 
problem of waste disposal. Height 
of smokestacks and control of air 
pollution take on added impor- 
tance. Disposal of liquids also re- 
quires careful consideration. A 
plant disposal system should be 
designed for emergencies, not just 
the routine operation. 

One plant located on a stream 
that was used as a source of water 
for a nearby community found it- 
self in serious difficulty when its 
disposal system could not cope with 
emergency spillage. The plant was 
in the chemical industry and when 
accidents occurred the stream was 
filled with noxious, poisonous 
chemicals. The plant manager had 
to call the village and ask that the 
village water supply intakes be 
closed until the plant had re- 
covered from the accident and nor- 
mal operations resumed. Needless 
to add the plant was not too well 
thought of by the community 
which suffered a shortage of water 
whenever something went wrong in 
the manufacturing process. 

Parking requires the utmost con- 
sideration by both plant manage- 
ment and the architect. Adequate 
parking area must be considered 
when a site is purchased. A most 
hazardous situation developed at 
one new plant where parking was 
not given adequate consideration. 
Every worker in the plant was 
forced to walk across the main line 
of a busy railroad to get from the 
parking lot to the plant. The fact 
that the railroad had to be crossed 
was unfortunate, but the situation 
was made worse because there was 
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no walkway or crossing provided. 
The human element is the most 
difficult problem, as usual. The 
architect can lay out the walkways 
and machinery so it is impossible 
to walk under an overhead crane, 
_ but somehow somebody does. I 
went through a-plant not too long 
ago and looked at a piece of ma- 
chinery that had destroyed a man’s 
arm. As we studied the machinery, 
the plant manger, myself and the 
production manager could not 
figure out how the accident oc- 


curred for it seemed impossible tor 
a man to get his arm in the ma- 
chine in the position required for 
his accident. 

At another plant, automatic 
welding machines were installed 
with two buttons on either side of 
the machine as a safety measure. 
Both buttons had to be pressed be- 
fore the machine would operate 
and they could not be pushed with 
one hand. The machines had only 
been in a short time when it was 
found that one worker was pushing 
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one Dutton with one fMalG, tine 
other with his knee and holding 
the work with his free hand. Ap- 
parently his piece work rate made 
it profitable to risk losing a hand 
or arm. 

No amount of architectural 
design and/or forethought can pre- 
vent individuals from taking risks 
if they want to, but good design 
can prevent thoughtless accidents 
and hazardous environment. 


College Graduates 


(Continued from page 61) 


training. The largest percentage 
increase in demand, however, will 
be for metallurgical and industrial 
engineers, both increasing at least 
50 per cent. 

According. to Meyerhoff, “the 
shortage (of engineering-trained 
graduates) is most acute in the field 
of electrical and electronics engi- 
neering, and it is serious in certain 
specialties in mechanical engineer- 
ing.” 

In the non-engineering fields, 
largest numerical boost in require- 
ments will be for accountants and 
sales personnel, as shown by the 
Endicott survey. 

The anticipated tight recruiting 
market in 1960 will probably mean 
another sizable boost in average 
starting salaries, especially among 
technical graduates. 

Placement officers at non-techni- 
cal Chicago-area colleges are not 
expecting significant boosts. Loyola 
University reports that starting sal- 
aries “seem to be about the same 
as last year.” Lowell S. Calvin of 
the University of Chicago stated 
that salaries ‘‘appear to be only a 
bit higher than those offered last 
year." 

On the other hand, E. C. Kubicek 
of the Illinois Institute of Tech- 
nology predicts a 5 to 7 per cent 
jump for 1960 and a similar boost 
in 1961. 

The Northwestern survey indi- 
cates probable nation-wide salary 
increases of 2 to 3 per cent over 
1959. Engineering salaries will 
probably increase the most — more 
than 5 per cent, from an average 
of $489 a month to $515. Average 
starting salaries will go from $433 
to $450 per month for accountants, 
from $422 to $434 for sales per- 
sonnel, and from $411 to $424 for 
general business trainees. 
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Accounting graduates will com- 
mand approximately $450 per 
month at Loyola University. 

Since the 1960 college graduate 
will apparently be harder to hire 
in 1960, some consideration of the 
factors that motivate him in his 
job decisions warranted. 

What do graduates look for in 
a job? According to Lowell S. Cal- 
vin of the University of Chicago, 
the two most important factors are: 
the opportunity for responsibility 
and promotion, and the specific 


duties of the position for which 
they are being considered. 

A survey of the class of 1959 at 
the University of Detroit, con- 
ducted last summer, identified 
“type of work I will do” as the 
most important factor in the first 
job decision. Other reasons, in 
order of importance, were “type 
of work employer does,” advance- 
ment possibilities,” “location near 
home,” and “‘training program.” 
The first four of these five factors 
have ranked in the same position 


in all of the nine annual surveys 
that have been conducted by the 
University of Detroit. 

“Company reputation,” although 
ranking eighth, was mentioned 
twice as many times in 1959 as it 
was just two years earlier. 

“Opportunity to do graduate 
work” becomes more important 
each year, according to Donald C. 
Hunt, Director of Placement. 

“Security” has continued to de- 
cline as a significant factor. 

Whether “location near home” 
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is becoming more important in job 
decisions is subject to some contro- 
versy. A business paper reported 
last fall that some companies have 
noted an increasing desire on the 
part of students to remain in their 
home communities to work. 

Placement representatives at Chi- 
cago schools claim that so few of 
their students normally seek em- 
ployment away from the immediate 
area that a significant trend in de- 
sire for employment near home 
could hardly be possible. 


Increase Visits 


If there were a general tendency 
for students to seek employment 
nearer their native areas, one might 
expect the companies covered in 
the Endicott survey to be planning 
fewer visits in 1960 — that is, they 
would be eliminating the schools 
away from the locations of the 
company offices and plants. How- 
ever, nearly 50 per cent of the 
firms surveyed in November, 1959, 
intended to visit more campuses in 
1960 than in 1959. Only 30 per 
cent of the nearly 200 companies 
surveyed in November, 1959, in- 
tended to visit more campuses in 
be 1959. 

To fill requisitions for new em- 
ployes this year, some companies 
are planning new recruiting prac- 
tices or changes in recruiting. 

The most noticeable change at 
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several colleges is a switch from 
corporate-level interviews to inter- 
views by division and_ subsidiary 
recruiters. “The recruiters believe 
they can better fill job requirements 
this way,” one placement director 
explained, “This reduces chances 
of mismatches that can be espe- 
cially harmful these days when a 
replacement might be hard to find.” 
Some companies are going to at- 
tempt to fill their quotas of gradu- 
ates by attempting to hire them 
early — as early as March or April. 
Other companies are setting up 
full-time recruiting programs — to 
conduct interviewing activities the 
year around. This effort is aimed 
at improving chances of snagging 
graduates at times other than June. 
International Harvester company 
has revised its internal record-keep- 
ing to make possible more effective 
means of following up on contacts 
with graduates, says J. C. Shaw, 
supervisor of college recruitment. 
Other tactics mentioned by cor- 
poration personnel men include 
discussion with college instructors 
to encourage more interviews by 
their students, more complete in- 
vestigation of references as an aid 
in evaluating applications, and 
more thorough at-the-company in- 
terviews with top prospects. 
Personnel men hope ‘to continue 
to be as selective in choosing em- 
ployes, despite the greater competi- 
tion for graduates. 
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Calumet Skyway 
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at 141st street in Hammond to help 
create more commuter use of the 
toll road and Skyway, and to pro- 
vide a better interchange between 
the toll road and U.S. route 41. 
Prior to the opening of these ramps, 
motorists after crossing into Indi- 
ana found themselves in West Gary 
before they could get off. 

In the latter part of 1959, how- 
ever, these moves to increase Sky- 
way traffic were, to a large extent, 
nullified by the prolonged steel 
strike—the most recent of the bad 
breaks that have hit this route. 

Construction of the Calumet 
Skyway was authorized by the city 
council on Dec. 9, 1954, after an 
emergency had arisen over the 
prospects of the Indiana toll road 
dumping its traffic at the state line 
at 106th street and Indianapolis 
boulevard, already a heavily con- 
gested area. 


Work Started In 1956 


Work on the Skyway was well 
under way in the spring of 1956, 
but the project then was hit by 
rising costs and delays in material 
deliveries because of a steel strike. 
The higher costs made necessary 
a supplemental] sale of 13 million 
dollars of revenue bonds in addi- 
tion to the original issue of 88 
millions. 

The Skyway opened in April, 
1958, just in time for a recession. 
Next, the Skyway’s first winter, 
1958-59, ranked as one of the worst 
in Chicago’s history. 

With the most recent steel strike 
resolved, January gave every in- 
dication that 1960 will be a much 
improved year for the Skyway. 
Traffic and revenue in January 
jumped approximately 25 per cent 
above the volume in January, 
1959; 

Traffic, however, still is below 
the ideal volume. But no one, not 
even the bondholders, is unduly 
worried about the outcome. 

“The big key to Calumet Sky- 
way will be the 1962 opening of 
South Expressway,” says Streets 
Commissioner Johnson. “Mean- 
while, we need to educate the pub- 
lic to the great advantages in time, 
safety, and ease of travel offered by 
the Skyway.” 
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Erop me... [h... 


The little boy wanted $100 so badly 
he decided to pray for it. He prayed sev- 
eral weeks with no results. So he finally 
wrote God. The post office finally for- 
warded the letter to the White House. 
The President chuckled and ordered $5 
sent to the boy. The lad, delighted that 
his prayers had been answered in part 
at least, wrote a thank-you note to God 
but added this P.S., “I notice you routed 
my letter through Washington and, as 
usual, the bureaucrats deducted 95 per 
cent.” 

.-) 


A passenger in a plane sat relaxed at 
a window observing the spectacle of the 
heavens. Suddenly, a parachutist appeared 
and drifted by. “Going to join me?” cried 
the parachutist. 

“No, I’m very happy where I am.” 

“Just as you like,” called the parachu- 
tist, “but I’m the pilot.” 


Teacher (pointing at a deer in the 
zoo); “Johnny, what is that?” 

Johnny: “I don’t know.” 

Teacher: “What does you rmother call 
your father?” 

Johnny: “Don’t tell me that’s a louse.” 


When the lady who was making out 
the application came ito the little square 
marked “Age,” she did not hestitate. She 
simply wrote: “Atomic.” 


A young mother, after putting her two 
children to bed one night, changed into 
a droopy blouse and an old pair of 
slacks and proceeded to wash her hair. 
All during the shampoo she could hear 
the children growing wilder and noisier. 
Finishing as hurriedly as possible, she 


_ wrapped a large towel around her head, 


stormed into their room and put them 
back to bed with a stern warning to stay 
there. As she left, she heard her two- 
year-old say to his sister in a trembling 
voice: “Who was that?” 


“Hello, Sam,” exclaimed Jim, meeting 
a buddy for the first time since war’s 
end. “Did you marry that girl you used 
to go with, or are you still doing your 
own cooking and ironing?” 

“Yes,” replied Sam. 


® 
Brand new ensign: “Listen, sailor, if 
the captain ever caught you calling the 


deck a floor he’d throw you out one of 
those little round windows.” 
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“You look disturbed, dear,’ the wife 
greeted her husband sympathetically. 
“Did you have a bad day at the office?” 

“T’ll say I did,” he muttered. “I took 
one of those aptitude tests and boy, oh 
boy, it’s a good thing I own the com- 
pany.” 

@ 


“Well,” said the.young husband as he 
bit into some pastry his wife had baked, 
“T must say these are fine biscuits.” 

Later the bride’s mother stopped him 
in the hall and asked in a_ whisper, 
“Goodness, John, how could you _ say 
that those were fine biscuits?” 

“But I didn’t say there were fine,” he 
pointed out, “I merely said I must say so.” 


Lost in one of London’s famous fogs, 
an American tourist finally heard foot- 
steps. He called out, “Could you please 
tell me where I’m going?” 

“In to the canal,” replied an unhappy 
voice from the mist. “I’ve just come out.” 


“This is Perkins, Potter, Parker and 
Potts, good morning.” 

“Is Mr. Potter there?” 

“May I ask who is calling?” 

“This is Mr. Sullivan’s office, of Sulli- 
van, Chadwick, Bicknell and Jones.” 

“Just a moment, I'll connect you.” 

“Mr. Potter’s office.” 

“Mr. Potter, please. Mr. Sullivan wants 
him.” 

“Will you put Mr. Sullivan on the 
line please.” 

“Mr. Sullivan? Ready with Mr. Potter.” 

“Hello, Pete? This is Joe. Okay for 
lunch? Good, See you.” 


An elderly man went to a psychiatrist 
and complained about dreaming of lovely, 
lightly clad young ladies who kept run- 
ning in and out of his house at night. 

“So you want me to cure you of this 
dream?” asked the doctor. 

“Oh, no,” exclaimed the oldtimer, “I 
just want you to make them stop slam- 
ming the door.” 

6 


, 

A salesgirl.was describing a new four- 
piece outfit a model was wearing: “If you 
remove the bodice you have a playsuit. 
If you remove the skirt, you have a sun 
suit. If you remove anything else you 
have a lawsuit.” 

© 


Remember a new groom sweeps clean 
and does the dishes, too. 


Then there was the executive who gave 
up martinis because, he said, they made 
him fascinating to women. Trouble was, 
he admitted, he was the only one aware 
of this strange effect. 


CANDY 
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“That's the trouble today. You break a nickel and it goes like water.” 
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Jae | In practical terms, communication is the engi- 
neering of coordination or the scence of getting 
things done by others. 


FREE REPORT 


get 

authoritative facts 
send 

teday 


BOOM ELECTRIC CORPORATION 

5226 W. Grand, Chicago 39 
Yes, I'd like your report on how PlanCom* 
can benefit my company in 9 different areas 


| 

| 

| Boom PlanCom* serves management in nine dif- 
| ferent ways, all of which contribute to increased 
production and efficiency. How PlanCom* can 
| assist you in reaching these vital objectives is 
| told in a dramatic, new 20-page report by Boom. 
| 

| 
| 


Nannie ___ 


For your free copy, call National 2-5200 or write 
Dept. C, Boom Electric Corporation, 5226 West 
Grand, Chicago 39. 


BOOM PlanCom 


*Planned Communication Facilities 
Muzak® «Program Distribution » Paging « Recording» Public Address + Closed Circuit TV + Intercem 


Boom Electric is exclusive Chicago area distributor of Muzak®, the only musical environmental 
aid scientifically planned and produced for working, dining or shopping areas. 


Company———__$_$_$_$__———__———_____— 
Address——__———————————_——_ 


More readers. ..... more advertising- 


THE TRIBUNE GETS EM IN CHICAGO! 


The Tribune sells nearly 900,000 copies daily, 
nearly 1,200,000 on Sundays—over one and a 
half times the circulation of any other Chicago 
paper. It is read by more families in Chicago 
and suburbs than the top 5 national weekly mag- 
azines combined. More than 6 times as many 
Chicagoens turn its pages as turn on the average 


evening TV show! Advertisers spent over 
$71,000,000 in the Tribune last year—more than 
in all the other Chicago papers put together. The 
Tribune’s advertising results are unmatched. It 
out-pulls other Chicago papers 8 to one, 4 to one, 
even 15 to one—evidence of a selling FORCE 
which is uniquely the Tribune’s in Chicago! 


